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U.S. Gap 
In Trade 
Declines 

An 8-Month Low, 
Aided by Exports, 
Sends Dollar Up 

By Stuart Auerbach 

H'lWhmginm Post Sen ue 

WASHINGTON - U.S. com* 
panics exported record numbers of 
machines, automobiles and air- 
planes in Much, overcoming a rise 
in ail imports and cutting the na- 
tion’s trade deficit to S8.36 billion, 
its lowest level in eight months, the 
government reported Wednesday 
The . surprisingly strong trade 
showing, which cut the deficit by 
nearly 10 percent from February's 
shortfall, sent the already surging 
dollar even higher. 

It rose by more dun three West 
German pfennig in New York, a 
climb uninterrupted by central 
bank intervention. Many dealers 
said the dollar was poised'to breach 
the! DM level. (Page 11) 

worried economists who 
i a higher dollar, which 
raises the cost of U.S. goods over- 
seas and makes them less competi- 
uvc. could derail continued im- 
provement in -the trade numbers. 

Because the export growth indi- 
cated economic strength and thus 
the potential for inflation, stocks 
lost early gains and short-term 
prices fell in the bond «narit«. Bui 
stocks later rebounded and long- 
term bonds rose as dollar-denotm- 
The Italian , nated holdings were made attrac- 
: live by the currency’s rise. 
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trade figures,” said Howard Lewis, 
vice prudent for international and 
economic affairs at the National 
Association of Manufacturers. 

“The good news is that most of 
.the improvement resulted from 
r .- r ^from record levels of UJS. exports,** 

* ’-'tJAi y Mr. Lewis said. “The bad news is 

that foreign imports grew by about 

rrnv c 3 P**** 01 diS ^ l£ dow domcstic 

£ 4 ill . \ .u *' Um\\ :> P eRdin & There is also reason to 
***" won ^. about the impact of the re- 
cent runup of the dollar."* 

The Bush administration hailed 
the trade figures, with the secretary 
k ST’S? ’SCVaH cormnerce > Robert A. Mos- 
’«.vl£ \ S/! KlI bacher, noting that the deficit for 
the first three mouths of 1989-was 
10 percent less tlan that for the last 
three months of 1988. 

“These numbers support our 
contention that a favorable move- 
ment in our exports and imports is 
under way," said Mr. Mosbacher. 

Economists outside the govern- 
ment disputed that rosy picture. 
One. Michael Evans of the Wash- 
ington-based forecasting firm Ev- 
ans Economics, called the March 
figures “artificially low” and pre- 
dicted that “the deficit for this year 
will be about the same as last year." 
The trade deficit in 1988 dropped 

See TRADE, Page 19 
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Czechoslovakia 
Releases Havel 

PRAGUE (Reuters) — 
Czechoslovakia’s most nrons- 
neni dissidenL, Vadav Havel 
was released Wednesday after 
serving half of an eight-month 
prison sentence and said be 
would continue to speak out 
and risk renewed arrest. 

Mr. Havel a playwright 
whose works are produced in 
Western capitals but burned 
in Prague, was arrested Jan. 16 
and convicted of charges aris- 
ing from a week of anti-gov- 
ernment demonstrations. Mr. 
Havel attributed bis release to 
a petition by more than 3,000 
artists and intellectuals. 
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Vadav Hard on Wednes- 
day after he was released. 
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IsraeTs p«rf ament wproved 
an election plan for the occu- 
pied toritones. Page 2. 
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Muscovites* in Panic, Rush to Hoard Salt and Matches 


Rfuirrs 

MOSCOW — Panic buying, which has emptied 
Moscow shops of soli has spread to matches, the 
(rack union daily Trud said Wednesday. 

The newspaper, which reported Tuesday that 
had sparked mass 
wore now m great 


unfounded majors of 

buying of salt, said that mate 


demand. Trade officials told the paper that match 
factories were working at full capacity and that 
shops had been sent their full supplies. 

“In any case, fears are unfounded; we have 
enough reserves." an official said 

“There is just uo need to give way to panic.'' 



Calling for 




By Michael Dobbs 

Ufljfajiguur Post Sen ice 

BELTING— Mikhail S. Gorba- 
chev, winding up the Beijing por- 
tion of his visit to China, prepared 
Wednesday that the Sovier-Qnnesc 
border be demffiiazized. 

The Soviet leader also urged the 
Chinese sothorities to pursue a dia- 
logue whh students lo defuse the 
outpouring of popular unrest that 
has overshadowed the first Chi- 
nese-Soviet summit meeting in 30 
years. 

Mr. Gorbachev, who was sched- 
uled to end his ground-breaking 


visit with a trip to Shanghai on 
Thursday, revealed details of cut- 
backs 120,000 troops in rite Sovi- 
et Far East along the 7,000-k3ome- 
ter (4,500-mile) border with China. 

Speaking in the Great Hall of the 
People, the Soviet- leader said that 
the frontier, one of the most heavily 
defended in the world, should be 
turned Into a “border of peace." 

The cutbacks form pan 65 a gen- 
eral redaction in the size of the 
Soviet aimed forces by half a mil- 
lion men, which Mr. Gorbachev 
announced before the United Na- 
tions in November. 


Mr. Gorbachev said that Soviet 
ground forces in the region would 
be cut by 12 divisions, that 11 air 
force regiments would be disband- 
ed and 16 battleships removed 
from the Pacific Fleet 

“We are prepared to work for the 
withdrawal on terms to be agreed 
with China of military units and 
armaments from the bolder areas, 
leaving only the personnel required 
for performing only routine border 
guard duties," he said. 

Answering questions about the 
huge demonstrations at a news 
conference, the 58-year-old Krem- 


lin chief expressed sympathy for 
tire predicament of the Chinese 
leadership, saying that the Soviet 
Union was experiencing similar 
problems. But he made it clear that 
he felt the solution to the unrest lay 
through negotiation rather than 
confrontation. 

Praising Chinese leaders for 
■tgreeing to talk to the students. Mr. 
Gorbachev said: “I would like to 
express the hope and the wish that 
in the course of this d ial o g ue, solu- 
tions will be found that take into 
account the present situation and 
that would be considered appropri- 


Mutual Envy Starts to Afflict Chinese and Russians 


By Bill Keller 

Kent York Time t Sbwv 

BEUING — If Mikhail S. Gor- 
bachev hod strayed from his diplo- 
matically constrained itinerary for 
a visit to the unofficial festival of 
democracy in Tiananmen Square, 
he would surely have been flattered 
by the banners in Chinese and Rus- 
sian hailing him as a champion of 
political liberty. 

But as a Soviet consumer, he 
might be more impressed by the 
slogans in Japanese —Nikon, Pan- 
asonic, Ricoh, Olympus — dis- 


played on the cameras and tape 
recorders wielded in profusion by 
the protesting Chinese students 
and their sympathizers. 

While Mr. Gorbachev and Chi- 

NEWS ANALYSIS 

nese leaders have learned to like 
each other better, the citizens of the 
two giant neighbors are beginning 
to envy cadi other. 

The Soviet Union is getting freer, 
China is getting richer, and at the 
human level far below the meeting 
of the leaders, the people of each 


country are demanding more of 
what the other has. 

The experts know that economic 
change —the breakup of collective 
fanning, die growth of private 
commerce, the decentralization of 
industiy i- has progressed a good 
deal farther in China, while politi- 
cal liberalization —a less inhibited 
press, a measure of democracy, a 
promise of civil rights «— is more 
advanced in the Soviet Union. 

Mr. Gorbachev's visit has helped 
advertise this to the ordinary citi- 
zens of both countries and has also 


raised hopes that each can learn 
something from the other. 

In Moscow, extensive and posi- 
tive press coverage has been given 
to China's experiments with private 
farming and stock markets, as Sovi- 
et journalists decided that Mr. Gor- 
bachev’s visit made China topical 
And in Beijing, a consumer at- 
tuned to the paucity of Soviet con- 
sumer choice can only marvel at the 
things money will buy. 

Within earshot of the occupiers 
of central Beijing, a shopper could 
find stores stacked to the ceilings 


Poland’s Communists 
Legalize the Church 


By Jackson Diehl 

WiZs/urrfUm Post Service 

WARSAW — The Polish 
parhament enacted a landmark 
law Wednesday legalizing the 
Roman Catholic Church for the 
fust time under Communist 
rule and restoring the property 
and privileges stripped from it 
m the years after worid War IL 

The law, enacted after years 
of negotiations between the 
church and the Communist 
leadership of General Wojriech 
Janndsld, represents the first 
f ull normalization of church- 
stale relations in a Communist 
state and opens the way far 
Warsaw to become the first 
Communist government to es- 
tablish diplomatic relations 
with tte Vatican. 

Under the act, the durrch re- 
gained the right to buy and sell 
property, operate its own busi- 


nesses, publish newspaper? and 
found and operate schools, hos- 
pitals and radio and television 
stations without government in- 
terference. 

Religious orders and lay or- 
ganizations will no longer be 
subject to government regula- 
tion, and controls on the con- 
struction of churches were abol- 
ished. 

The government also agreed 
to return hospitals and other 
property seized from the church 
in the 1950s, or to pay compen- 
sation if the church does not 
want the property. Officials es- 
timated the compensation 
would amount to several bil- 
lions of zlotys, or millions of 
dollars. 

Government and church offi- 
cials said the legislation marked 
the end of a long and bitter 

See POLAND, Page 6 
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General Jamzekki, center, led the voting in favor of legalizing the Roman Catholic Church. 


Selling 1 992 Is Big Business 9 for Better or Worse 


By Barry James 

imermnianA HrraSd Tribune 

PARIS — As the European Community 
prepares for a border-free single market, a 
new industiy is developing on the tide- 
lines: selling 1991 

Ranging from one non in the United 
States who set up his own consulting bitti- 
ness aimed with a single EC brochure to 
the huge international accounting, public 
relations and law firms, peddling the single 
market has become serum business. 

In Brussels, there are an estimated 200 
consulting firms. In the United Stales, huo- 
dreds of individuals and firms have set up 
shop to lefl companies what they should or 


should not be doing in Europe, accwding 
to the Washington office of the I 


hard to 


ECs Exec- 
utive Commission. 

“There are a lot of i 
make money out Gf H 
Winters of Sloan, Lahner and Ruiz, a New 
York firm specializing in international law. 
“Vm not sure they are all succeeding.” . 

S«m Os trow of Rowland Co. of New 
York, a public relations firm, said that 
■ companies were “being besieged by abso- 
lutely everyone pretending to be an expert 
in ; this area." 

. “The big consulting firms say they are 
not bring affected by the smaller consul- 
tancies," he said, “but I get the sense they 


protest too much, because they always 
mention them. There is an awful lot going 
on." 

Managers in the United States and 
Western Europe say they are bring inun- 
dated with offers of books, seminars, con- 
ferences and consulting work aimed at 
spreading enlightenment — or what passes 
for enlightenment — about the big date. 

Many conferences, Mr. Ostrow said, are 
designed not bo much to inform about 1992 
as to prospect business for the consulting 
companies. 

Still many managements could use ad- 
vice about the complexities of 1992, ac- 
cording to Richard Mead of Ernst & Whir.- 


ney, an international accounting and 
consulting firm in New York. 

He said the advice should come “not 
necessarily through the myriad conferences 
that are taking place around the United 
States these days, but through specific pre- 
sentations" of problems relating to specific 
industries. 

Selling 1992, said Pierrette Pelhate of the 
ECs Washington office, Is becoming an 
industry in itself.” 

She said she was mystified about where 
some of the consultants got their informa- 
tion. 

“It’s very rare that they contact us," she 

See SELL, P'age 6 


ijing Streets, 


mocracy 


21 Other Cities Follow; 
Workers Join Students 


Two (Seroonstratorsperdihig on a lamppost in Tiananmen Square on Wednesday to watch the activities in Beijing. Chinese and Soviet flags honored the Gorbachev visit 

Gorbachev Proposes 'Border of Peace 9 With China 


ate by the Chinese people and the 
Chinese party," 

Chinese students have expressed 
admiration for Mr. Gorbachev, 
praising his willingness to intro- 
duce political change in the Soviet 
Union. They have contrasted the 
relative youth and energy of the 
Soviet leader with what they depict 
as the stubbornness and lack of 
imagination displayed by China’s 
84-year-old leader, Deng Xiaoping. 

The students included the state 
guest house where Mr. Gorbachev 
is staying on the itinerary of their 

See SUMMIT, Page 6 


with Chinese and imported elec- 
tronics. private shops displaying 
stylish shoes turned out by China- 
Hong Kong joint ventures, street 
vendors peddling strawberries and 
watermelons, and restauranrs 
where the meals are cheap and de- 
cent. What is mere, there is often 
airick and cordial service, some- 
thing as exotic to Muscovites as the 
Forbidden City. 

In Beijing, the student bullhorns 
and bicyde brigades have quickly 
spread the word that the Soviet 

See ASSESS, Page 6 


By Nicholas D. Kristof 

.Vin V.-ri .Venn «• 
BEIJING — More than a mil- 
lion Chinese look to the streets of 

Beijing on Wednesday in an ex- 
traordinary outpouring of support 
for more democracy, amounting al- 
most to a general strike and greatly 
increasing the pressure on the gov- 
ernment lo sacrifice one or more 
leading officials and accelerate the 
pace of political liberalization. 

The crowds took control of the 
center of the capital, turning the 
normally drab city into a kaleido- 
scope of banners demanding more 
democracy and often the resigna- 
tion of the senior leader, Deng 
Xiaoping and the prime minister, 
Li Peng. Police men were nowhere 
to be seen, but the city reverberated 
with angry shouted' slogans de- 
manding a more open political sys- 
tem and with sirens of ambulances 
carrying unconscious hunger strik- 
ers from the central square to near- 
bj hospitals. 

Demonstrations for democracy 
and in support of democracy were 
also held in 21 other cities around 
the country, the official Xinhua 
press agency reported, and in 
Shanghai the students have also be- 
gun a hunger strike. 

It was the 3,000 hunger strikers 
— like Wang Wen. who turned 21 
years old on Wednesday and 
pledged lo maintain the strike until 
death if necessary — who galva- 
nized the support and often the 
tears of people all over Beijing. 
Now on the fifth day of their strike 
and visibly weakened as they lie on 
the ground, sheltered from the hot 
sun by sheets and tents, the stu- 
dents seem to have won the hearts 
of the nation and provoked a politi- 
cal crisis in China. 

The mass demonstration on 
Wednesday saw the realization of 
one of the government’s worst 
nightmares — organized worker 
participation in what began as stu- 
dent protests. Furthermore, the 
workers included not only auto me- 
chanics and railroad employees, 
but the staff of scone of China's 
most respected and sensitive insti- 
tutions. 

Among the thousands of “work 
units'* that paraded through the 
capital were organized groups rep- 
resenting such pillars of the estab- 
lishment as the People's Liberation 
Army, the Foreign Ministry, the 
Central People’s Broadcasting Sta- 
tion, People's Daily, and the cadre 
school of the Communist Party 
Central Committee. 

"Dump Li Peng! Dump Li 
Peng!" bellowed employees of the 
government-affiliated Academy or 
Social Sciences, to roars of support 
from the crowd. 

The demonstrators bad little to 
say about Mikhail S. Gorbachev, 
whose visit to China continued to 
be disrupted by the protests. Many 
workers seemed little aware of the 
Soviet leader, and although intel- 


lectuals said that while they ad- 
mired what Mr. Gorbachev had 
done in the Soviet Union, they em- 
phasized that it was sympathy for 

the hunger strikers rather than the 
presence of Mr. Gorbachev that 
had summoned them to the streets. 

More and more prominent indi- 
viduals and organizations also 
called on the government to bend 
to the students' demands in a sign 
of weakening support for the offi- 
cial party line. 

Among those appealing to the 
government to heed the students’ 
demands, and usually to the stu- 
dents to end their strike as welL 
were the presidents of eight univer- 
sities, the leaders of the small 
“democratic political parties” that 
are allowed to exist under the con- 
trol of the party-. Perhaps more sig- 
nificant were appeals from the cen- 
tral committees of the Chinese 
Communist Youth League, the AQ- 
China Youth Federation and (he 
All- China Students’ Federation. 

It is still possible that the govern- 
ment will order a crackdown, or 
that nothing will happen at all. But 
on Wednesday, the campaign 
seemed to complete its transforma- 
tion from a student movement into 
a broad-based democracy move- 
ment that will be difficult to 
squelch. Xinhua reported that the 
number of protesters in Beijing ex- 
ceeded a million, corroborating 
Western estimates and making it 
by far the biggest demonstration in 
China since the organized rallies of 
Red Guards more than two de- 
cades ago. early in the Cultural 
Revolution. 

Formal strikes seem to be a 
growing threat for the government, 
and on Wednesday night students 
and workers reported that small 
strikes were beginning at several 
offices and factories, intended to 
show support for the students. The 
strikes compounded the urgency of 
the crisis and narrowed the options 
for top leaders. 

A senior party official who has 
been involved in negotiations said 
he expected Mr. Li or the Commu- 
nist Party leader, Zhao Ziyang, to 
emerge from their walled com- 
pound and meet with students in 
an attempt to end the hunger 
strikes and defuse the crisis. He 
said that although there were dis- 
agreements among top officials 
about how to handle the crisis, the 
top leaders are likely to yield to 
their demands, including a tele- 
vised discussion with students to 
air their complaints. 

Further delays are likely only to 
weaken the government's position, 
as the hunger strikers continue to 
weaken and inspire more and more 
sympathy from throughout the na- 
tion. China has had a long history 
of respect for scholars, and there is 
great poignancy in the youths who 
say they are willing to die on hun- 
ger strike so that they can achieve 
more democracy for their nation. 


Lebanese Convicted 
In TWA Hijacking 


By Robert J. McCartney 

Washington Post Service 

FRANKFURT — A West Ger- 
man court on Wednesday convict- 
ed Mohammed Ah' Hammadi of 
murder, air piracy and other crimes 
for helping to hijack a Trans World 
Airlines jetliner to Beirut and Al- 
giers in June 1985 and sentenced 
him to life imprisonment. 

Mr. Hammadi, a member of the 
Lebanese Suite group Hezbollah, 
or Party of God, must serve 15 
years to be eligible for parole. He 
was given a life sentence for his role 
in the killing of a UJS. Navy diver, 
Robert Dean Siethem, aboard the 
Boeing 727 at Beirut International 
Airport cm the second day of the 
17-day hijacking. 

Mr. Stethem’s parents, who con- 
fronted Mr. Hammadi in court as 
co-accusers at all 65 sessions of the 
10 -month trial welcomed the ver- 
dict and sentence as “an appropri- 
ate finding of guilt." 

They said they hoped that the 
conviction would “stand as an ex- 
ample and encoura gemen t to Other 
countries to decisively deal with 
terrorists.” 

But the Stethems also said Mr. 
Hammadi deserved “punishment 
more severe than allowable under 
German law" 

Mr. Hammadi would have faced 
a death sentence if he had been 
tried in the United States, as Wash- 
ington formally requested after Mr. 
Hammadi was arrested at Frank- 
furt International Airport in Janu- 
ary 1987. 

Bonn turned down the extradi- 
tion request in mid- 1987. At the 
time, two West German business- 
men were hostages in Lebanon. 

The Stethems cautioned West 


Germany against freeing Mr. Ham- 
madi as part of any future deal. 

“Any commutation of Hamrna- 
dPs sentence would be pure mock- 
ay of justice," (hey said. 

Four West German relief work- 
ers in Lebanon reportedly were 
seized Tuesday, three of them for 
the second time this month, fueling 
speculation that the gunmen who 
abducted them hope to pressure 
West Germany over the case. One 
of the captives was released. 

The court of the central state of 
Hesse convicted Mr. Hammadi of 
murder, air piracy, hostage-taking, 
as well as the aggravated beatings 
of Mr. Stethem and two other U.S. 
hostages. He also was convicted of 
illegal possession erf explosives and 
of using a false passport av the tune 
of his arrest. 

Mr. Hammadi has a week to file 
an appeal. West German prosecu- 
tors could drop the case against 
him and expel nun from the coun- 
try at any time before the appeals 
process is completed. Bm the West 
German lawyer for the Stethems 
said that was unlikely. 

Once the verdict is final, Mr. 
Hammadi may be freed only if he is 
pardoned by the Hesse state gover- 
nor, or on parole after serving the 
minimum of 15 years. 

Mr. Hammadi confessed to hav- 
ing helped carry out the hijacking 
on Hezbollah's orders to try to win 
the early release of 700 Lebanese 
Suites detained by Israel but due 
to be freed. The detainees were re- 
leased shady after the hijacking 
ended with the release of 39 Ameri- 
cans. 

The court rdected Mr. Hamma- 
di’s claim that ne played no role in 
the murder of Mr. Stethem. 
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Palestinians Stream 
To Gaza Amid Talk 
Of New Restrictions 


By Joel Brinkley 

New York Times Service 

JERUSALEM — Hundreds of 
Palestinian workers continued 
streaming back to the Gaza Strip 
on Wednesday, under order from 
the army to leave Israel or face 
arrest, and some members of the 
Israeli militar y and parliament dis- 
cussed imposing similar restric- 
tions on West Bank residents. 

The recall of the Gaza workers 
led Israelis to debate whether the 
nation could do without the more 
than 100,000 Palestinians from the 
West Bank and Gaza who hold 
mostly menial jobs inside Israel 
Construction industry officials 
complained that they were para- 
lyzed without the workers from 
Gaza. 

As the Gaza workers continued 
to leave, the parliament formally 
approved Prime Minister Yitzhak 
Shamir’s plan for elections in the 
occupied territories by a vote of 43 
to 15 with 11 abstentions. 

Many rightists in the 120-mem- 
ber parliament ardently oppose the 
plan. Unwilling to vote openly 
against Mr. Shamir, they simply 
left the floor. 

The Israeli cabinet approved the 
plan, 20 to 6, on Sunday. 

Before the vote Wednesday, the 
law committee of parliament dis- 
cussed the situation in Gaza, and 

Uriel Lynn, the chairman, pro- 
posed requiring Palestinians from 
the West Bank and Gaza to get 
special government permits to 
work in Israel 

“This mil be implemented as 
part of a new state policy." he said. 

Shmuel Goren, coordinator of 
activities in the occupied territo- 
ries, proposed essentially the same 
thing and said Palestinians with 
c riminal records would not get per- 
mits. But he and otbeis acknowl- 
edged that the chang e, if made, 
would take months to carry ouL 

Since the Palestinian uprising 


began more than 17 months ago, 
workers from the West Bank and 
Gaza have been unreliable at best. 
Leadeis of the Palestinian uprising 
have called for general strikes sev- 
eral days each month, and the calls 
have hugely been heeded- 

Even in weeks when there are no 
general strikes, the army imposes a 
curfew on part erf the West Bank or 
Gaza almost every day, and at 
those times residents of those areas 
cannot go to work either. 

“This situation has continued for 
over a year.” said Yitzhak Ben- 
Dov. chairman of the national 
building construction agency. 

“We have around 40,000 to 
50,000 workers from the territo- 
ries." Mr. Ben-Dov said, “and 70 
percent of them are from the strip. 
There is at all times a 50 percent 
no-show from these people because 
they come when someone else tells 
than to work, not when we decide, 
and leave when someone else in- 
structs them, not us." 

Since the start of the uprising, 
officials from the construction in- 
dustry have asked the government 
to bring in foreign workers to re- 
place the Palestinians, but the pro- 
posal has gone nowhere. Contrac- 
tors barely even try to hire Israelis. 

Jews make up only about 20 per- 
cent of the construction work force. 
Most Israeli Jews are simply un- 
willing to take that son of job any 
longer, after 20 years of available, 
willing and cheap manual labor 
from the West Bank and Gaza. 

In theory. West Bank and Gaza 
workers are not allowed to remain 
in Israel overnight But thousands 
of them sleep over during the week, 
often in squalid circumstances, and 
return home for weekends. 

The recall of Gaza workers that 
started Tuesday was simply an ap- 
plication of the law since all of the 
Gaza Strip was placed under cur- 
few and Gaza residents were not 
supposed to be out of their homes. 




haa Gnoc/Tlx Aaocca! ftm 

Mr. Shamir during the Knesset debate Wednesday over an election plan for the occupied territories. 


U.S. Weighs Invitation to Botha Heir 


Dole Aide Is Proposed 
For Space Arms Talks 


“I'm not saying they shouldn't 
work here." said Jackie Sabbag, the 
mayor of Nahariya. “They just 
shouldn’t live here I have 100 to 
150 Arab f amili es working here in 
Nahariya and I have no intention 
to throw them out — the opposite. I 
can happily accept them here, but 
only for work.” 

As debate over how to deal with 
the uprising continued, there was 
more violence in the West Bank. 
An Israeli driver got out of his 
truck near the town of Jenin and 
started shooting after Arabs pelted 
him with rocks, Pales tinian wit- 
nesses said. Doctors at Jenin hospi- 
tal reported that the Israeli shot 
and killed Omar Yousef Abu Jabar. 


IVasfunxrnn Post Service 

WASHINGTON — David J. 
Smith, an aide to the Senate minor- 
ity leader, Bob Dole, has emerged 
as the leading contender to become 
chief U.S. negotiator in the space 
and defensive weapons talks with 
the Soviet Union. 

Mr. Smith. 35, is reportedly the 
choice of Secretary of State James 
A Baker 3d, and bis name has been 
forwarded to President George 
Bush for final approvaL 


By David B, Ottaway 

H'jMHfitfi P>ni Seniff 

WASHINGTON — The admin- 
istration is considering inviting the 
leader of South Africa’s governing 
party, Frederik W. de Klerk, to 
Washington as part of a planned 
U.S. initiative to help reach a com- 
promise between whites and 
blacks. 

“A meeting with De Klerk is 
something bong considered but 
there is no definite plan and no 
invitation yet," a Stale Department 
official said. “He’s obviously a very 
important person for us to be talk- 
ing to if we want to get negotiations 
going.” 

No South African president, 
prime minis ter or leader of the rul- 


ing National Party has visited 
Washington here since Hendrik F. 


Washington here since Hendrik F. 
Verwoerd, the man responsible for 
that nation’s apartheid system, be- 
came prime minister in 1958, ac- 
cording to a spokesman at the 
South African Embassy. 

Mr. de Klerk is expected to suc- 
ceed Pieter W. Botha as president 
after parliamentary elections on 
SepLa 

Herman J. Cohen, the new assis- 
tant secretary of state for African 
affairs, will visit South Africa 
“sooner rather than later" to dis- 
cuss a possible visit by Mr. de 
Klerk, among other issues, the 
State Department official said. 

On Tuesday, South Africa’s 
stale-run radio broadcast a com- 


mentary that said Mr. de Klerk 
might be invited to meet with Presi- 
dent George Bush. 

“Such an invitation would be an 
important breakthrough in South 

ifriran.1 


African-United States relations," 
the commentary said, u lz particu- 
lar. a visit by Mr. de Klerk to the 
White House would be important 
in the context of the sanctions de- 
bate." 

Bui the White House spokes- 
man. Marlin Fiizwater. said ne did 
not anticipate “a presidential meet- 
ing" if Mr. de Klerk came to Wash- 
ington. 

The radio commentary' noted 
that Mr. Bnsh opposes' further 
sanctions against South Africa. 


Senator Raises Stakes cm Nominee to Seoul 


By Walter Pincus 
and Joe Pichirallo 

U'ashmziitn Pnsi Service 

WASHINGTON — Senator 
Alan Cranston says that he and 
other Democrats plan to call more 
witnesses and demand additional 
documents on the Iran-contra af- 
fair if President George Bush does 
not withdraw the ambassadorial 
nomination of Donald P. Gregg, a 
former aide. 


“The truth about the activities" 
of Mr. Bush’s staff while he was 
rice president “could damag e the 
man who is now our president,” 
said Mr. Cranston. Democrat of 
California and c hairman of the 
Foreign Relations subcommittee 
on East Asian and Pacific affairs. 

Mr. Gregg, who was no mina ted 
as ambassador to South Korea, was 
national security adviser to Mr. 
Bush while he was rice president 


and served in the CIA in Seoul 
from 1973 to 1976. 





Mr. Cranston, the majority whip, 
said that he and others senators 
had “mixed feelings about pursu- 
ing” the matter. Bet he added he 
had begun preparing a series of 
requests for documents related to 
what Mr. Gregg knew of White 
House efforts for the Nicaraguan 
contras at a time that VS. military- 
aid to the Nicaraguan rebels was 
prohibited. 

“The American people have a 
right to know the truth to the extern 
we can arrive at the troth,” Mr. 
Cranston said. 


Mr. Cranston and others have 
challenged Mr. Gregg's testimony- 
in Congress and in court relating to 
his and Mr. Bush's knowledge of 
the role that Felix L Rodriguez, a 
dose Mend of Mr. Gregg’s, played 
in a contra resupply operation set 
up by Oliver L. North. 


Mr. Gregg arranged for Mr. Ro- 
driguez to go to El Salvador in early 
1985. Once there, be worked at a 
Salvadoran air field that was even- 
tually the center for the resupply- 
ing. 

Aides to Mr. Bush repeated 
Tuesday that the president still in- 
tended to support Mr. Gregg's 
nomination. 
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Iran Hangs 13 Drag Dealers 

Reuters 

NICOSIA — Iran hanged 13 
drug traffickers in public Wednes- 
day, increasing the number execut- 
ed this year to 502. Tehran radio, 
monitored in Nicosia, said coarts 
had found the 13 “merchants of 
death" guilty of dealing in more 
than half a ton of drugs. 


Army Takes 
Capital but 
Rebels Gain 
In Ethiopia 
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U.S. Considers Ending Ban 
On Cydamate Sweeteners 


WORLD BRIEFS f t 

Nakasone Aide Is Queried on Bribes^ 


TOKYO (AP) — Two politicians, including * 4rft*g 

rime minister Yasuhtro Nakasone, wot interrogated 


The Aw.uieJ Pres* 

ADDIS .ABABA. Ethiopia — 
Lovai troops defeated rebellious 
soldiers and re-established control 
over the capital Wednesday but 
thousands of soldiers in the north 
reportedly j oined leaders of a coup 
attempt. 

[Ethiopian radio said the head of 
government. Lieutenant Colonel 
President Meugistu HaOe Mariam, 
returned to the capital Wednesday 
after cutting short an official visit 
to Easi Germany*, Reuters reported 
from Nairobi. The broadcast, mon- 
itored by the BBC. said Colonel 
Meugistu was met by Prime Minis- 
ter Fikre Selassie Wogderes.] 

Government sources and the na- 
tional radio said the defense minis- 
ter. Major General Haile Giorgis 
Habie Mariam, was killed Tuesday 
by dissident soldiers. The same 
sources said troops killed two re- 
bellions generals. The total number 
of dead was not known. 

The two slain coup leaders were 
identified as Major General Mend 
Neguse. chief of staff, and Major 
General Amha Desta, commander 
of the air force. Government 
sources said they were among five 
coup leaders. Troops were hunting 
the others. 

A Western diplomat in the capi- 
tal Addis Abate, said that the re- 
volt there was “increasingly look- 
ing like a failed coup." 

“Bui it appears to be a very dif- 
ferent story in other parts of the 
country and especially in the 
north." the diplomat said. “It's a 
very fluid situation." 

The coup attempt broke oat 
Tuesday shortly after Colonel 
Meugistu left with his wife for East 
Germany. The East German state 
press agency ADN said Colonel 
Meugistu had brief talks with the 
EastGerman leader, Erich Hon- 
ecker. before cutting short his visiL 

Government broadcasts from 
the dosed Bole International Air- 
port in the capital warned commcr- 
cia! and private pilots not to fly- 
over .Asmara, capital of Eritrea 
Province. Rebels m the province 
have been fighting the government 
for 28 years.’ 

Asmara is the headquarters of 
Ethiopia's 2d .Army, made up of 
150.GO0 soldiers, diplomats say 
they believed that many of these 
soldiers were siding with the coup 
leaders. Ethiopia has .Africa’s larg- 
est and best-equipped army, but 
many of its quarter of a million 
soldiers are unwilling conscripts. 

The diplomat said. “We’re just 
not sure what’s going on in Asma- 
ra. whether the army has handed its 
arms to the EPLF. the rebel Eritre- 
an People’s Liberation Front or 
whether it remains a viable, unified 
force in opposition to the govera- 
menL" 

A radio broadcasting on a fre- 
quency normally used by the gov- 
ernment station in Asmara claimed 
victory for dissident soldiers. The 
station said the government had 
been overthrown and called on the 
armed forces to support the coup. 

AO offices, shops and schools in 
the capita] were closed. State radio 
urged people to remain borne. Key 
government offices were guarded. 

An .African military attach^ 
based in Addis Abate said the 
army garrison in Harar, in eastern 
Ethiopia, was also supporting the 
coup attempt and that negotiations 
were under way in the capital be- 
tween loyalist and dissident mili- 
tary leaders. 

Tbe military deposed Emperor 
Hafle Selassie on Sept. 12, 1974, 
and a provisonal military govern- 
ment was established. After fac- 
tional fighting in the armed forces. 
Colonel Meugistu. then a major, 
came to power in 1977. 

Recently. Colonel Mengistu’s 
forces have been all but forced out 
of Eritrea and Tigre by the separat- 
ist Eritrean People’s Liberation 
Front and the Tigrean People’s 
Liberation Front, which wants 
more autonomy. 


prune minister Yasomro wamsouc. woe 

Wednesday on suspicion of taking bribes in thb .Ream 

peddling affair. . /.-• V 

They were the first dectedr^caalsqg^^w m ug 
securities law violations. • ^ ' 

Prosecutors said Takao Fujinanri,56, (Aiefcaanet secretary 
Nakasone, and Kaisuya Dceda, SI, a legislator from the tinpofition 
Komeito, or Clean Government Party, ww suspoct^cfuto^^ 
in return for helping the Recruit Co. in its employment.mfbnBa&ii 
business. The Komdto chairman, Junya Yano, also qua Jn& posc : ;.- _ 


50,000 Rallv to Protest Roh’s Rule 


KWANGJU, South Korea (AP) — Tens of thousands of people, 
chanting “down with die dictatorship.” marched on Wedaesday.tije ere 
of the anniversary of a 1980 uprising here, lo demand the overtimnr of 
President Rob Tae Woo. Mr. Roh was an army generaiat the time of it* 


uprising. - 

About 50,000 students, workers and townspeopk paraded- ftewgh 
Kwangju, about 280 kilometers (168 miles) sooth' of Send, 'after an 

evening rally in fron t of the provincial govcxmneniheadquanera*THai^) 

Rob Tae Woo" and “Drive Out Yankees." they shcrateL accusing Jhe 
United States of supporting tbe Rob govenuneat. 

Thousands of students hdd peaceful campus protests in seven other ' ' 
rides Wednesday to mark die anniversary, tbe SpathKoraui hews agency 
Youhap reported. In Seoul, about 3.000 studoits at 10 cam puses de- 
manded Mr. Rob's downfall. 


Taiwan Prime Minister, 75, Resigns 

TAIPEI (Reuters) — Prime Minister Yu Kno-hna of Taiwaa fflj- 
nounced his resignation Wednesday in a mave that political ana^ste srol 
wasa victoiyforyoung proponents of change against Aerufii® National- 
ist Party’s most powerful conservative. 

Mr. Yu, 75, sud on state tdleviaon that he had offered his resignation 
to President Lee Teng-hui to ensure party unity, to aBo» a younger 
generation to take over and because he was oonfidon that Mr- Lee, 
took office last year, had consoHdated his power ami that Taiwan priitks 
were stable. 

Observers said Mr. Lee would probably acceptlhe resignation of Mr. 
Yu, who took office in 1983 after serving as CmtiaLBank gowano t A 
posable rqslacemcnt is Frederick Chum, Taiwan's chief econoiiBc ptan- 
ner and fonnerly Taipri’s representative in Wasftmgtrnu . : - 


Hero of Portuguese Coup to be Freed 

LISBON (Reuters) — Otrio Saraiva de Carvalho, a lieutenant cdone’*’ 
who was the hero of the 1974 revdotion in Portugal and. who was boa- 
jailed for 18 years on a conviction of terrorism, was ozdenri released 
Wednesday. 

The Supreme Court ruled that Mr. Ot do, who ted tbe military uprising 
that restored democracy to Portngpl, should be gpren a new hearing 
because of inegularities during his niaL ' 

“Orders will be sent today for Otek> lo be freed and he win then awaita 
decision on a fresh hearing by a lower court,” a Supreme Court spokes- 
man said. Mr. Otelo was found guilty in May 1987 of] leading tbe shadowy 
.FP-25 leftist terrorist group and sentenced to IS years. Three, years were 
added later to the sentence. 


For the Record 


The f onner U.S. attorney Rodo^ih W. Gkfaoi, a Republican, who buSt 
a reputation by proseculix^ Wall Street manqmlalras and tngamzed 
crime figures, announced his candidacy Wednesday for mayor of New 
York with a vow to rid tbe rity of violent criminals. (UPI) 

The former U-S- attorn^ in Mnnhattm, Rodu^fa W. a A . 

Republican who built a reputation for prosecuting WaO Street manipula 
tors and n rpmnwl c rime figures, announced his candidacy Wednesday 
fwNew York mayw. He vowed to rid the rity of violent criininMs. (UP l I 
A former member of the Singaporean PBrfiimenl, Chia Tliyc Pah, was 
released conditionally an Wednesday after more dun 22 years in deten- 
tion without trial under the Internal Security Act The Home Affairs 
Ministry said that he was restricted to Sentosa Island 


m* 


TRAVEL UPDATE 


British Airways Confident on Boeing I 

LONDON (Reuters) — British Airways said Wednesday that it was 
confident that the latest verson of Boeings jumbo jet would comeinto ~ 
service desatecaDs by four European nations for more safety measures, c.: 

Although the U.S. Federal Aviation Administration has cleared tbe 
new 747-400, Britain, West Germany, France and the Netherlands have 
said they would not allow the aircraft to fly unless Boring changes the 
plane’s wiring and upper dedr flow to strengthen it against expln ^ons- ^ : 

British Airways has ordered 19 of the 400-seat airliners at a cost of - 
more than $2 billion. The first is due to arrive next month. KLM Royal 
Dutch Airlines is scheduled to take deEvay on one Thursday. A Boring ” . 

spokesman said he believed the new aircraft would win European iT" 
approvaL 


U.S. -Japanese Talks on Air links Fail 

TOKYO (AP) — Talks to expand air links between the United States 
and Japan failed after Tokyo halved a proposal Washington had found 
inadequate five months ago, a U.S. negotiator said Wednesday. “We were 
taken by surprise,” the negotiator sauL 
Talks were sched u led to resume in July, a Japanese spok esman said. In 
December, Washington proposed 16 new services for Japanese camera 
and 13- Tor U.S. carriers, while Japan countered with 10 lines for tbe 
Japanese and 6 for U.S. carriers. The United States had hoped for a 
compromise, the o ffi cial said. The latest Japanese proposal was for only 
five Japanese and three U.S. services. 

French citizens travefing to the United States are stQl required to haw 
U.S. visas. The US. Embassy in Paris said that plane to end visa 
requiranents for several European countries were still under consider- 
ation by the U.S. attorney general’s office. French regulations requiring 
U.S. citizens to obtain visas also remain in force. (IHT) 

A new Kne for die French high-speed train, the TGV, was inaugurated 
Wednesday by President Francois Mitterrand, who traveled at 300 ! 
kflemoetere (186 miles) an hour along part of a route that will soon link 
Paris with Rennes and Nantes. (AFP} 


Afi tafia pilots aratounced six days of strikes starting Friday that are 
expected to cause the cancellation of dozens of intercontinental, Europe- 


expected to cause the cancellation of dozens of intercontinental, Europe- 
an and Internal flights. The strikes are the. latest in a series to press 
demands for improved pay and working conditions. ( Return ) 

Continental Airlines has withdrawn an increase in mnimw discount 
fares because its competitors refused to match them. (AP) 
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Ne *■ York Times Service 

WASHINGTON — The Food 
and Drug Administration says that 
it is considering whether to reverse 
a ban on tbe artificial sweetener 
cydamate, which was imposed 20 
years ago because of cancer fears. 


■v.r^n* .v-~c. 



Investors have shared a secret for many years: Austrian Schilling Government Bonds provide excellent 
returns for a AAA risk. 

For more information contact Austria’s leading investment bank and speak to Herbert Pieringer in 
Vienna on 222-71194/3660, to Philip Wright or Richard Eagel in London - at Girozentrale Gilbert Eliott - 
on 01-7262436 or 01-6060431 or to Silvio Ernst in Zurich at Bankinvest on 01-2041511. 


WANTED 

FIRST EVER: North American 
Motion Picture to deal sympatheti- 
cally with PaiesHnl&n Character*. 
Now in Post Production. Canadian 
rights sold. The rest of world rights 
still available. Writer/Director 
needs an Immediate investment Of 
Cdn, 5200,000.00 (Two Hundred 
Thousand). Recoupment trom first 
Income plus profit points. 

Please contact Izidore K. 
Musallam/Mahaba Rims Inc., 
Toronto. Canada. 

Tel.: 416-499-1501. 
Fax:416-964-9623. 


FLORIDA LOTTO 6/49 
JACKPOT 
For May 13, 1989 


$9,000,000.00 


Winning Numbers 
11 46 28 14 02 12 


but that action this year is not like- 
ly- 

The FDA said Tuesday that re- 
cent studies indicated that cycta- 
mate probably did not cause can- 
cer. But the FDA added that health 
issues have to be resolved before 
aay action was taken. 

Three artificial sweeteners — 
saccharin, aspartame (sold under 
the trade name Nuirasweet) and 
acesulfame-K — are approved for 
use in the United States. 

The FDA said that it was await- 
ing the results of studies to resolve 
whether cydamate or its by-prod- 
ucts affected blood pressure or 
caused genetic damage 

The Calorie Control Council a 
trade association representing the 
low-calorie food and beverage in- 
dustry, said that cydamate might 
return to the U.S. marketplace be- 
cause most objections raised by the 
FDA have been answered in stud- 
ies. 

The FDA said that studies com- 
pleted in 1984 and 1985 by one of 
its advisory committees and a com- 
mittee of the National Academy of 
Sciences concluded that the sweet- 
ener did not pose a cancer ride to 
humans. 
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Bush’s Scenario for Panama: A Military Uprising to Remove Noriega 
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With family members at her sde, Margarita Umola, a P anamanian, pointed toward a 

tes-TheUr 


Ream 


as^' ^ serviceman, left for the United States. 7t United States has offered transportation to 


as her sister, who is married to a US. 
dependents who want to leave Panama. 


Strike Call by Panama Opposition Goes Largely Unheeded 


Heater-. 

i PANAMA CITY — Citizens 
protested Tuesday against the an* 
4 Tiulmenl of the May 7 national ejec- 
tions. but a 24-hour strike to pres- 
sure the country's de facto leader. 
Genera] Manuel Antonio Noriega, 
into recognizing an opposition vic- 
tory wa» unavailing. 

Small and scattered groups of 
protesters waved handkerchiefs, 
banged saucepans and shouted, 
"Justice, i us t ice. M but the opposi- 


tion's call for a substantia] turnout 
went largely unheeded. 

“We are very happy," the oppo- 
sition's presidential candidate, 
GmDenno Endara, said of the 
strike. "W« think it is a success 
even though some businesses are 
open. This has been the mult of 
direct threats by the government." 

Employers at shops and offices 
in Panama City reported widdy 
varying absentee rates. Banks in 
the capital were open, but at many 


there were no tellers to attend to 
customers. An administrative 
worker at cue of Panama's two 
breweries said only 50 of the 650 
employees had turned up for work. 

Many stores in capital shopping 
centers were closed, but traffic was 
normal and public transport was 
working. Supermarkets and gas 
stations were open. 

"The strike is not very effective 
because people are afraid of the 
defense forces,'’ the manager of a 


Senate’s Backing ofFSX Jet Accord 
Gives Bush a Go-Ahead With Japan 
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> By Stuart Auerbach 

Waskmgtoa Post Sentir 

WASHINGTON — With its 
vote to approve the joint develop- 
ment with Japan of a new-genera- 
tion fighter plane; the FSX the 
Senate has provided the congres- 
sional go-ahead to an agreement 
mired in dispute since .it was an- 
nounced in the last months of the 
Reagan admtmsiratioiL 

To kill the deal, both homes of 
Congress had to vote against it Tbc 
House, which was considered to 
have a better chance of def erri ng 
the FSX, could not complete its 
bearing process before the Senate 
vote. But on Tuesday, the Senate 
gave its approval, 52 to 47, in a vote 
that was described as a key test of 
the US. relationship with its clos- 
est Pacific ally. 

Senator Richard G. Lugar, an 
. Indiana Republican, former chair- 
man of the Foreign Relations Com- 
mittee and a proponent of the pro- 
ject, said disapproving the FSX 


would have marked "a significant 
break" with Japan. "This is not the 
rime to break the entne relation- 
ship with Japan," he said. 

To gain congressional support, 
Mr. Bush altered the original agree- 
ment. Later Tuesday, the Senate 
approved, 72 to 27, resolution 
sponsored by Senator Robert C. 
Byrd, Democrat of West Virginia, 
intended to firm up concessions the 
administration said it received 
from the Japanese. 

The resolution said the produc- 
tion agreement should guarantee 
American companies 40 percent of 
the work in making the plane 
its spare pacts and should keep crit- 
ical engine technology in the Unit- 
ed States. 

[The White House voiced “grave 
concern" on Wednesday about the 
amendment, saying it could erode 
presidential authority, The Associ- 
ated Press reported from Washing- 
ton. 

[The White House spokesman, 
Martin Firewater, said Mr. Bush 


was very pleased by the overall 
vote, adding: “But we do have very 
grave concerns about the Byrd 
amendment. Generally, it creates a 
system of congressional approval 
over these kinds of projects that we 
consider to be erosive of presiden- 
tial power.”] 

Three days of debate before the 
vote exposed raw nerves in the rela- 
tionship between the United Slates 
and Japan. That relationship is 
marked by dose security ties as 
well as a $52 billion ILS. trade 
deficit with Tokyo that has brought 
accusations that Japan is an unfair 
trading partner. 

The debate marked the first rime 
that congressional frustration with 
the trade deficit had spilled ova 
into the security relationship with 
Japan. 

“There is a lot of anger out there, 
and the sooner the Japanese recog- 
nize it and start talking frankly, ihe 
better off that relationship wifi be," 
Senator Byrd said. 


Denver Voters Support New Airport 



By T.R. Reid 

W asfuitftturi Pint Semti 

DENVER —In a move expected 
to ease congestion in other airports 
in the United States, voters here 
pverwhdmingly approved the con- 
struction of Denver International 
Airport, which would be the coun- 
try's first major air terminal in 15 
years. 

The new installation, scheduled 
to open in 1993, has been called 
"the first airport of the 2 1st centu- 
ry." Federal Aviation Administra- 
tion officials say that by the turn of 
the century it would be die second 
busiest airport in the United States, 
after O'Hare International in Chi- 
. cago. 

The referendum passed Tuesday 
by 617 percent to 373 perc en t; 
70.122 voted to build the airport 
and 41,754 voted against The pro- 
posed installation would replace 
Stapleton International Airport. 

Stapleton, the aviation nub of 
the high plains and Rocky Moun- 
tain states, is the fifth-bu&iest air- 
port in the United States, but its 


design contributes to serious delays 
in bad weather. During Denver’s 
long, snowy winter, Stapleton can 
tutu into a bottleneck causing 
backups from coast to coast. 

“If we can relieve oar congestion 
here," said Mayor Federico Pena, 
“we also relieve congestion in Dal- 
las, San Francisco. Chicago and 
Washington, D.C. That’s why the 
federal government has been so en- 
thusiastic about this' project” 

The new field’s initial configura- 
tion. with 94 gates and five widely 
spaced runways, is estimated to 
cost $2 billion. Blueprints have 
been made for SI billion in expan- 
sion that would provide as many as 
12 runways. 

The referendum was considered 
an important test of community 
confidence in the future. Amid cco- 
nbinic troubles, the city’s leader- 
ship has been battling skeptics wbo 
say that Denver can no longer af- 
ford such major endeavors as the 
new air terminal, which would be 
the world's largest 

“This dty has said yes to its 


future," said the president of the 
chamber of commerce, Dick Flem- 
ing. “We are st31 determined to be 
a force on the national scene." 

Because of airline deregulation, 
traffic is expected to expand by 
about 5 percent annually, accord- 
ing to federal projections. Airlines 
are ordering dozens of new planes 
to meet demand. But local govern- 
ments and airport authorities have 
been reluctant to expand facilities. 

Colorado's business and political 
establishments have strongly 
backed plans to replace Stapleton 
International with a high-plains fa- 
cility about 25 miles (40 kilome- 
ters) northeast of downtown Den- 
ver. But economic problems 
resulting from the fall in energy 
prices have prompted arguments 
that Denver does not need and can- 
not afford a huge public-works 
prqject 
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cafe said. "It’s not because people 
agree with what is happening.” 

The government had said it 
would suspend the licenses of busi- 
nesses selling medicines, food and 
gasoline if they dosed in support of 
the strike. The national police said 
it would “maintain vigilance in all 
residential and commercial areas." 

The opposition called the stop- 
page to coincide with a meeting of 
the Organization of American 
States in Washington. 


By Bernard E Trainor 

.Vr» Ytvfi Tin*r\ SfjTfcf 

NEW YORK — As President 
George Bush increases U.S. troop 
strength in Panama, it is clearl) the 
Panamanian armed forces, not his 
own, that he hopes win force Gen- 
eral Manuel .Antonio Noriega from 
power. 

Mr. Bush's praise for the Pana- 
manian Defense Forces last week 
was interpreted by military ana- 
lysts as an open invitation to hdp 
force General Noriega from power. 

The president's comments point 
up the U.S. assessment of the de- 
fense forces as the most powerful 
segment of the Panamanian soci- 
ety. 

They also show the administra- 
tion's willingness, which it shares 
with the Reagan and Carta admin- 
istrations, to ignore the defense 
forces* tradition of corruption as 
long as its leadership saves U.S. 
interests. 

Last week, as he announced 
steps including the dispatch of 
about 2,000 additional troops to 
Panama, Mr. Bush said. “A profes- 
sional P anamanian Defense Force 
can have an important role to play 
in Panama's democratic future” 

Ova the weekend he went fur- 
ther. saying of the Panamanian 
military. "I would love to see them 
get him out. They wouldn’t need 
support from the United States to 
get rid of Mr. Noriega. He’s one 
man and they have a well-trained 
force." 

But the army appears unlikely to 
accept the invitation. After a failed 
coup against him in March 1988, 
Mr. Noriega purged the army lead- 
ership of potentially disloyal offi- 
cers. 

"It will be very bard for the re- 
volt to come from the armed 
forces,” said Colonel Eduardo Ha- 
rem Hasson, who broke with Mr. 
Noriega and is believed to have 
been involved m planning last year 
for his overthrow. He is now in the 
United States. 

The Panamanian officer said Mr. 
Noriega had also reorganized the 
armed forces so thai power resided 
in the Strategic Military Council, 


mode up of a dozen loyal captains 
and majors. 

Although they are junior in tank, 
the officers in the council are also 
in command of key army units crit- 
ical to any coup atreropi. 

The “Mafia," as they are referred 
to by anti-Noriega Panamanians, 

NEWS ANALYSIS 

are said to take their orders directly 
from Mr. Noriega and ignore the 
general staff with impunity. 

Anti-Noriega officers say there is 
opposition to Mr. Noriega within 
the armed forces, but that it is dis- 
organized and leaderless. 

Colonel Herrera and others who 
say they’ support a coup against the 
general insist that such a move 
would need U.S. support. But the 
administration is split cm the issue, 
with the State Department urging 
strong action against General Nor- 
iega and the Defense Department 
calling for caution. 

Mr. Bush's call for the military to 
get rid of Mr. Noriega may not 

General Rejects 
Stepping Aside 

Reuters 

PARIS — General Manuel An- 
tonio Noriega, Panama’s de facto 
ruler, on Wednesday rejected calls 
for his removal after annulled elec- 
tions. “We cannot accept the head i 
of imperialism asking Panamani- 
ans to revolt as though they were 
slaves," he said cm French televi- 
sion, referring to President George 
Bush’s call for his overthrow. 

General Noriega djanj-ygd vio- 
lence during the May 7 elections as 
“a squabble between opposition ! 
political parties." Fielding tele- 
phoned questions on camera on 
Antenne 2, he would not discuss 
quilting or leaving Panama and re- 
fused to say whether or when new 
elections would be held. 

pfc^w^udteSvGraeral Nor- 
iega said the primary victims of 
election violence had been police 
officers. 


ma» since 
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military might see his overthrow as 
the end of their way of life. 

In Panama, unlike many Lain 
American countries, tire officers do 
not come from an elite. The aimed 
forces are made up mostly of tire 
poor of Panama, and there is no 
shortage of volunteers. The soldiers 
are poorly -educated and loyal to 
leaders that take care of them and 
their families. 

In addition to offering upward 
mobility and steady pay in a coun- 
try of few opportunities for the 
poor, the armed forces also provide 
officers with opportunity to get 
rich on outside business ventures. 
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Upstaged in Beijing 


OPINION 



Gorbachev as Hero 

Of all the events that have convulsed the 
Communist universe in the past few years, 
none is more absorbing and, in the end. 
more satisfying and even amusing than the 
spectacle unfolding in Beijing. The Chinese 
had hoped to receive Mikhail Gorbachev 
aith all the gravity and delicious satisfac- 
tion befitting the repair, largely on their 
terras, of a 30-year breach with the Soviet 
Union. But the celebration has been very 
nearly overwhelmed by the remarkably 
brave protest mounted by tens of thousands 
of Chinese students and others. They are 
saluting the visiting Soviet leader as a hero 
of democracy and using his presence to 
press their demands to open up C hina. The 
Chinese government meant to make some 
heavyweight self-congratulatory history on 
the higb-policy level. Tne people in’ the 
streets have stolen the show. 

Not that events in student-clogged Tian- 
anmen Square have entirely nullified the 
significance of Moscow’s and Beijing's pas- 
sage. A patronizing Soviet Union and a Chi- 
na that would not be patronized came to 
blows, and perhaps nearly came to nuclear 
war, in the explosion of political, ideological 
and racial animosities that defined the Chi- 
nese-Soviet dispute. Their fend became one 

Where Is America? 

The right guide to the news from China 
isn't Mane or Mao but Ripley’s “Believe It or 
Not." Just as Moscow and Beijing ceremoni- 
ally ended 30 years of estrangement, 300.000 
protesters occupied Beijing's central square 
to demonstrate for democracy and a free 
press. And their hero? Mikhail Gorbachev, 
who was all but smuggled by his hosts into 
the Great Hall of the People so he wouldn't 
see, or be seen by. the youthful masses salut- 
ing him as "the democratic envoy." 

What ought to concern Washington is 
not what the students are asking but where 
they are looking. Reforms in another Com- 
munist state have an obvious, special rele- 
vance to China’s young people. But more 
and more it is Mr. Gorbachev who com- 
mands attention and symbolizes change 
and liberation. And that might command 
George Bush's attention. 

China's Communist leaders seemed para- 
lyzed by the student-led demonstration. 
With the world press on hand for the summit 
meeting, a crackdown would be a disastrous 
humiliation, as the students well know. Even 
the Chinese media report the popular pro- 
tests against an aging establishment, on a 
scale unparalleled since Mao Zedong pro- 
claimed the People’s Republic in 1949. Mr. 
Gorbachev himsdf has been upstaged. 

What the demonstrators want is what the 


of the driving geopolitical events in the post- 
war period. It gave the United Stales major 
rewards of positioning and maneuver so that 
now, as the Co mmunis t powers cordially but 

warily consummate a hard-won accommo- 
dation, America can deepen its relations with 
both of them The Chinese and Soviets are 
caught up in the rigors of their respective 
domestic reforms, a process bound to preoc- 
cupy than into the next century. 

That was precisely what has bear an view 
in Beijing. Who knows bow these things get 
started? Barely a month ago China’s stu- 
dents, in their characteristic way of idealism, 
determination and nalvetfe, undertook a 
rar nppj g n to pdd democracy to the economic 
reforms that China's leadas had been mix- 
ing for 10 years. The result is the dowering of 
a full-fledged crisis of authority in a state 
obviously caught unprepared for one. 

Mr. Gorbachev has been earnestly hail- 
ing the “new stage" in Chinese-Soviet rela- 
tions, but the students are creating a new 
stage in what is plainly the more volatile 
and value-laden realm of the governance of 
China. Mr. Gorbachev has had some expe- 
rience in pulling public protest to political 
use. The spirit of his new link with China, 
however, compels the Chinese to tackle 
their immense conundrum on their own. 

— THE WASHINGTON POST. 

84- year-old Deng Xiaoping has been un- 
willing to grant: political reforms to match 
a decade of economic chants. “We have 
rice," summed up a Chinese dissenter. “We • 
need laws." If the Soviet Union has yet to 
catch up with China's pragmatic market 
experiments, glasnost and contested elec- 
tions have sent it sailing far ahead cm (he 
path to democracy. Hence the placards in 
Beijing hailing Mr. Gorbachev as liberator. 

The demonstrations gave an unexpected 
turn to a meeting momentous in its own 
right. In 1969 the two Communist giants 
ended their alliance in a hot argument over 
Marxist doctrine, weapons policies and 
border clashes along the Amur in northeast 
and central Asia. China later set three con- 
ditions for normalizing ties: a Soviet with- 
drawal from Afghanistan, an end to Viet- 
nam's occupation erf Cambodia and an 
easing of border tensions. By moving on all 
three fronts, Mr. Gorbachev won his invita- 
tion, and once in Beijing he tactfully re- 
marked. “We ourselves probably bear a 
degree of blame" for bad relations. 

What stunning sights: outside, students 
fasting almost to death for freedom; in- 
side. Communist leaders turning to freer 
markets and open politics. And for Presi- 
dent Bush, about to deliver major foreign 
policy addresses, what an occasion to utter 
the right words of welcome. 

— THE NEW YORK TIMES. 


Help Bolivia to Cope 


As democracy was bang mugged in Pana- 
ma, it was showing surprising resilience in 
Bolivia, a country once synonymous with 
instability. An orderly presidential vote on 
May 7 produced no majority winner, so the 
final selection will again be made by Con- 
gress when it convenes in August Strikingly, 
the front-runners are Gonzalo S&nchez de 
Lozada, the architect of a tough economic 
stabilization plan, and f earner Prcridait 
Hugo Bauzer, who endorses it Running 
third is die lefi-of -center Jaime Paz Zamora, 
who accepts the need for spending restraint 
but cavils at specific programs. 

A fairly fought campaign and tbe pros- 
pect of a second constitutional transition 
are real achievements in a country in which 
governments rardy lasted more than a year. 
A deeper source of stability has been the 
land reform program of the 1950s. Giving 
peasants title has helped immunize Bolivia 
from insurgencies like the ones that bleed 
its neighbors. Most Bolivians appear to 
approve an austerity program that has 
slashed subsidies, simplified taxes, cut bud- 
get deficits and tamed an inflation rate that 
soared to 24,000 percent in 1985. 

Bolivia's stability is hostage to Argenti- 
na's financial chaos and the good sense of 


foreign creditors. There is a way Washing- 
ion can help. The austerity program is Bo- 
livia's half of an innovative bargain to re- 
duce crushing foreign debt. The Europeans 
did their share by providing funds for Bo- 
livia to buy bade at 11 cents on the dollar 
some $600 million in principal owed to 
commercial banks. This gave Bolivia breath- , 
mg space as President Victor Paz Estmssoro 
braked a cycle of boom and stagnation, 
productive mainly of military dictators. 

Now stability is threatened from an unex- 
pected quarter Argentina. Racked by hyper- 
inflation and on the eve cf a contentious 
election, Argentina ceased paying Bafrviafar 
natural gas. It owes $200 millio n — a huge 
chunk of Bolivia's total income. Tins comes 
in the midst of Bolivia’s loan renegotiations, 
with some banks squeezing so hand as to 
endanger this recuperating patient. 

Bolivian officials are heading to Washing- 
ton in search of abridge loan of SlOOmillkm. 
This would be repayable in Angust after 
Bolivia seats a new president and would 
cover the shortfall from Argentina. Fra: the 
Bush adzahnstration not to hdp would cruel- 
ly reward a country coping maturely with 
crushing problems in a democratic way. 

— THE NEW YORK TIMES. 


Other Comment 


China Will Have to Be Courted 

To watch the two Communist giants re- 
pairing their rift after a generation of antip- 
athy is dramatic enough. But to witness this 
symbolic act against a background of virtu- 
al anarchy in tbe Chinese capital lends a 
special mood to the single most important 
political development of the late 20th cen- 
tury: the decline, and possible fall, of com- 
munism. Marxism-Leninism is a collection 
of misconceived ideas whose time is run- 
ning out in a series of spectacular failures 
after 70 years of moral, economic, social 
and environmental disaster. Millions of 
people, most of them Chinese and Soviet, 
have died as a result of some of (he most 
grotesquely ambitious programs of social 
engineering that tbe world has seen. From 
Kiev to Shanghai, and from Bucharest to 
Berlin, tbe people are restless. Mr. Gorba- 
chev and Mr. Deng, no matter how differ- 
ent their approaches to the emerging crises 
may be, must feel an empathy if only for the 
reason that neither man knows with any 
certainty where the tide of events is leading 
them or their societies. 

It is Mr. Gorbachev, not Mr. Deng, who 
made the concessions that led to their sum- 


mit, although both mem will benefit from 
the relaxation of tensions. Afghanistan is 
no longer a source of friction. Soviet troops 
are already bang withdrawn in si gnifican t 
□umbos from the Chinese frontier. The 
Cambodia dispute remains unresolved, but 
the situation has promise. What will not be 
said publicly about this and certain other 
problems at tbe summit is at least as impor- 
tant as the form of words in which the final 
communique will be written. 

For Beijing, no matter tbe chaos in Tian- 
anmen Square, the importance of Mr. Gor- 
bachev’s visit lies in China's ability to show 
the world that it is independently important 
and must be courted by both powers. We 
are seeing the emergence of the multipolar 
world. China is very much a part of that 
future. So, too, are Japan, the one power to 
have resisted Mr. Gorbachev’s blandish- 
ments, and the European Community. A 
multipolar world offers a more balanced 
power structure, one that may produce 
greater security and more prosperity for aL 
But, before the new age dawns, the old one 
must be laid to rest. Neither the Soviet 
Union nor China will find that easy. 

— The Age (Melbourne). 
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The Mikhail Show Draws a Mysterious Full House 


B EUING — When he met the 
press here cm Wednesday, Mik- 
hail Gorbachev seemed as puzzled 
as the rest of us by the mysterious 
popular uprising m the streets of 
Beijing this week. The Soviet leader 
said he would offer no judgment on 
China's turmofl. He portrayed his 
evasion as a polite gesture due his 
hosts, but it seemed to go deeper. 

Confronted with an Asian politi- 
cal mystery, Mr. Gorbachev 2nd his 
ruddy-faced comrades from Mos- 
cow were at a loss to explain what 
they were witnessing. They demon- 
strated the opposite troth to the 
mam legend that they hoped to fos- 
ter with this visit. The meeting in 
Beijing had been set to prove that 
their country is an Asian country as 
well as a European i <n& 

Instead, their Europeanness stock 
out. Their absence fra the past 30 
years from the Chinese scene was 
painfully evident. And, apparently 
on cue from the Chinese, tne Soviets 
kept repeating that the summit was 
not directed at “a third country" the 
alias used here fra the United States. 

For Mr. Gorbachev’, this s ummi t 
was a moment almost described by 
Dickens — it was the worst of tim- 
ing, it was the best of timing . Mr. 
Gorbachev’s usual smooth sum- 
mitry moves were disrupted by half 
a minio n demonstrators, give or 
take a few hundred thousand, wav- 
ing banners and flags in the streets 


By Jim Hoagland 


around the Great Hall of the Peo- 
ple. In America or Europe, it would 
take a specific cause or focus — 
abortion, the Vietnam war. Ameri- 
can nuclear missil es — and a lot of 
anger to turn out that kind of 
crowd. But not in Beijing. 

Most of the b anners and slogans 
called for “democracy." a term each 
demonstrator I talked to seemed to 
define differently. There were calls 
for Deng Xiaoping, the paramount 
leader, to step down, but an absence 
of definition among the students and 
others protesting as to what or who 
they wanted to come next 

The viable lade of anger among 
most of them added to the puzzle. 
Tbe people remained good-humored 
and supportive of each other in ways 
hard to imagine for half a million 
Fren chmen nr Americans, 

But the biggest mystery remains 
how the government let tins demon- 
stration get so far beyond its control 
Is Beijing tins week, the question 
was not whether the students would 
challenge the government; h was 
whether any government existed to 
challenge the students. 

This is where Mr. Gorbachev’s 
timing has turned out to be good- He 
makes his big push cn Asian policy 
at a moment when it is impossUe to 
know who, if anyone, is in charge in 
either Bdjing or Tokyo. 


The balance cf power in the Pacif- 
ic may not be shifting because Ml 
G orbachev visited Beijing, as be 
might have hoped. But he has been in 
Bqjing at a time when that balance is 
more fluid than ai any time since 
Henry Kisanger and Richard Nixon 
recast strategic politics in die region 
in 1972. In aweD calibrated speech, 

and again at his Sfl- mim H e press erm- 

ference on Wednesday, Mr. Gorba- 
chev recovered much of tbe momen- 
tum that the demo nstrati ons had 
disrupted earlier in the week. 

He emphasized in the speech the 
shared Soviet-Chinese need u> re- 
form outmoded, centrally planned 
economies, to import foreign capi- 
tal and technology and to reduce 
military mending. He suggested 
drat the two countries could accom- 
plish more through cooperation 
than through competition. 

He proposed a conventional arms 
control dialogue and the establish- 
ing of high-level military contacts 
rat die model of Soviet-Uix. military 
exchanges. The Chinese will be slow 
to accept these suggestions, but so 
was Ronald Reagan. At test Mr. 
Gorbachev seemed to get his foot in 
the doer with the Chinese without 
publicly giving up anything new on 
Cambodia or Afghanistan. 

The press conference was remark- 
able fra an unusuaHv dear response 


on ideology and reform that will un- 
doubtedly go down well with Mr. 
Deng and his ooQeagues. They will 
have caught a revealing glimpse on 
their turf of the Gorbachev who is 
dete rmine d to save one-party ride 
.md “socialism" in tbe Soviet Union. 

He refused to take the bait when 
a Chinese journalist, with Mir. Deng 
dearly in min d, asked if the leader- 
ship of a Communist party should 
be subjected to sharp criticism 


Glasnost and democracy, Mr. 
Gorbachev shot back, “are necessary 
fra a one-party system," so that the 
party “can determine the problem 
and arrive at the solution." Glasnost 
and democracy, Soviet-style, have to 
be used to hdp braid socialism, “not 
to harm it” or, by wryHatfinn, to 

harm the party’s top leaders. 

At another point, he seized an a 
question about the dem on s trat i o ns 
here to argue that the upheaval now 
visible in China and the Soviet 
Umon shows thm“wc are not under- 
going cosmetic changes, but deep 
and serious changes." 

He denied that these changes rep- 
resent a crisis of socialism, as is often 
said in the West “The prirfound pro- 
cesses cf rhang p, which are sotne- 


sorifllism with a second wind." 

For Mr. Gorbachev, that wind 
blows from die east right now. 

The Washington Past. 


Moscow’s Threat: A Bluff the West Should Call 


W ASHINGTON — ‘The Red and the Black- 
mail" would be a fitting title for the most 
recent example of Soviet efforts to intimidate the 
United States and its allies. How else should one 
regard die threat by the Soviet foreign minister. 


By Richard Perle 


of the Strategic Defense Initiative, They seek to 
pass off as diplomacy yet another attempt at in- 
timidation. The Kr emlin will tear down the iHega] 


A Hold on: 
On Tritium r 

By Tom Wicker < 

N EW YORK — OricefagaijL, 
MBchafl Gortachcv haslef t the 
United States looking off balaiKt 
and recalcitrant in the effort to n. 
duct nuclear arms competition. Why 
couldn't Washington get thejump on 
Mr. Gorbachev far a change A use- 
ful way io do it is aihand. • : . / 

R ush 

the Soviet leader’s plan, for a small 
an in hb country's rftort-^rmgp jni- 
dear missile {rac e w as mtM dypm pa- 
ganda. No doubt; it certainly took 
the headlines away from James Bak- 
er's visit to Moscow. Still, thesc offr. 
riais axgo^ George -Bosh need obi 
compete with Mr. Gorbachev m what . 
they call PA. but should hold to a 
“cautious" course. . . . 

So they are calling fra more .‘iiesu" 
of the bona fidesef a leader who has 
already made a major cut iq deployed 
weapons in. the iNr treaty; agreed to 
halve the numbers of his bluest; most 
threatening IGBM; piffled his troops 
out of Afghanistan; signaled with tbat 
token cut in short-range missiles that 

hb big ted in there weapons is on the 

table, too; announced his readiness to 
mate the biggest sacrifice itv conven- 
tional forces, and laid out a rebate 
and a timetable fra doing so that irk 
even a soar-grapes State Department 
cm call propaganda. 

But if that is not enough, fa's test 
Mr. Gorbachev again — but with a 
new American proposal rather thana 
warmed-over idea from the Eisenhow- 
er administration. Why not annoump 
a unilateral derision to continue the . 
present hah in the production of tritw 

urn , nw «wnHal dment in .w ariiearhW - 

That would make it hard br ibe 
Soviets to reject an accompanying 
proposal from President Bush that 
both sides explore the nasabOhy cf a 
v erifiable agreement tomtit or Until all 

production of tnimwi , phnnninm amt 
uranium fra midear arms. That corid 
Wad to an arms control agreement 
vastly reducing the number of nuclear 
warheads on both sides, as a new 
SALT treaty and further ag r eements 
would prtmnnaMy cut bade on ddh* 

ay vehicles. 

Such a proposal moreover, would 
not jeopardize U.S. warhead stocks or 
national security — but it would make 
a real dent in the budget deficit. 

This idea, devised by the Nudear 
Control Institute of Washington, has - 
been outfrned by a group a aped* 
cored arms controllers to Les Aspin, 
chairman of the Hoore Armed Ser- 
vices Commirtoe. The group indudes 
Gerard Smith and Ralph Earie. chid 
SALT negotiators for Presidents Rich- 
ard Nixon and Jimmy Carter. 

Congress is already working on this 
year's defense authorization bth and 
has been asked by the Department of 
Energy to put up 5300 milli on in fiscal 
1990 — and eventually about S7.S 
billion altogether — for construction 
of two new reactors to supply tritium. 

Production of the gas has been halt- j 
ed entirely since safety concerns I 
caused the reactors at the Savannah i 


inimi.ii urn iuc ivinmiii win mil iuiwii uaimyu — 

dened by coalition politics or pubhc opinion, but radar (in othra words, it wfll comply with its treaty caused the reactors at the Savanna 

unthinkable fra any Westem democracy. obligation) only if the United States makes oonces- River nudear plant to be shut down 

Initml if tc far from rfftar that MJest Omunv cinnx that il has no nHimtinn In make under the year USQ. Nor IS the United States HO 


intermediate-range nudear forces if the United 
States modernizes its short-range nudear missies? 

Specifically, Mr. Shevardnadze threatened to quit 
dismantling SS-23 missiles, as the INF treaty re- 
quires, if America derides to replace its aging Lance 
short-range missiles, which the treaty allows. 

This blatant extortion is a throwback to the Crid 
War tactics that Moscow says it has abandoned 
under Mikhail Gorbachev. It should remind us of 
the speed with which Soviet pohdes can be reversed 
and targets of opport u nity aligned in Soviet sights. 

Mr. Shevardnadze’s target cow is West Germany, 
which has been tom apart, both internally and in its 
relationship with the United States, over tbe ques- 
tions of whether to modernize short-range missfies 
and the desirability of negotiations to front them. 

Mr. Shevardnadze knows that US. intermediate- 
range Freshing missiles, whose withdrawal is re- 
quired by the INF treaty, could not be deployed 
again on Goman tenitoiy. Redeployment would be 
politically impossible, even if Moscow violated the 
treaty’s requirement to eKminan* its SS-23 missala. 

So Moscow has resorted to the inuxrapukms 
tartfr of unilaterally revising the terms of an ag ree- 
meat by deliberately violating rate of its obligations 
— a tactic easy for the Kremlin, which is unbur- 


un thmVah le for any Western democracy. 

Indeed, it is far from dear that West Germany 
will summon the darity and strength to respond in 
the only honorable way: by categorically rejecting 
Mr. Shevardnadze's demands and letting Moscow 
know that its action threatens to undermine future 
aims control negotiations. 

Those templed to dismiss this revival of Soviet 
Cold War practice as an aberration should consider 
the emerging Soviet policy with respect to another 
agreement, the AnfibaHistrc Missile Treaty of 1972, 
which limited strategic defensive weapons. 

For several years, the United Stales has said that 
the giant Soviet radar at Krasnoyarsk violates the 
treaty. Moscow denied any violation. Soviet scien- 
tists and diplomats, many erf whom have now 
embraced glasnost, dismissed US. complaints as 
propaganda and erected a wall erf lies to excuse the 
inst allati on that they knew to be illegal Now they 
have changed their stray. They admit that tbe 
radar is for tracking ballistic missiles, and thus in 
violation of the ABM treaty. 

And what do these advocates of openness — 
who appear before the Western allies as apostles of 
peace and disarmament — propose to do about the 

i o -n.—. ~ ,i 


si oils that it has no obligation to make under the 
terms of the ABM treaty. 

These heavy-handed attempts to pry conces- 
sions from tbe United States and its allies are 
troubling in three respects. 

First, they revive tactics long associated with 
those past Soviet regimes bran which the present 
leadership has app e aled to distance itself. 

Second, they caallenge tbe foundation of arms 
control: tbe idea that treaties will be negotiated 
and implemented in good faith and not used as an 
instrument of intimidation. 

Hrird and pcdiaps most important, Miosoow 
would not apply such crude pressure unless it judged 
that it could get away with it It says much that is 
troubling about the Kremlin's perception of the 
leadership in Bonn and Washington that it would 
risk a stem rebuke in the ex p ec tatio n, thus far 
lamely confirmed, that none would be forthcoming. 

Onbe blackmail is successful it is often repeated 
at increasing cost until someone calls a halt It 
never pays to wait 

The writer was an assistant secretary of defense in 
the Reagan administration and is now resident seferf- 


year ago. Not is the United States now 
producing any enriched ur anium or 
plutonium for nudear weapons. 

Thus, without sacrifice, Mr. Bush 
could ask Congress to defer the new 
reactors, save $700 minion (maybe 
more later) and give him time to nod 
out whether Mr. Gorbachev wQl agree 
to halt or limit production of muter 
weapons mneriak 

Mr. Gorbachev has already an- 
nounced a halt in Soviet production of 
e nri ched uranium this year and the 
dosing next year of three reactors pro- 


P ARIS — Foreign Minister Eduard 
Shevardnadze of the Soviet Union 
evened the score a bit in Bonn with his 
rash threat to break the 1988 treaty 
eliminating medium-range nudear 
missiles if the United States sends 
new short-range missiles to Germa- 
ny. Mr. Shevardnadze apparently 
could not resist the chance to rub salt 
in the festering Gennan-American 
quarrel about NATO plans. 

That reminder of the r emar k by his 
predecesso r , old Andrei Gromyko, 
that there are iron teeth behind the 
Gorbachev smile wfll doubtless boo- 
merang, costing Moscow confidence 
prints. But one biggaffe doesn’t mean 
that the Soviets wul resume their pre- 
vious reliable habit of bolstering West- 
ern unity with menacing growls. 

The problem within NATO will 
remain unless there is reversal of 
Mikhail Gorbachev's new foreign po- 
licy. Even then, other changes are 
battering on the alliance to define its 
goals after 40 years of containment, 
which President George Bush said 
had now achieved success. 

There is anew generation with new 


illegal radar? They propose to persist in the viola- the Reagan administration and is now resident schol- 
tion unless the United States accepts an interprets- ar at the American Enterprise Institute. He contrib- 
tkm of the ABM treaty that would limit the scope uted this comment to The New York Tunes. 

' A Big Gaffe but Not a Reversal 

By Flora Lewis JSfJJ the Goomumsl [ Party’s 

J Central Committee to a parliament, 

perceptions in West Germany, a Secretary of State James Baker has and to get himself elected president 
yearning to feel less dependent and said, however, that if there is to be by a much wider, more representative 
more in charge of its own fate now compromise cm the issue at the NATO group than the party hierarchy, 
that it has mastered economic power, summit meeting this mouth, “it won’t No doubt it helps trim in the short 
Only a few years ago the code word come from the U.S. or Bri tain " term, wtrik the economy keeps sag- 

for West Germany’s angst was “iden- Is he waiting for Luxembourg to l? have some successes to show 

tity" Now it is “sovereignty And ted the alliance out of its shoals? m foreign policy. But agreements with 
there is a new impatience in deficit- Even at the Viama conference on West also serve to cement the 

ridden America with the burden of conventional arms in Europe, NA- direction of change. That is certainly 
defending the West. TO*s stand to bring East and West to “ Western interests. Most of Conti- 

The alliance still doesn't have its equal levels, 5 to 10 percent below nental Europe sees it Why can’t the 
own agenda for the rest of tbe cento- current arsenals in certain categ o ri es. U.S. and British governments? 

of where it wants to go represents only a nod at negotiation. It The New York Times. 


sufficiency” and “mutual security." 

At the field command level, NATO 
officers complain that they can’t get 
answers from headquarters to their 
questions about planning lor toe fu- 
ture. I suspect that this is the real 
raison for reluctance to negotiate 
with Moscow on issues that would 
oblige significant change in NATO's 
structure and plans, not the oft-cited 
fear that Soviet peace talk would 
bamboozle Western publics into ab- 
dicating defense. 


By Flora Lewis 

nnany, a Secretary of State James Baker has 
a dent and said, however, that if there is to be 
i fate now compromise on the issue at the NATO 
nic power, summit meeting this month, “it won’t 
code word come from the U.S. or Britain." 

was “iden- Is he waiting for Luxembourg to 
ity." And ted the alliance out of its shoals? 
in deficit- Even at the Viama conference on 
burden of conventional arms in Europe, NA- 
TO's stand to bring East and West to 
t have its equal levels, 5 to 10 percent below 
the cento- current arsenals in certain 
anLsiogo represents only a nod at negotiation. It 
prepared is deliberately a proposal that would 
'defensive mean minimal change for tbe West, 
eairity." Inertia and old reflexes have led to a 

d, NATO failure to see tbe point of negotiations. 

' can't get The NATO commander. General 


risked by deferring new reactors — 
which might never be needed if a joint 
production halt could be negotiated — 
is attested in a compelling scientific 
report denying the Energy Depart- 
ment's claim that a tritium shortage 
posts. It contends that enough tritium 
is now available or recoverable “to 
sustain a fully adequate weapons 
stockpile for at least five years." 

The 1 1 scientists who compiled that 
report are all long experienced in nu- 
clear weapons research and include : 
men who were advises to Republican 
as well as Democratic administrations. 
Two of them win soon testify before 
Mr. Aspin's committee. 

The arms controllers' letter sisgest- 
od, however, that Congress make it 
^ by legislation or a joint resoiu- 
non, that if ntaotiations failed, new 
supplies of tritium would be autho- 
raed and produced before America's 
^"Kjpons stockpile could be affected. 

Halting or reducing production of 
burial materials for mater weapons 
seems an idea whose time has come. If 
H? superpowers can agree to cm 
bads nudear forces, why should either 
want to buDd more nudear weapons? 

The New York Tunes. 


100, 75 AM) 50 YEARS AGO 


np HE Bush administration may be . the veteran and ha»k- 

1 dubious, bSuSw Bli U.S. arms negotiator, points out 


peace process in Central America 
when he derided to halt weapons ship- 
ments to Nicaragua’s Sandimsta gov- 
ernment recently. The Central Ameri- 
can amis race had a des tabilizing 
effect on t he entire region, a print 
often ma d e by President Oscar Arias 
of Costa Rica. The reaction in Wash- 
ington has been suspicious and even 
unseemly. There undoubtedly is an 
element of public relations in the Sovi- 
et move, bin what counts is the impact 
it will have in Central America. 

— Los Angeles Times. 


concur in the other tide's demands. 
We have had 20 years of experience 
in demonstrating the reverse." 

He was referring to die German 
desire for the United Stales to start 
“early” negotiations with Moscow on 
niHterwejqwosuptothe500^[flon»- 
ter floor of the medium-range treaty. 
He recommended that the United 
Slates agree if Chancellor Helmut 
Kohl agreed that Bonn would bold out 
for reductions to equal levels “sub- 
stantially above zero, and if the rest 
of NATO approved. 


unilateral aits in nuclear artilleiylf 1889: Capital and Libor a friend,^ 
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America: Mutual Assured Immobilization 
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TIT ASHINGTON — The Bush 
W administration, if thee eve 

. is one, may refute the modern as- 
sumption that the presidency is in- 
evitably central to America's politi- 
cal system. But Congress, on to a 
comparably meandering start, is 
proving that it cannot supply a sub- 
stitute for energy in the executive. 

It is mid-May and the adminis- 
tration has not filled about 80 per- 
cent of senior executive-branch 
positions: An administration 
spokesman says the delay is, at 
least in part, evidence of virtue. 
That is. President Bush’s unprece- 
dentedly high ethical standards re- 
quire exceptionally scrupulous 
scrutiny of personnel. 

Congress, too, is a problem. Mr. 
Bush extended to Congress bis 
hand — on the inaugural platform, 
frequently since —and does not 

f^seem discouraged by the fact that 
congressional Democrats continue 
to gnaw on his knuckles. His first 
choice for defense secretary was 
eviscerated. His choice for ambas- 
sador to South Korea is under fire. 
(He was a Bush aide who was in the 
Iran-contra loop that Mr. Bush 
says he was out of.) Mr. Bush's 
choice to held the Justice Depart- 
ment’s civil rights division — a 
black Republican — is being at- 
tacked by the rivQ rights industry 
because he is unsympathetic to 
their racial spoils system called “af- 
firmative action.” 

Congress's energies are being 
consumed in the War of Purifica- 
tion. House Democrats, moved by 
fear and armed with embalming 
fluid, ponder what to do with Jim 
Wright. He is finished, but will not 
yet fall down. Demonstrating the 
derangement that is bred by pro- 
_ d immunity from political 
competition, he sways in the center 


By George F. Will 


of the ring, rut 
phantom punches, a grinning rum. 

Sobn he will disappear, like the 
Cheshire cal, leaving only the grin 
behind He aril go on Ms own or 
the House Democratic Caucus — 
acting on the most complicated im- 
pulse its neurblogjcal system can 
handle: anxiety about re-election 

— will remove ; him. 

And then soon the War of Purifi- 
cation may grind to a halt 
Representative Tony Coelho, 
House Democratic whip, once was 


one of die boys who bore 'mid 
snow and ice the banner with the 
strange device, “Ethics!" He 
burned with indignation about the 
“sleaze factor,” and that was ha ck 
when the “sleaze” included Ed 
Meese’s failure to disclose a gift of 
souvenir South Korean cuff links 
valued at more than $100. 

Mr. Coelho is now in the midst 
of an entertaining series of expla- 
nations about who did what for 
him regarding his purchase of 
$100,000 worth of junk bonds. 


t- 



LETTERS l}0 THE EDITOR 


On the Slippery Slope 

■ Regarding ", Bush Is Burned by a 
fire Reagan Started ” (Opinion, 
May 9) by Jim Hoagland: 

This column is wholly accurate. 
As a former senior elected officer 
of the Western European Union — 
the European pillar of NATO — 
and still an associate me m ber of 
that organization, 1 well recall the 
f shock of the diplomatic and politi- 
cal representatives of the seven 
member states — Britain, West 
Germany, France, Italy, Belgium, 
the Netherlands and Luxembourg 
— when it was learned what was on 
the agenda at the Reykjavik sum- 
mit between Ronald Reagan and 
Mikhail Gorbachev. It was an ffl- 


C 


leagan largely to divert attention 
from the stresses of Irangate. 

That time we narrowly escaped a 
treaty which would have stripped 
NATO (as a later meeting subse- 
quently did) of land-based midear 
weapons in Europe capable of 
striking Russian targets, while leav- 
ing us all at the mercy of shorter- 
range missiles that could at best 
reach Poland or Czechoslovakia, 
but mostly only Germany, in the 
event of Soviet aggression. 

Tn fact the melancholy process of 
the erosion of a credible nuclear 
deterrent in Western hands began 
even earlier. For it was President 
Carter who foolishly vetoed the de- 
ployment of the neutral anti-tank 
shell, which was specifically de- 
signed to destroy invading armies 
but leave civilian populations large- 
ly untouched. Tins was a weapon 
which the Europeans, mdudmg die 
Germans, were then ready to accept 
. We are now all wdl and truly on 
the slippery slope of the denndear- 
izati.cn of Europe’s defense, and 
even more its deterrent capacity. 

We strive to comfort ourselves by 
asserting that there can be no double 
zero option fra: tactical midear 
weapons until tile present serious 
imbalance in conventional faces 
has been rectified. In doing so we 
tragically ignore the fact that if this 
does happen, and we preserve the 
ability at least to defend ourselves in 


the event of a third world war, we 
win have lost a much more impor- 
tant dement in our security, namely, 
a deterrent — ] never previously 
achieved throughput history — that 
prevents a war frpm happening. 

FREDERIC BENNETT, 
l '• London. 

William Safire’s suggestion 
(“Kohl and the Hurd Zero: A Post- 
Postwar Mind-Set,” April 28) that 
210,000 troops on. German sol de- 
nuded of n ndear weapons would 
become sacrificial pawns is inter- 
esting. What is his name for the 60 
million West German ririrans who 
would be “defended” by these 
thousands of short-range missiles 
that are intended to detonate in 
their backyards? j Such a defense 
with nuclear weapons would leave 
a small, heavily populated country 
Ike oois uninhabitable, with human 
survival unhkdy and undesirable. 
This is why West Gomans are 
pressing for a third zero option and 
not, as Mr. Safire suggests, because 
they want to dupe America. 

SANDRA GRUHL. 
Waging am See, West Germany. 

After reading ‘Too Soon for a 
Mighty Germany? by A. M. Ro- 
senthal (Opinion,, May 3), one 
might wdl be forgiven for conclud- 
ing that if ever the two Germanys 
were reunited, (he population 
would suddenly grriw fangs. 

KARL JOHN KRAUSE. 

! . Paris. 

How appropriate it is that Ger- 
many leads Europe in m a king a 
positive response to Mikhail Gor- 
bachev’s pioneering drive for a 
peaceful, nudear-free Europe. Both 
Germany and the Soviet Union ex- 
perienced the full agony and futility 
of war. Now, under wise leadership, 
they seek lasting peace. 

NICHOLAS NUTTALL. 

Nassau. Bah a m as. 

Children of Palestine 

I wish someone would publish, in 
full-page advertisements m an lead- 
ing world newspapers and 
zmes, the names 


children kiDed in the West Bank and 
flw 7a during thfi last 18 nwnth&_ 
Why not create “Intifada Parks,” at 
least in all Muslim countries, by 
planting one tree for each child 
killed, bearing his or her name? 

IZET SERDAR. 

Toulouse: 

Cry for Argentina 

Sad to say, Argentina is not 
ready for democracy. What the 
country needs is certainly not a 
demagogic peronist like Carlos 
Safil Menem but a strong leader 
able to tackle the f alangist concepts 
of Peronism and that party’s power 
base — the anti-democratic labor 
union CGT. With Mr. Menem and 
the CGT in power, Argentina will 
slide into a still deeper chaos which 
win bring back the colonels as the 
nation’s saviors. 

RALFTHILEN. 

London. 

The April 28 report tilled “Mired 
in a Sinking Economy, Fearful Ar- 
gentines Ask: Who Can Lead?” 
states that the next change of presi- 
dent in Argentina will be “the first 
time since 1922 that an elected 
president has completed his term 
and handed over power to another 
elected president/’ In fact. Presi- 
dent Marcdo de Alvear was duly 
succeeded in 1928 by President H3- 
polito Irigoyen. and President 
Agustin Justo was followed quite 
normally by President Roberto Or- 
tiz in 1938. In addition. Juan Perrin 
succeeded himself. Legally elected 
in 1946, be completed his mandate 
in 19S2 and was re-dected under 
the constitution then in force. 

H. RODRIGUEZ-CAMPOAMOR. 

Nyon. Switzerland. 

A Heart Young and Gay 

Signs of the times! In New 
York, my 7-year-old grandson, 
Nathaniel, returned home from 
school and excitedly told his 
mother, “Mommy, do you know 
that ‘gay’ also means happy?” 

ARNOLD NEUSTADTER. 

Jerusalem. 


ACROSS 

i Materialistic 
6 Go on all fours 
11 Follower of a 
doxy 

14 Wading bird 
’15 Main artery 

16 Me, to Miss 
- Piggy 

17 Coiky or Louise 
ia Cities in Italy 

and N Y. 

19 Something to 
put in your eye 

20 Seed holder 

21 Start of a quip 

' 24 Farm measure 
K Lab vessels 

26 More of the quip 

32 Political group 

33 It is often 
nut-brown 

34 Mas! support 
swatted 

37 Not there 


41 Crude metal 

42 Nonsense 

43 More ot the quip 
48 Describing 

Falsfaff 

so Lady Chaplin 
51 End of the quip 
55 Tot Up 

58 Clumsy fellow 

59 Soap plant 
BO Trend 

62 Opposite of 
WSW 
«3 Roofer 

64 Subtle sarcasm 

65 Affixed a J. 
Hancock 

66 Jacket and 
collar 

67 Lions’ prides 

DOWN 

1 Fellow 

2 Gambling town 

3 Saharan 
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®|JMe» York Tones, tabled by Eugene Maieska- 


Sohcdoa to Previous Puzzle 



4 Toper | 

5 Spasmodic 
BLine l 

7 House se jment 

sSombeck the 
columnist 
9 Nice summers 

10 Makes the grade 

11 Protected 
against • \ 

12 The March King 

13 Ocean I 
movements 

i 

22 Charlemagne's 

dam • 


23 Biblical suffix 

24 A.B.A member 

26 Certain records 
for short 

27 Cereal gram 
26 Kind ot dye 

29 Effete 

30 Grand Oory 

31 and 

breakfast 

35 Cut short 
36Chofer 

37 Space 

38 Gerald Ford's 

button 

39 Likely 

40OK 


42 TipTijpr through 
tulips 

43 Shortened sail 

44 Etc. m Essen 

45 Scold soundly 

46 Cnnges 

47 Mauna 

48 0k)a Indians 

49 Hemp 

52 Leave out 

53 contendere 

/Agnews plea) 

54 Secluded valley 

55 In a short hme 

56 Completed 

57 FVohif.i»trjnivt*k 

61 Failed NOW goal 


Mutual assured destruction may 
be working. We may be near a 
cease-fire in the War of Purifica- 
tion because the shelling is coming 
dose to Democrats. 

And what is Mr. Bush dong with 
this moment of Democratic disar- 
ray? Once upon a time there was an 
English king called Ethelred the 
Unready. Mr. Bush may be ienem- 
bered in story and song as George 
the Receding. On one policy after 
anotirc he has taken positions and 
then retreated from them, annoy- 
ing some people in the taking of 
them and everyone eke in the re- 
treats from them. 

So far (stay tuned) the issues 
indude: semiautomatic assault ri- 
fles; Boston Harbor (cleanup 
funds have been cut); the navy 
(Michael Dukakis was lambasted 
for opposing a new carrier and 
proposing elimination of a battle 
group; Mr. Bash is retiring a carri- 
er and cutting the number of ships 
to Carter levels); education (the 
education president’s education 
initiative involves a sum, $441 mil- 
lion, that is more than $100 mil- 
lion less than Michael Milken’s 
1987 earnings); tuition tax credits 
(pre-election, “Yea!”; post-elec- 
tion, “Who, me?”); global warm- 
ing (Newsweek’ s report begins: 
“The Bush administration had the 
greenhouse surrounded last week, 
taking positions on all sides of this 
crucial environmental issue.”). 
Can a retreat from opposition to 
negotiations regarding short- 
range NATO missies be far off? 

Mr. Bosh seems out-maneuvered 
by the subtle Mikhail Gorbachev 
and the brutal Manuel Noriega. 
TJVft King Canute co mmanding the 
waves, he commands General Nor- 
iega to obey and the general, like 
the waves, disobeys. Mr. Bush, in 
his Texas A&M speech, responded 
to Mr. Gorbachev’s nimbleness by 
responding to Nikolai Bulganin 
and Nikita Khrushchev. He dusted 
off President Eisenhower’s “open 
dries" proposal from 1955, the year 
Davy Crodcett coonskin caps were 
a national craze. 

The Texas speech revealed a na- 
tional need. Mr. Bosh’s inaugural 
address was liberally supplied with 
cliches — new breezes blowing, 
doors opening, pages tunring. The 
Texas audience was buffeted by 
another “new breeze” (Mowing 
across Russian steppes, of course). 
A grateful nation wiD thank the 

S ieechwxiter who stocks the White 
ouse pantry with a fresh supply 
of canned cheerfulness. 

However, in a Washington 
without a decisive center, it does 
seem that the pages of history are 
bring turned accidentally, not by 
decisions but by breezes blowing 
listlessly through negligently 
opened doors. 

Washington Post Writers Croup. 



£ 


You Can Play Without Understanding the Toy 


O SLO — People who make and sell com- 
puters wonder why so many consumers 
resist joining the dub. Having produced the 
ideal adult toy, they find it hard to see why 
there isn’t one in every home. 

On reason is exemplified by a sentence from 
one of Amaica’s most popular computer maga- 
zines. I recommend that yon not try to under- 

MEANWHILE 


let your eyes wander 


you must also pur- 
In ten ace 


stand this, bat 
quickly: *To use the 

chase cme of NECs four $199 SCSI Interface 
Kits, which include device drivers and Micro- 
soft’s CD-ROM Extensions, as well as a SCSI 
adapter for some machines." 

If yem think the seatmee would become 
clearer if you could read the whole article, you 
are wrong. That is the way many who write 
about computing write. Coming from technical 
backgrounds, they know the jargon and assume 
that everyone rise does. too. 

Professional writers are moving in and gradu- 
ally making ft wniw (o Wm how to write, StOIC 
information, calculate and. communicate with 
the aid of a computer. Using this invention of the 
devil is nevertheless an mending datogp. 

Take the use of the computer to t ransmit 
information. If I thought getting used to siting 
in front of a TV-hke screen and tapping a key- 
board was intimidating, it was nothing to what 
happened when I bought a modem. 

A modem is a small machine which adjudi- 
cates the conflict between a computer and a 
telephone lipc. The computer works with dectri- 


By John C. Ausland 


cal data; the telephone was created to transmit 
the human voice. J don’t understand bow the 
modem makes the necessary conversion, but 
somehow it does — most of the time. 

People in the navy say geniuses design ships so 
that idiots can run them. Much the same is true 
of modems. The people who make them don’t 
expect us to understand what is happening. But 
was h necessary for them to make the instruc- 
tions for us idiots so complicated? 

When I opened the modem manual I found six 

pages at the front with about 300 possible set- 
tings. After many frustrating hours, I found that 
I needed only a few of them. These are the 
symbols which I use to get my modem to oper- 
ate: AT &F1 &C1 &D2 E0 B0 M0. 

No, Pm not joking. The good news is that 
I had to enter afi that into the communications 
software program only once. 


on a whole new world opened up. I will, for 
example, send «h« article to Paris from my 
computer. When I need information I can use 
electronic data bases in London and Washing- 
ton, or in California. 

In addition to getting information, I am 
using my computer more and more to send 
messages. A number of services are available, 
but I use CompuServe in Ohio, which is now 
approaching half a millio n membe r s. I enn use 
it to send facsimile and telex communications, 
as wdl as electronic messages. 

In Santa Fe. New Mexico, last fall I intro- 


duced a daughter to CompuServe. This has 
reduced my phone bill, ana we now have the 
best contact since we lived under the same roof. 

An American who lives here in Oslo but 
practices some law in the United States had a 
problem recently. He was trying to find out 
what Vir ginia law was on an Procure point 1 
offered to hdp, and sent a message to Compu- 
Serve's law forum asking if anyone knew the 
answer. In a few days my friend was exchanging 
messages through me with a lawyer in Vir ginia. 

My latest acquisition is a CD-ROM player. It 
uses the same technology as for compact disc 
music but is even more sophisticated. One of my 
discs contains the 20-vohjine Gralier Encyclope- 
dia. Another has more than 5,000 software pro- 
grams, and another the 1987 Pravda in English. 

The trouble is, all this is so much fun that I 
spend less and less time solving the world's 
problems and mare and more in front of my 
computer. Sometimes I fed guilty about tiro, 
since I was reared to believe that life is too short 
to have fun. But if the machine were to break 
down and 1 had to get out my typewriter, Tm not 
sure I would know how to use it 

My IBM Personal Computer is only five years, 
but using it is the equivalent of driving around in 
a ModeTT Ford. It does everything I want it to 
do, but there is a conspiracy between the com- 
puter makers and advertisers to shame me into 
getting a faster and more powerful model. 1 am 
ashamed to say it’s working. 

It Isn’t easy choosing among the wealth of 
models on the market. 1 nave to hurry before the 
newest models are obsolete. 

International Herald Tribune. 


The Fine Art Of Flying 

byAgam. 



“ Espace Rythme'. Agani Front the Air France Collection. 

You don't have to be an art lover to appreciate Europe's N° 1 airline . No other flies to 
over 100 cities , nor has so many convenient connections throughout Europe. Air France. 

A masterpiece every way you look at it. FINE ART 
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China Turmoil 9 Not Talks, Intrigues U.S. 


By Thomas L Friedman 

New York Times Service 

WASHINGTON — The recondliati(m be- 
tween the Communist world's two giants has 
been greeted in Washington with little more 
than a curious shrug, from the right wing of the 
political spectrum to the left 3nd from the 
White House to the State Department 

Although there is fascination in the adminis- 
tration and Congress with the drama on the 
streets of Beijing, where students demanding 
democracy have disrupted the Chinese-Soviet 
summit meeting, there is no strategic concern 
about the breakthrough in relations between 
die two countries. 

At White House and State Department brief- 
ings on Tuesday, for example, rally one ques- 
tion was raised about the administration’s reac- 
tion to the diplomatic warming forged by Deng 
Xiaoping, the Chinese leader, and Mikhail £ 
Gorbachev, the Soviet leader. 

The deputy State Department spokesman, 
Richard S. Boucher, said, “We would welcome 
any steps that would reduce tensions and we 
think that these meetings can contribute to 
that ” 

A State Department expert on Soviet affairs 
said, “We are watching it aQ with curiosity, 


more interested in the theatrical dimensions 
than the substance." 

Some administration officials seemed to be 
quietly relishing the way Mr. Gorbachev was 
being upstaged in Beijing by the students dem- 
onstrating for greater freedom. It is not Mr. 
Gorbachev who is stealing the headlines, these 
officials say, it is Western values. 

“Gorbachev goes to China and has to enter 
the Great Hall of the People through the back 
door," an administration official said, “because 
there are 100,000 students in the streets de- 
manding democracy, and everyone is running 
around saying, ‘Woe is me. the Bush adminis- 
tration isn't taking any initiatives.' 

“I mean, just pick up the newspaper and ask 
yourself, whose agenda is being fulfilled here, 
theirs or ours?" 

Stephen J. Solarz, Democrat of New York 
and Crhfri p n?" of the House Foreign Affairs 
subcommittee on Asia and the Pacific, said, “I 
think one reason for the absence of a reaction in 
Washington is due to the fact that Moscow was 
prepared to meet the Chinese conditions for a 
summit, and those conditions very much suited 
important American objectives.” 

“Those were a withdrawal of Soviet troops 
from Afghanistan and a withdrawal of Soviet- 
backed Vietnamese troops from Cambodia,” he 


said. “When you add to that the fact that both 
countries are going through a process of demo- 
cratic reforms, with more benign foreign poli- 
cies, their rapprochement is seen as bang far 
less threatening than it would have several 
years ago." 

There are also more enduring reasons fra 
Washington's equanimity. To begin with, ad- 
ministration officials say, the wanning has been 
in the works for years and comes as no surprise. 

More important, there is a keen awareness in 
the administration and Congress that the new 
relations hio has limits ensuring that the United 
States will never find itself standing alone 
against the two Communist powers. 

Strategically speaking, administration offi- 
cials say, the Chinese have let Washington 
know on a variety of occasions that tensions 
with the Soviet Union will not be eased by a 
single Gorbachev visit The Soviet Union, 
which has 50 divisions in Asia, remains the 
main threat to China’s security, not the United 
States, the officials say. 

“C hina is always going to view Japan and the 
Soviet Union as greater threats than us,” an 
administration official said. “That is why they 
want to make sure we continue to have a major 
position in Asia. We don't see any prospect of 
strategic cooperation." 


SUMMIT: Border Pullback Urged ASSESS: A Case of Mutual Envy 


(Continued from page 1) 
protest march Wednesday around 
Beijing. When the Soviet leader ar- 
rived back from a visit to the Great 
Wall, he was confronted with thou- 
sands of friendly demonstrators 
chanting his name. 

Soviet officials said that Mr. 
Gorbachev rolled down his window 
and waved to the crowds, who 
made way for his motorcade. 

Despite the friendliness shown 
to Mr. Gorbachev, the size of the 
crowds around the center of Beijing 
forced the cancellation of several 
events, including a visit to the For- 
bidden City ana an evening at the 
opera. The news conference, origi- 
nally scheduled for the Great Hall 
of the People overlooking T ian.ni - 
men Square, was switched to the 
guest house at the last moment. 

Soviet officials have expressed 
concern that the huge protests 
would overshadow the resumption 
of normal Chinese-Soviet party 
and state ties after a gap of 30 
years. Whatever pride they may 
take in Mr. Gorbachev’s popularity 
with the demonstrators is probably 
outweighed by concern about the 
political instability generated by 
major upheavals in a neighboring 
Communist country. 

While taking care to stress the 
differences between the Chinese 


and Soviet processes of change, Mr. 
Gorbachev was also at pains to 
insis t that there was no alternative 
to perestroika and glasnost, the So- 
viet catch words for restructuring 
and openness. 

“We need democracy and glas- 
nost like we need fresh air” the 
Soviet leader said, adding that per- 
estroika had become irreversible. 

In ins speech Wednesday morn- 
ing at the Great Hall of the People, 
Mr. Gorbachev balanced calls for 


( Continued from page I) similar demonstrations in the Sovi- 

et Union are sometimes set upon 
Union is a center of something by riot policemen, that Moscow in- 




An Angered Hea' 
Blames Thatchei 
For Tory Split on 
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- inieniiiiicnal Herald Tnbunc . to save Europe Of 

PARIS — Edward Heath, the ***■ ■ 

former British prime minister, said 
Wednesday that Margaret Thatch- If anybody 
er was responsible for opening a umon attacteca turop^id^^ 
split in Britain's governing Conser- are going to 
vative Party a month before elec- just to St tbere^ and .nKftjnSto- 
lions to the European Parliament, attack.^ tncy are 

“I am angry,” said Mr. Heath,' ~ ty '„ . ’ , ’ 

referring to what he considers the Mr. Heath accused 
prime minister's aloofness from the er of ignori ng 
European Community, “to see the molts its E C partn ers maffit p^ 
work of 40 years beina thrown to tur n tire 
away.” ~ into a neMraderaneab 

Mr Heath opened a. breach Retried the 
among conservatives last weekend 1958, when, we dron t jfipt'nkie da 
when he accused Mrs. Thatcher of European Communilyj ^ we 
“absolute rubbish” and “mislead- thought that this was anas 
ing the public" after she vowed to that would force tireottba 
fight the creation of “a socialist do what we wanted^ 1* » 
superstate in Brussels which sub- “Well it didn’t of domtf 

merges our identity 3nd snuffs out community went ori its c 
our sovereignty.” and so we abandoned “t 

Mr. Heath said Wednesday that trade area tn l9(O and q< 
the split stemmed from Mrs. for entry into the cpnmM 
Thatcher’s un enthusiastic attitude “If we now try to ttnu4 
toward the dismantling of Europe's free- trade area, the other i 
interna! frontiers and the creation of tire community wiB j 
of a single market after 1992. . their own." . . 1 

When Mrs. Thatcher outlined Mr. Jieatii WamedS&s 

her opposition to EC integration erforwhatnesaidwas^u 
last September, Mr. Heath said she ^9° 10 Week reguUi 
had “shocked Europe, shocked a initiatives coming Pttt-cfc 
large number of. people in our own {“* * mJe . ' < * r 
party. shocked tfee British people as health warnings^ ogre 
a w hole and certainly shocked busi- a 


Bora V edicab 1 Tfec aaiari Pm* 


Mr. Gorbachev getting an earful ata news conference Wednesday. 


vaguely known as political change. 

"We have rice, but we need 
laws,” said a Beijing University 
language student who was pleased 
to learn from a Chinese television 
documentary this week that Mr. 
Gorbachev graduated from law- 
school. “Many, many Ians.” 

Mr. Gorbachev has been less the 
inspiration for this movement than 
an opportunity to flaunt its de- 
mands in a wav the Chinese leader- 


tellectuals consider their democra- 
cy still tenuous, and that recent 
Soviet laws impose new restrictions 
on protest and expression. 

The Muscovite, m turn, might be 
disenchanted to learn that the vid- 


POLAND: Church Is Legalized 


(Continued from page I) 


eo recorders freely available in Chi- conflict between the Communist 


nese cities cost an average worker's Par 
annual paycheck, to see the occa- a f, 


and the church, which claims 
owing ctf 90 pe r c en t of Po- 


an opportunity to JTlai 

dostood “the legitimate wish of (he ^ couldno ' lgnor '- . 
working people to see the process The Chinese press, i 


aonal run on the banks when a land’s 38 million people. 


wave of inflation fever hits, or to 
visit the squalid, tenement-style 


Kazmnetz BarcikowskL 2 Polit- 
buro member, said. “The essential 


dormitories in which the protesting conditions have been created for 


working people to see the process The Chinese press, increasingly 
of change yield tangible results sympathetic to the students, this 


students live six to a room. 

The disoarirv in the two coun- 


cil ding the division into believers 
and nonbelievers still present in 


week gave its first substantial cov- 


in es' routes from Communist or- public life, with all its conse- 


“We are doing our utmost to erage to the recent Soviet elections, 
speed up the transformation of all in which voters showed their pref- 


aspccts of state and social affairs," 
the Soviet leader declared. “But 


erence for candidates of indepen- 
dent and radical views over Com- 


thodoxy has its reasons. qucnccs." 

Deng Xiaoping, the senior Chi- Two other laws pasa 
nese leader, introduced his verson ment along with tire 


much as we might wish to do so, we munist Party functionaries. 


of perestroika, called gorge. 10 years assure freedom of worship to all 
ago by freeing peasants to be pri- faiths and grant state social securi- 


747 Bursts Tires on Landing 

Reuters 

HONG KONG — A United 
Airlines Boeing 747 jumbo jet ar- 
riving from Singapore burst six 
tires rax landing at Kai Tak airport 
Wednesday, causing a full-scale 
emergency but causing no casual- 
ties, an airline spokeswoman said. 


cannot achieve in a year what takes 
three to four yean of the most 
vigorous efforts to accomplish.” 

At the news conference, Mr. 
Gorbachev said that the recent So- 
viet legislative elections had shown 
that ordinary people approved of 
perestroika, but wanted “faster and 
better results ” 

“I am sure we are on the right 
road,” he added. 

Turning to the foreign policy is- 
sues discussed at the summit meet- 
ing, the Soviet leader indicated that 
the two sides still disagreed on 
Cambodia despite negotiations 
Wednesday at the foreign minis ter 
level. Moscow supports the present 
Vietnamese-backed regime in 
Phnom Penh, while Beijing has 
been supplying arms to the Khmer 
Rouge guerrilla movement. 


According to Zhang Binjiu. a re- 
search scholar at Beijing Universi- 
ty. another Gorbachev-era event 
that struck a powerful chord in this 
corruption-conscious society was 
the bribery trial in December of the 
son-in-law of Leonid I. Brezhnev, 
the former Soviet leader. 


vaie farmers. China started so far ty benefits to Poland's 62.000 cler- 
behind that things could hardly gy. Legal experts said the law on 


help but get better. 

The Soviet Union has put its 


restructuring into effect piecemeal, va ^ s Witnesses. 


worship should end years cf state 
riiserirnmatittn against the Jeho- 


Most Chinese know few details 
of the Soviet experiment, but they 
declare with pnde that, given the 
chance, they will quickly surpass iL 
“The flowers of political reform 
blossom in the Soviet Union." Mr. 


and many of the proclaimed revi- 
sions have been thwarted by tire 
dead weight of an outmoded indus- 
trial economy. 

But where the Chinese leader- 
ship felt no pressure to democratize 
and had no inclination to share the 
Communist Party’s power, Mr. 


The conclusion cf the package 
marked the culmination of a pro- 
cess of negotiation between tire 
church and party that began in 
1981 and served as a key influence 


act is important to the church be- 
cause it codifies a church- stale rela- 
tionship that until now was subject 
to arbitrary administrative decrees 
by government agencies set up to 
supervise religion. 

■ Anti-Soviet Protest 

Policemen used tear gas and wa- 
ter canon Wednesday to break up a 
demonstration in Krakow' by 200 
people protesting the stationing of 
Soviet troops in Foland, United 
Press International reported from 
Warsaw. 

The demonstrators, from the ille- 
gal pacifist movement known as 
Freedom and Peace, marched to 
the Soviet Consulate chanting “So- 
viets go home.” an activist spokes- 
man said. The demonstration coin- 
cided with a statement by a 
military official concerning the 
planned withdrawal in the near fu- 
ture of some of tire Soviet troops. 


Her speech. Mr. Heath said, 
"contained a philosophy, on a 
number of arguments, which is 
completely false and misleading 
and has done immense damage to 
Britain and the other countries of 
the European Community.” 

Mr. HeaLh, who signed the treaty 
making Britain a member of tire 
EC. added: 'Tve spent my political 
life working for European unity. I 
am not prepared to ignore U. If you 
sign a treaty, ycu stick to a treaty. 
At the moment, what we are seeing 
is every attempt to avoid it” 

In his attack on Mrs. Thatcher, 
he said sire spoke in the House of 
Commons on Tuesday of “ ‘an En- 
gland which remained free in order 


do what we wanted^ . . 

“Welt it didn't of cmbS^m 
community went on its pfafanv 
and so we abandqired'wiW^ 
trade area in 1960 aftd flegafeu yi 
for entry into' the oomnn^ny^- 
“If we now try to turn tJas-Sao a 
free- trade area, the other rowrcnes 
of the community upfcjfttfe m 
their own." .3 - A' ^3 

Mr. Heath 

er for what he saidwas anitrationa] 
decision to block regulations and 
initiatives coming raxtc£ Brussels, 
like a rule for moreiproanteu 
health warnings on cigarette pack- 
ages. a measure to gjve.retireessnj- 
ifir benefits throughout thi ECond 
a program to extend l anguage edu- 
cation. 

“What is the point m isdating 
yourselves from 1 1 colleagues?" be _ 
said. “What is the point in the gL- 
enuneot’s trying to block warnings 
on cigarette packets, stopping poi- 
soners from having tire benefits 
which the community can offer, 
slopping our young people from 
having the benefits erf language 
teaching? What's the point of it all? 
That's not a community at alii." 

During the election campaign, 
Mr. Heath said "I shall supper! 
every conservative candidate who 
says. 'Yes. I believe in a European 
Community.’ The others. I can't 
support.” 

— BARRY JAMES 
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Gorbachev recognized that his 


Zhang said. “But the tree will bear 
fruit in China.” 


In truth, the grass is not as green 
in either China or the Soviet Union 
as it seems from across the border. 

The chanting crowds in Beijing 
might be disillusioned to learn that 


sluggish and authoritarian bureau- 
cracy was the worst impediment to 
modernization. 

And the respective discontents 


Courted strongly in the mid- 
1980s by a party leadership that 
hoped to stabilize the country with 
its help, the Catholic hierarchy 


aoudy hdd out for jilimlim, in 

have proven that neither economic SpJwS 
freedom nor political freedom is 


wholly satisfying by itself. 
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tax-free Lottery, LOTTO 6/48 at 
up to $100 in savings off regular 
Lottery Ticket Prices, giving me a 
shot at $14,000,000.00 every 
week. You'll enter my numbers 
weekly with prizes I win over 
$200, paid by the official 
Canadian Lottery agency. 
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When the pope emphatically de- 
fended Solidarity during a 1987 
tour of the country, incipient offi- 
cial hopes of a separate settlement 
with the Warsaw episcopate under 
Cardinal Jozef Glenxp were extin- 
guished. 

After two waves of strikes swept 
Poland last year, church officials 
were instnuxrental in setting up the 
first meetings between the Solidari- 
ty ehairiTBin, Lecb Walesa, and In- 
terior Minister Czeslaw Kiszczsk 
Those meetings led to the roundta- 
ble talks that began early tins year. 

Church officials sat in on the 
arduous seven-week negotiations 
and often worked as backstage me- 
diators as tire party and opposition 
agreed on a radical program of 
change for the country. 

The breakthrough in the talks 
allowed the party and church to 
return to a formula for settlement 
first discussed before the pope's 
visit two years ago. 

The legalization of the church is 
to be matched by the extension of 
diplomatic recognition to the War- 
saw government by the Vatican, a 
concession that has been a goal of 
General Jaruzdski. 

Vatican and government offi- 
cials have been negotiating a proto- 
col for relations and have said that 
it is nearly complete. 

In addition to rights it has not 
had since the 1 930s, the legalization 


(Continued from page i) 

said. “I met one cot long ago who 
had managed to get his hands on a 
brochure published in England, 
and with that he thought he had all 
the answers. He started his own 
business on the basis of just one 
brochure.” 

The commission is expanding its 
own information facilities. It 
opened an office in San Francisco 
this week and on June 1 will inau- 
gurate a data base in Brussels 
called Info 92. The data will be 
accessible to the public, and will 
contain information about the 
nearly 300 detailed regulations that 
have been drafted in connection 
with the single market. 

Mr. Mead said the commission 
had done “a superb job of market- 
ing 1992” and that this had helped 
create concern among companies 
that feared they might be excluded 
from the market 

Richard Heimlich, rice president 
for international strategy with Mo- 
torola Inc., agreed that consultants 
were “playing to fears and uncer- 
tainties" of smaller companies that 
wonder if they should enter or ex- 
pand in the European market. 
’There is a demand for informa- 
tion and unders tanding ," he said, 
“and the supply appears to respond 
to that, and to some extent to antic- 
ipate that and stimulate interest.” 

The quality of the advice being 
offered varies widely, the experts 
say. 

“I wouldn't call it misinforma- 
tion.” Ms. Winters said, “but there 
is a lot of overly general informa- 
tion being repealed over and over. 
If you are very glib and pretty 
bright, you can succeed for a while. 


but I think it is hard to talk in should go to people who have good 
generalities for very long.” reputations and whom they might 

" Consultants often succeed be- already be dealing with.” 
cause “people are looking for A good consultant can hdp a 
ready-packaged solutions to what company figure out “where it is. 
they perceive to be problems,” ac- where it needs to go. and what il 


cording to Tony Dyson of Dyson needs to do to get there,” according 
Communications in Zurich, which to David Brown erf Arthur Young 


advises companies about interna- Management Consultants in Glas- 


licnal communications. 


gow. “The single market is about 


“If the media tell the average deregulation and more competi- 
U.S. businessman he had better get tioo. That means that unless people 

.J.. C TAA1 iL 1 «. — ■ 4. — r._ «L I 


ready for 1992. then he's going to 
be looking for a solution that's 
packaged with a label telling him 


epare fra it, they are going to 
ve more trouble surviving.” 

Mr. Brown agreed that a small 


’we can help you get ready for industry had grown up around the 


1992 theme. But he said that man> 


Mr. Dyson said he believed that of the conferences on the subject 
a lot of consulting firms were tell- were “preaching to the con voted" 


ing companies to “jump on the “It’s the people who don’t go to 
bandwagon" without necessarily conferences that have to t£- 
finding out whether they would be reached," he said. ^ 


better off asja result. 


In Washington, Ms. Pdhale.said 


He said most companies could consultants were telling many U.S 
cut out the middleman by going companies they had to get into Eu- 


directly to the commission in Bros- rope, when that may not be the 
sels. “You’ll be speaking to some- case. 


one in a responsible position within 
minutes,” he said. 

But Ms. Winters said tins was 


• “AD along, we’ve boat saying 
that if you haven't done business 
with Europe until now. you've 


not so easy’ for American compa- probably got your own good rea- 
lties not tired to dealing in Europe, sons,” she said. “So you shouldn't 

“Vrt.. .1 r i i.. n J 


speciality, or perhaps with some 
experience of dealing with Canada 
or Latin America, and thev “mavbe 


"Y ou don’t just march across the feel it's a must.” 
ocean, walk into the commission On the other hand, according to 
and know who to call," she said. Ms. Winters, there are many Amer- 
The message to anyone new to ican companies with a particular 
Europe, Mr. Dyson said, was to speciality, or pet' 

“follow the tried and trusted rules experience of aea] 
that experience would have taught or Latin America, 
most businessmen.” are equipped rate 

“This would include contacting vantage of 1991" 

chambers of commerce and gov- 

eminent departments in their own 
country, who will give generally 
sound adricc," he said “If they tcompambleb** 
then want to go to outsiders, they rooMoari 


or Latin America, and they “maybe 
are equipped enough to take ad- 
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In the Rush for Amazon Gold, Ruffians Seeking Riches Leave Toxie Tracks 


By Marlise Simons 

Vim }rwi Time* .Service 

PORTO VELHO. Brazil —When Thalis de 
Castro headed for the Amazon in 1976. he was 
in search of God. He joined a sect whose 
prayers and visions were stimulated with the 
juices of a jungle plant. 


rapids and it has prospectors. I don't know 
which are trickier." 


For four years, the young man said, nothing 
drove him to hunt for wealth. Bui the Ama- 
zon's hustling and the gambling caught up 
with him. and be now stalks the wilderness for 
gold. 


His three barges chum riverbed soil, sifting 
out gold dust Like other boat owners, he 
brushes aside talk of profits because that 
would attract the big eye — the local phrase 
for greed. 


“This is one tough river." he said of the Rio 
Madeira, an Amazon tributary of more than 
4,000 kilometers (2,500 miles) and the site of 
one of Brazil’s most prolific gold fields. “It has 


In recent months, gold mining in rivers like 
the Madeira has caused alarm among environ- 
mentalists who have warned lhat poisonous 
mercury, used to amalgamate gold, is getting 
into the water and ihe food chain. 

The government has banned the unlicensed 
use of mercury, but officials concede there is 
no way to enforce rules in the wilderness — 
occasional police actions aside, the Brazilian 
gold rush is a free-for-all. 

From the hot border with Guyana to the 
rain forests along the divisions with Bolivia 
and Peru, the sight has become familiar: pros- 
pectors panning, grinding and prodding for 
gold and precious stones. 

With an output of almost 70 tons in 1987 — 
five times that of Brazil’s industrial mines — 
the Amazon gold rush is the greatest ever seen, 
experts say. 

Gold dust and nuggets are lifted from river- 


beds, from mountain crevices, from wildcat 
diggings in the jungle. After the surge of the 
past few years, more than half a million people 
are said to be part of the industry. 

The boom owes much to the crisis in Brazil's 
formal economy, but it also thrives on the 
laiss ez-faire spirit with which the government 
views settlement of what is now the world's 
largest tropical frontier. 

Moreover, the fortune hunters fit well into 
the culture of this nation, where a man going 
into the wilds has always been a hero, not a 
trespasser. 

Free-lance prospectors are spurred on by 
good fortune and tough labor. And there are 
fights over things like invading claims, fixing 
stales or stealing another man's dust under 
one's fingernails. Even veterans who move 
from camp to camp say that the race for gold 
on the bottom of the' Madeira is extremely 
harsh and dangerous. 

From Andean tributaries in Peru and Boliv- 


ia, the Madeira carries gravel and alt into 
Brazil. Almost daily, hundreds of divers 
plunge as deep as 60 'feet (18 metecsj into die 
swirling current of the fast, wide river, it is 
here, deep amid the gold-bearing detritus, that 
a ruthless competition is being waged. 

From raws of barges — cluttered with 
pumps and sluice boxes with up to 10 workers 
apiece — divers with primitive air tubes and 
ropes fight the current to push vacuum hoses 
Jong die riverbed and bring up gravei and silt. 
On a lucky day, a barge can make about 500 
grams of goli 

“It’s dark like hell itself down there," said 
W aldemarda Silva, just after a three-hour shift 
in the swirling brown water. Barge workers 
said that new divers regularly have accidents 
and sometimes (fie from embolisms. 

More hazardous still, it seemed, is the way 
scores are sometimes settled underwater. 
“These guys use their knives,” said Mr. de 
Castro, describing divers’ territorial fights that 
include slashed air hoses. Anchor lines are 


sometimes cm to set barges adrift, he added. 
Such tales abound. On the wilderness fringes, 
no one keeps registers of life and death. 

“True, the figjns can get nasty ” a polk* 
nffiHa) and , explaining that the gold rush is 
fueled by cocaine from Bolivia, which is traded 
for gold dust. “White powder for gold pow- 
der," he said. 


The bonanza troubles the officials at the 
new state environmental office. “Those people 

are a huge headache," die director of ecosys- 
tems, Alexandre Moidra Santos, said of the 
3,000 or so barges on the river in the low- water 

season. As the barges have churned away river- 
bed soil, he said, they have caused “a terrible 
imbalance in the life erf the river,” disturbing 
the food phain and filling up the navigation 
rhannete- 

Worse, he said, is that highly toxic mercury 
is placed in the riffles of the sluice boxes to 
trap die gold dust. When it is burned off, 
workers breathe its vapors, and waste gets into 


the water. A former envrronnxat * 

estimated that the country's grid prospect^.: 
use 40 tons of mercury a year. 

Asked about the government benoa aaestfr 
ry, Mr. Santos gestured at the 
But how could anyone impicnia!^ ? ;• 

Another conflict has emerg ed 
prospectors bring challenged by cti&qtau 
—reportedly including Amencan s, 
roans and Japanese — who have arrived vSd? 

modem dredges ami earth-moving equ^ 

A local prospectors’ union is rietaTndj£d3e 
fight the interlopers, who are descri bed ai* 3 *’ 
unfair competition and a potential doge 
die divers. . 7 ' -;-v ' 

; As Tumors circulated that angry 
preparing assaults on forogn boats, 

Castro blamed the authorities for d&tdnni^ 

im.:. - i-md wImw anvthinp bok* 


is a tough life but a free lire. Thaf 
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Washington and Bonn Wait for the Other to Blink 


By Robert J. McCartney 

Washington Post Service 

BONN — The United States and 
West Germany, locked in a war of 
nerves over NATO policy on short- 
range nuclear aims, are each hop- 
ing that domestic criticism will 
force the other to soften its position 
in the next two weeks. 

The Bush administration is 
counting on a ground swell of con- 
servative dissatisfaction with For- 
eign Minister Hans-Dietrich 
Genscher to weaken Bonn's cam- 
paign for early East-West talks to 
reduce arsenals of nuclear weapons 
with ranges of less than 500 kilome- 
ters (310 miles). 

Washington and London strong- 
ly oppose such talks anytime soon, 
and time is running out to achieve a 
compromise before Mr. Bush's first 
North Atlantic Treaty Organiza- 
tion summit meeting May 29-30 in 
Brussels. 

In Bonn, the center-right govern- 
ment of Chancellor Helmut Kohl is 
happy over backing that it has re- 
ceived from such rock-ribbed U.S. 
conservatives as Paul H. Niue, the 


veteran arms policymaker, and 
Senator Sam Nunn, the influential 
Georgia Democrat. West German 
officials pointed to the willingness 
of Secretary of State James A. Bak- 
er 3d to publicly use the word “ne- 
gotiations'* over the weekend as an 
indication that a deal was possible. 

NEWS ANALYSIS 

Defense Minister Gerhard Stol- 
tenberg went to Washington on 
Wednesday for top-level talks on 
the short-range dispute, and West 
German officials said he took with 
him some new ideas for a possible 
compromise. West German news 
reports said he hoped to persuade 
Washington to agree to consider 
entering short-range disarmament 
talks before a treaty is signed at 
East-West conventional forces re- 
duction talks under way in Vienna. 

The outcome of the dispute with- 
in the alliance will determine to a 
large extent how NATO responds 
to the latest Soviet disarmament 
initiative, and an accompanying 
threat by Moscow last week to de- 


ploy new weapons or break a 1987 
treaty if NATO modernizes its 
Lance short-range nuclear missiles. 

The Warsaw Pact has offered to 
enter immediate short-range nucle- 
ar disarmament negotiations, and 
the issue is the hottest security top- 
ic in Western Europeat the present 
time of turbulent change in Easi- 
West relations. 

The result also will show to what 
extent West Germany has succeed- 
ed in its attempt to play a greater 
role than in the past in setting 
NATO policies. As such, it will 
affect many major issues involving 
West Germany, including the fu- 
ture climate for Bonn's campaign 
for better East- West relations and. 
someday. German reunification. 

The United States believes that 
Mr. Kohl’s precarious domestic po- 
litical position gives Washington 
relatively sounder footing and 
greater leverage in the tug-of-war 
with Bonn leading up to the NATO 
summit meeting and to Mr. Bush's 
first visit as president to West Ger- 
many right afterward, on May 30- 
3 1 . U.S- officials and analysts said. 


The parties in Mr. Kohl’s coali- 
tion are suffering their woisl popu- 
larity slurap in his six and a half 
years in office. The government's 
image is certain to be hurt by the 
criticism by conservatives last week 
of Mr. Genschers handling of the 
confrontation with Washington. 

A U.S. diplomat said with satis- 
faction that there seemed to be a 
“miniievoir brewing among pro- 
defense hard-liners in the Bonn co- 
alition. 

Mr. Kohl has favored short- 
range nuclear disarmament talks 
since 1986. but, partly under pres- 
sure from Sir. Genscher. he has 
sought this spring to push lhat 
stance more forcefully in NATO. 

The shift reflects both the chan- 
cellor's sensitivity to West German 
public opinion, which strongly fa- 
vors reducing short-range nuclear 
arsenals, and Mr. Kohl’s openly 
proclaimed nationalistic desire to 
assert German interests. 

NATO’s short-range nuclear 
missiles, artillery and airborne 
gravity bombs are deployed almost 


entirely on West German soil at the 
front line of central Europe's East- 
West military confrontation. 

Despite widespread supp o r t for 
Mr. Kohl’s position, his party is 
nervous about the dispute it has 
produced with the Unhed States. 
Mr. Genscher has riled many of 
Mr. Kohl’s conservative backers by 
makin g what they view as needles- 
Iy provocative statements that ag- 
gravate the rift with Washington. 

Michaela Geiger, a conservative 
deputy par liam entary leader and 
foreign affairs spokeswoman, ac- 
cused Mr. Genscher last week of 
“megalomania" after he said that 
West Germany had “the first and 
last word" on stationing short- 
range nuclear weapons on its sofl. 

And Mr. Stdtenberg accused 
Mr. Genscher of doing too little to 
calm the troubles within NATO. 

In Washington, Mr. Stokenberg 
is slated to see Mr. Baker, Defense 
Secretary Dick Cheney and Vice 
President Dan Qnavfe in talks 
viewed as crucial in' determining 
whether NATO strikes a compro- 
mise in time for the summit 


Americans Increasingly See Gorbachev as Breaking the Mold 


By R.W. Apple Jr. 

New York Times Service 

WASHINGTON — An ever- 
growing number of Americans see 
Mikhail S. Gorbachev 35 a radical 
departure from his predecessors, 
according to the latest New York 
Tunes /CBS News PolL 
In Mr. Gorbachev’s first year in 
power, 1985, only 47 percent of the 
respondents to a Tunes/ CBS News 
Poll considered him different from 
previous Soviet leaders. In 1987. 
that figure increased to 65 percent. 


and now stands at 79 percent 

But Americans still harbor suspi- 
cions. For instance, half the re- 
spondents in the latest survey said 
they thought the Soviet Union was 
seeking world domination. Also, 57 
percent said they believed that 
Moscow would start a war to get 
something it wanted, down from 
the 69 percent who thought so in 
1985. but still a majority. 

On the Soviet proposal to negoti- 
ate the elimina tion of short-range 
nuclear missies in Europe, Mr. 


Gorbachev has done a good selling 
job. the latest survey suggests. 
Two- thirds of the respondents said 
that such talks would be a good 
idea. President George Bush has 
opposed than, arguing that they 
could lead to a too- rapid removal 
of nuclear weapons from Europe. 

But if they tend to disagree with 
Mr. Bush on this issue, Americans 
also tend to impute selfish motives 
to Mr. Gorbachev. In the poll, tak- 
en May 9 to 1 1, 48 percent of the 
1,073 respondents said they 
thought the proposal for missile 


talks had more to do with gaining a 
military advantage, while only 34 
percent said the primary Soviet 
motivation was reducing tensions. 

The margin of sampling error in 
the poll was plus or minus 3 per- 
centage points. 

Perhaps the most striking change 
indicated by the latest poll is this: 
The Soviet Union, which for so 
long seemed an “evil empire” to 
conservatives and something quite 
different to liberals, now looks 
more or less the same to both 


groups. Roughly 60 percent of con- 
servatives now 'join 60 percent of 
liberals in predicting major 
changes for the ordinary Soviet cit- 
izen in tire next decade or so. 

The Times /CBS News Poll indi- 
cated that Mr. Bush remains highly 
popular with the electorate almost 
four months into his presidency. In 
February and April surveys^ 61 
percent of the respondents said 
they approved of the way Mr. Bush 
was handling his job, and the per- 
centage was the same in this 
month’s poQ. 


BEIRUT MOURNS SLAIN CLERIC — The two sons of the slain Snma Mnstim leader Sheikh 
Hassan Khaled mourning daring the funeral in West Beirut on Wednesday. The sheikh and 21 
other persons were ItiBed by a car bomb Tuesday. Thousands of Lebanese attended the 
procession, led by S alim Hoss, bead of the Mnsfin administration in the divided goveraeaL 
Lebanon declared a week of official mounting for the sheikh, considered a political moderate. 
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Encouraging the Regrowth of Liver Tissue 
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Scientists hope to use small 
samples of donated Jtvar 
Cells to grow functioning 
tissue* in the body. 
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Exploiting Liver’s Ability to Renew Itself 







* W 



By Harold M. Schmeck Jr. 

Art Ytiil Tune. &mir* 

E VERY year about 30,000 
Americans die of liver disease 
despite everything medical science 
can do for than. At most, about 
1,500 other patients get a new 
chance for life because of liver 
transplants. 

Thu huge disparity in numbers 
explains why scientists and liver 
specialists at Harvard University 
and the Massachusetts Institute of 
Technology are trying to capitalize 
on something the liver does incredi- 
bly well; rebuild itself. 

The Over has a greater capacity 
to regenerate after severe loss than 
any other organ in humans or 
mammals. 

In animal experiments, almost 
three-quarters of the Over can be 

grow back to nonndsize. T?mL, in 
an equally remarkable and mysteri- 

Tlufhunian liver alsolus a great 


Both qualities — the ability to 
regenerate, and the timely halt of 
(he extra growth — are under scru- 
tiny by scientists seeking to cope 
with many diseases, including can- 
cer. The research is particularly im- 
portant to liver specialists 
“There is a huge clinical need," 
said Or. Joseph P. Vacanti, director 
of the liver transplant program ax 
Boston Children’s Hospital and as- 
sistant professor of surgoy at Har- 
vard Medical School. 

In collaboration with Dr. Robert 
S. Langer and Dr. Linda Cima of 
MIT, he is trying to mobilize the 


[ratio! human application is proba- 
bly several years away. But already 
researchers have kepi liver im- 
plants of this kind olive in rats for 
us tong as six months, Dr. Vacant! 
said. 

In a report at a recent scientific- 
meeting. Dr. Langer said such im- 
plants have produced the protein 
albumin, one of the most abundant 
products of a normal liver. To dale, 
there has been no attempt to show 
whether an animal could survive 


with an implant as its only liver TGF alpha and beta. 


tissue. 

“The idea that we have is to 


xegrowth potential of liver cells to dissociate pieces of liver down to 
develop a new kind of transplant: their functional units,” Dr. Vacanti 
small samples of growing cells from said. These are the individual hepa- 
which functioning tissue would tocytcs or liver alls. 


capacity fra- re» 
iroi.andcanreb 
within a month. 


and coo- 
p portion 


grow. 

If successful, such tissue would 
reduce the need for donors and 
make fiver transplants far more 
broadly available. Since no roe can 
survive without a liver, surgeons to- 
day are dependent on donors who 
have died out had healthy fivers. 

The project is still in the early 
stages of animal research. Any po- 


The concept being explored with 


Both substances were discovered 
because of their ability to make 
cells growing in laboratory tissue 
cultures take on some characteris- 
tics of cancer cells. 

The studies suggest that, when 
liver cells have been primed, TGF 


the MIT scientists is lb grow the alpha acts as an important trigger 
fiver cells on a scaffolding of biodc- to commence the growth of fiver 


gradable material and implant this, tissue. In contrast, TGF beta seems 
Recently discovered growth sub- to act as a brake, insuring that the 
stances that act on the fiver or pro- growth stops before it goes out of 
mote the formation of blood vessels control, 
would be incorporated in the trans- Dr. Fausio believes this dual ac- 
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would be incorporated in the trans- 
plant to help the cells grow, while 
the scaffolding gradually disap- 
pears. 

Some other specialists believe 


Dr. Fausio believes this dual ac- 
tion may be an important charac- 
teristic of controlled growth in gen- 
eral. In addition, he said that 
understanding the process could 


n Sunni Musfim leader Ski Cholesterol-Absorbing Cells Located 

^ednesdav. TbesheikksIS NEW YORK. (NYT) — Scientists have found clues to the wa 
Js of Lebanese attend t cholesterol is absorbed in the intestine, and the discovery may eventual! 
ion in th* rfmAd lead lo Qew drags to prevent it from entering the bloodstream. 
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wittered a political soda 


NEW YORK (NYT) — ■ Scientists have found dues to the way 
cholesterol is absorbed in the intestine, and the discovery may eventually 
lead to new drags to prevent it from entering the bloodstream. 

Researchers at Washington University in Sl Louis say they have 
located cells on the intestinal lining where cholesterol and other fatty 
acids are absorbed. The? have also discovered that heparin, a complex 
sugar commonly found in the intestine, assists cboJestexoTs absorption. 

Dr. Louis G. Lange 3d, a cardiologist who led the research, said 
findings of the three-year study will be published soon in the journal 
Biocbanistiy. Cholesterol in the blood attaches itself to artery and blood 
vessel walls, contributing to high blood pressure and heart disease. The 
National Institutes of Health estimates that about 40 million Americans 
have excessive cholesterol levels. 


there are formidable problems help scientists better understand 
ahead in trying to use this strategy the biology of liver and its diseases, 
to save liver patients, but trans- as well as the uncontrolled growth 
plants of portions of liver are al- repre se nted by cancer. 1 

ready being done. TGF beta can have many differ- 

At the University of Pittsburgh, cat actions. It can stimulate blood- 
surgeons led by Dr. Thomas Stand vessel formation, promote wound 
have cut human livers in half or healing and exert various effects on 
even in quarters to make trans- connective tissues. Dr. Fausto said, 
plants available for small children. “It is most intriguing, however. 

Dr. Satoru Todo, a member of that TGF beta turned out to be a 
Dr. Staxzl's group, said this kind of very potent inhibitor of DNA syn- 

4! l j « 4 nn .f « - • _ 1 . m 


operation has been done about 20 thesis of bepau 
times and that 50 percent of the Dr. Fausto and 


s in culture,” 
Mead said in 


patients have survived at least a their scientific report, 
year after their transplants. DNA, deoxyribonucleic add, is 


DNA, deoxyrit 


vV • 


That success rale is somewhat the substance of the genes. Its pro- 
lower than their overall one-year due don is a sensitive indicator of 
survival figures of more than. 70 cdl multiplication and its inhi bi- 
percent because the patients were lion indicates that cdl replication is 
gravely ill before the transplants diminished. 


A TkM .1 1 _ /v „ o /-i • graveiy ui dciutc me transplants uimmiuicu. 

A Method lo Counter Sugar Craving were attempted. Dr. Fausio is giving a report this 

WASHINGTON (WP) UmvOTity of&ii- 


WASHINGTON (WP) — Researchers from the University of Michi- 
gan may have found a way 10 break the cyde erf addiction to candy. 

They injected subjects with. a drug that blocks the brain's ability to take 
up its own naturally produced pleasure-enhancing substances, called 
opioids because they resemble opiates. As a result, the people's craving 
for high-sugar, high-fat foods such as cookies and candy dropped. 

The natural opiates that were blocked by die drug naloxone are the 
same compounds that are involved in the positive feedback that drug 
addicts get from using heroin and other opiates, according to Dean 
Krahn, director of the Eating Disorder Clinic at the University of 
Michigan. 

Afghan War Imperils Siberia Cranes 

NEW DELHI (NYD —The war in Afghanistan could be endangering 
one of the few remaining flocks of the rare Siberian crane. 

The cranes, which breed along the Ob River in the Soviet Union, have 
for centuries made an 1,800-mtle (23K30-idlomeler) trip to India every 
winter through Afghanistan and Pakistan. 

In thelast few years, this flock has been dedinmg drastically, according 
to ornithologists at India’s Bharatpur bird sanctuary, where this winter's 
census has been completed. Only 23 cranes were counted this year, down 
from at least 100 in the 1960s. 

U.S. Shoots Down an Anti-W rmkler 

WASHINGTON (WP) — There is no convincing evidence that Retin- 
A can erase skin wrinkles caused by sun damage, as was claimed 16 
months ago. a government panel concluded Wednesday. The panel also 
said there was not enough evidence that long-term use of the drug was 
safe. 

The 14-member comminec advsed consumers not to rely on Redo- A 
to reverse the din changies caused by sun da m age or by natural aging. 

“We’re concerned about the long-term hazards of this product, said 
David R. Bickers, chairman of the panel and director of the Skin Diseases 
Research Center at Case Western Reserve University in Cleveland. 
Retro- A is the trade name of the compound known as retinoic add. 


for controlled regeneration has been roles of TGF beta in liver regenera- 
known arid observed for a long time, tion, cancer formation and the de- 
only in recent years have scientists vdopmemof fibrous tissues. 

begun to understand the details of — 

the chemistry and biology. „ ^ 

In particular, new studies of cd- MITHflDC U/AMTHI 
hilar growth factors and the normal JJJJ l J8 n S..Sfl5. l 1 SS 
counterparts of the cancer-linked RV M V PIIRI I^HFR 
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In particular, new studies of cd- JITHfllK U/ANTFII 
hilar growth factors and the normal JJJJ V. K ft R.. J.SsH 
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Afrikaans: Its Multiracial Roots 


By Christopher S. Wren 

.Y«w York Timet Smite 


P RETORIA — Afrikaans, the *te. singing kind of language.' 
language that symbolizes while The roots erf Afrikaans go 


of Afrikaans and we're really in on one’s back. To a lesser extent, 
love with our lan guage It's a sub- words were borrowed from the 

fU fi uii iww jif Ub« b <u** 7nlii Cnihn. 


JT language that symbolizes while The roots erf Afrikaans go back 
supremacy, has actually been 10 Hollands, a Dutch dialect spo- 
heavily influenced by tribal dialects k* around Amsterdam that was 
and is widely spoken bv South Af- brought to the southernmost pan 
neons of and black racial Africa in the 17tfa century, 
origins. The settlers acquired slaves from 

Its best-known won) mound ibc "*» 31,3 *"“■»“ “ lw 

world is apartheid, literally apart- _ 

ness, signifying the determination 

orf Smith African whites to separate , 

themselves from other races. 1 he language that 8 VIE 

JS s T emac > aetna11 

Afrikaans is dol and never was. the influenced by tribal dl 

exclusive property of the white Af- * . , 

rikaner. spoken by South Afnc 

Nearly os many non-white South 

Africans use Afrikaans as their 

mother tongue, and they seem like- brought transactiona ] dialects. 

Whl,C 5peaicrS used & negotiating or bargaining, 
by next century of Malay aid Portuguese. 

“Tb«e are no pohucai bound- The pioneers also encountered 

tic iholar^^uSStv^f *&***** Hotiento^ 

toria. “It's defined by the people In sucb dose quarters, including 
who speak the language.” intermarriage, the Dutch 

According to a 1980 census, Af- absorbed alien wwds into 

rikaansisthe mother u»n«of 2^ '-ocabulary m what hnpnsts 
million whites, 22 million South conadCT a raxpnsmgly shon tune. 
Africans of mixed race, 77,000 The original Hollands dialect 
blacks and 15,000 ethnic Asians, underwent a simplification in 
The largest academic department grammar. The old past tense was 
of Afrikaans language and liter a- dropped, for example, and tradi- 
tuie is at the mixed-race University denial noun gender disappeared, 
of the Western Cope near Cape Afrikaans retains residual rules 
Town, which has 2,300 students, of Dutch, like the relegation of 
said Professor Tony H. Links , the verbs to the end of the sentence. 


son Fausto and Dr. Jana E. Mead 
of Brown University said there is a 
regular sequence of activation of 
several proto-oncogencs in the ear- 
ly stages of liver regeneration. The 
proto-oncogenes apparently prime 
liver ceils to begin regeneration. 

Then, the scientists said, two cel- 
lular growth factors act m ways 
crucial to the process. The two are 
transforming growth factor alpha 
and transforming growth factor 
beta, known among scientists as 


Zulu and Sotbo. 

“I take the view that the Afri- 


type derives from jingoism," Pro- 
fessor Ponclis said. 

“Kitchen Dutch is a racist term, 
because people who worked in the 


ken around Amsterdam that was fished within at most two genera- 
brought to the southernmost pan lions." said Professor Fritz A. 


kaans language had become estab- kitchen were colored," he added, 
fished within at most two genera- using the South African term for 


The settlers acquired slaves from University of Stellenbosch. “The 
Africa and Southeast Asia who c h a n ges in Afrikaans were so fast 


The language that symbolizes white 
supremacy has actually been heavily 
influenced by tribal dialects and is widely 
spoken by South Africans of mixed origins. 


lions, said Professor Fritz A. those of mixed race. 

Fonelis, a linguistic historian at the Afrikaans has been flexible 
University of Stellenbosch. “The <-nnngh to create its own words for 


modern usage. Madalem Gerieke, a 
spokeswoman for the Department 
erf Foreign Affaire in Pretoria, of- 
fered some amalgamations that 

Afrikanders use: “koostrooster” 
(brood pacifier) for babysitter, 
“vuurpyl" (fire arrow) for space- 
ship, “naweek” (after the week) for 
weekend and “skemerkdkie" (Hole 
glass before sundown) for cock tail 
This capacity- for innovation is 
one indication of the vitality of 
Afrikaans, scholars say. “We' can 
converse in Afrikaans from the Big 


Huguenots fleeing religious per- 
secution in France arrived in the 
Cape in 1688, just a generation or 
two after the Dutch. French sur- 
names like Malan or du Toil are 
common among Afrikaners today, 
yet their language absorbed re- 
markably few French words. Pro- 
fessor Ponelis surmises that this 
was be c ause the Huguenots woe 
dispersed among the Dutch com- 
munities and rapidly assimilated. 

German immigrants in the 18th 


can cover the full spectrum of hu- 
man life.” 

The biggest challenge facing Af- 
rikaans, scholars believe, is the 
competing popularity of English, 
South Africa's other official lan- 
guage. 

“There is always cultural influ- 
ence, and American influence is 
very strong, including film, televi- 
sion and vocal culture,” Professsor 
Eckstcen said. “There’s a new wave 


century and En^sh settlers in the * loan mio Afn- 

19th century exerted more impact ** 1 “§ ua S* ! “ 

on Afrikaans. When Afrikaners strong enough to accommodate iL 


department chairman. 


The legacy of slave Portuguese 


Professsor Links said young and Malay dialects is apparent 
non-whites had not rejected Afri- mostly in the grammar, but also in 
kaans as the so-called language of a handful erf function words like, 
the oppressor. Last year, he raid, the Malay “banya” for “a lot.” 
more than 20,000 mixed-race high An Afrikaner’s promise to do 


curse, they often use words of En- Professsor Links agreed. “Sane 
gUsh origin. people see English as a threat to 

The language remained intact Afrikaans, whereas 1 see it as a 
when Boer pioneers carried it north means of growth and security for the 
into the interior and later into what * uturc °f ^ lang u ag e.” he said. “! 
is now Zimbabwe, Tanzania and |™ y°“ strangling a language 
Kenya, despite their isolation. “ you uy to k**P it pure and prevent 


more than 20,000 mixed-race high An Afrikaner’s promise to do Kenya, despite their isolation, 
school students elected to take their something “now-now,” meaning The maturation of Afrikaans 
final examinations in Afrikaans. not iamafiately but quite soot, went unnoticed for many years, be- 
Afrikaans has been steeped in derives from Malay usage. The use cause Dutch was preserved as an 


The maturation of Afrikaans any influence from playing a role." 
mt unnoticed for many years, be- Professor Ponelis suggested that 
use Dutch was preserved as an the stigma of apartheid posed a 


controversy since it became a mam- of a double negative was borrowed official language in South Africa, greater threat to the survival of 


Testation of Afrikaner nationalism from the Portuguese. 

■ -1_ nn-L H n .1 


“Only in 1875. a movement began Afrikaans. He observed that blacks 


in the early 20th century as a reac- The influence of the indigenous when people consciously called it were gravitating to English rather 
tion to Britain's colonial repression Kboi becomes evident in words for Afrikaans,” Professor Ecksteen than Afrikaans and that a white 


of the Afrikaners. which the early settles had no said. 

“The major force in Afrikaners is comparable word in Dutch. Th 

our language," said Willem de Afrikaners today call a ditch a Afrfl 
Klerk, a liberal political commen- “donga,” a small hill a “koppie" 
tator who teaches communications and building mortar "dagha,” as 
at Rand Af rikaans University in the tribes did. They usemcKhoi 
Johannesburg. “Yes, we're proud “abba” to speak of carrying a haby 


youth in a biling ual family tended 


The grammatical simplicity of to speak English if he found the 
Afrikaans has caused it to be some- racial segregation associated with 
times derided, not least by English- the Afrikaner objectionable, 
speaking South Africans, as “kitch- S uch a burden, be feared, could 

en Dutch,” a condescension that reduce Afrikaans to a secondary 
upsets philologists. “That stereo- language 
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Closing in on the 21st Century " 


Air travel is expected to double from one 
billion to two billion passengers by the 
year 2000. 

Guinness Peat Aviadon will be ready 

With its recent S30 billion buy GPA be- 
came the largest lessor of new aircraft in 
the world with more than 800 aircraft 
in its portfolio and on order 


a ' rcra ft are powered by 
™56 engines In fact. GPA now has - - 
CFM56 engines on every aircraft where the 
engine is available— six different aircraft 
types for a total of more than 600 engines 

What better testimony to the proven per- 
formance of this world class engine. Arid 
the standards-setting reliability ardicm 
operaong costs it brings to leasing airlines! ' 
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IHTBMATiOmi MANAGER 

New Soviet Businessman 
Is as Yet a Rare Breed 


By SHERRY BI CHANAN 

!ntan*inie*i\ itrraU Ttthuir 

L ONDON The Soviet Union’s ambitious program to 
restructure its economy is being hampered by a lack of 
management depth arid frec-market motivations. An 
example: Mote than 100 joint ventures lost their Soviet 
managers because they could not cope, according to Boyden 
Internationa] Ltd., an international executive-search company. 
Boyden said this followed the institution of regulations that 
removed previous requirements that such companies have Soviet 
chairmen and managing directors. 

“There is a huge difference in mentality. Most Soviet managers 
think in terms of production and quantity. In the West, managers 

talk about marketing, profits 

and sales." said Sergei P. Se- ,» 
mentsov, associate professor Managers are &Ol 
at the Academy of the Nation- t _ 

al Economy in Moscow, a OSea to worrying 

management institute that ahnirt nmfttn. 
trains 1.200 bureaucrat/ man- aDOUl prOIlIS, 

agers a year. “There is great quality ami 
inertia in the general system 1 . . 

so that when they stan work- marketing. 

ing in a joint venture which 

has great flexibility in pricing and hiring and Bring, it isn't that 
easy Tor them to survive, we are trying to manage rs to 
survive and organize joint ventures.”" 

In 1987, there were only 20 Soviet joint ventures with foreign 
companies; now, there are more than 300. “They've been used to 
working in a command economy, where they didn't have to give 
any thought about quality control, marketing and profits and 
where they had a very sketchy idea of financial control,” said 
Ralph Land, general manager Eastern Europe Operations for 
Rank Xerox Ltd. in London. 

Rank Xerox, which opened a copy store in Moscow in March, 
is planning to rotate the chairmanship between the current Soviet 
executive and Mr. Land. 

With the introduction of greater quantity, pricing and wage 
flexibility, one of the many new decisions Soviet managers say 
they now have to make is how to motivate their workers. 

“The problem in the old system is dial managers gel a bonus 
even if they don't make any profits,” said Igor Gotyunov, senior 
specialist with the Soviet Cewnril of Ministers, 


Managers are not 
used to worrying 
about profits, 
quality and 
marketing. 


\ senior 


I N THE ESTIMATED 60,000 cooperatives, the closest the 
Soviet Union comes to free enterprise, wages have skyrocket- 
ed. causing envy, attacks by hoodlums and a regulatory 
crack-down by the government. “The Soviet idea of an incentive 
scheme is that everybody earns more," said Mr. Land of Rank- 
Xerox. “We are paying sufficiently attractive wages to be able to 
attract good people, but not widely out of line because that 
creates soda! stress and attracts people on the make. We don’t 
want the cooperative problem. Bui we want to create a good 
incentive scheme.” 

But how effective can an incentive plan be when there are so 
few goods to spend money on? 

“There are few incentives in jobs and they stOI get paid zilch at 
the end of the month. Even if they do get paid what do they spend 
it on?” said Michael Wilson, director of the British- Soviet Cham- 
ber of Commerce in London. 

Some Soviet companies have introduced company stores which 
stock Western goods. 

“Now that we can obtain hard currency through our exports, 
we intend to pay a percentage of their bonus to employees in hard 
currency so they can purchase Western goods from a company 
catalogue or store. Irs one the most simple ways but one of 
quickest ways to motivate people," said Sergei Protopopov, the 
29-year-old deputy chief engineer of the Science & Technology 
Corp. at the Academy of Sciences in Leningrad. The company 

See SOVIET, Page 15 
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Failed Bid 
Triggers 
Stock Fall 

Bui Gold Fields 
Expresses Relief 

By Warren Geiler 

/wwio/lwvl Herald Tribune 

LONDON — Stock in Consoli- 
dated Gold Fields PLC plunged on 
Wednesday, following the news 
that Minerals ft Resources Corp.’s 
hostile £3.3 billion (S3.74 billion) 
hostile bid had failed. 

The stock fdl more than 9 percent 
at the start of trading on the London 
Stock Exchange to a low of 1,133 
pence per shore; before rebounding 
to dose at 1,223 pence — down 
from 1273 pence a day earlier. 

The partial recovery of the stock 
price, as one analyst explained, il- 
lustrated “the fact that Gold Fidds 
will remain in the limelight," as a 
potential takeover target and as a 
company that must redouble ef- 
forts to satisfy shareholders, 

Rudolph Agnew, chairman of 
Gold Fields, expressed relief 
Wednesday at the defeat of an 
eight-month- krog bid by the South 
African-controlled investment 
company known as Minorca 

“We are delighted that this very 
bad bid has lapsed," Mr. Agnew 
said at a press conference. 

On Tuesday, Luxembourg-based 
Minorco abandoned its bid after a 
U.S. judge refused to remove an 
antitrust injunction that had 
blocked the takeover bid — which 
would have resulted in the largest 
acquisition in British history — for 
months. 

The challenge for Mr. Agnew 
and his board u> that although the 
Minorco gambit was thwarted in a 
U.S. court in New York, Minorco’s 
twice-sweetened offer bad won 54.9 
percent acceptance, including the 
29.9 percent stake already held by 
Minorco before it launched its for- 
mal bid in late September. 

In addition to living with Minor- 
co’s near-30-percent holding, the 
board must now contend with the 
questionable loyalty of a certain 
segment of shareholders who were 
w illing to tender as much as 25 



Dollar Soars 
On Narrower 
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Springsteen and Streisand are among older stars at CBS, which also records Michael Jackson. 

When the Hits Turn to Misses 

Sony’s CBS Records, Short of Hot Artists, Trails Warner 


percent of the company’s stock to 
Minorco at the effective £15 JO per 
share price offered. 

Minorco, Gold Fidds largest 

See GOLD, Page 15 


By Geraldine Fabrikant 

.Vin Yort Times Senate 

NEW YORK — For the last decade, CBS Re- 
cords has turned out a steady stream of hits: 
Michael Jackson's “Thriller,” Bruce Springsteen’s 
“Bom in the USA," Barbra Streisand's "The 
Broadway Album” and many more. 

But suddenly CBS Records is, in record industry 
terms, “cold." 

A little more than a year after the Sony Corp. 
bought the company for $2 billion, its established 
artists are not producing as many hit records and it 
is has not come up with enough hot young acts to 
keep its lead in the industry. 

CBS Records’ market share is spiraling down- 
ward. According to data compiled by Warner 
Communications Inc. from Billboard, the industry 
trade magazine, over the last 52 weeks, Warner 
Records has had 4 L2 percent of the top 20 albums 
and CBS Records has had just 19 percent. 

In the first quarter of 1989, Warner’s share rose 
to 56.5 percent while CBS Records captured 117 


percent of the market. Polygram came in third at 
10 percent. 

“In the last year, they have beaten us up a little 
bit.” said Walter Yetnikoff, president of CBS Re- 
cords Inc, in a recent interview. “Warner has been 
hot as a pistol" 

CBS Records has been so strong a force for so 
long that its decline is the talk of the industry. 

It is “astounding and a little bit scary ."said 
Russell Solomon, chairman of Tower Records, one 
of the leading record chains in the United States. 

“For the first three months of 1989, of the major 
labels, Warner represented 32.8 percent of Tower’s 
wholesale buying and CBS was 15i percent," Mr. 
Solomon said. Polygram nipped at CBS Records' 
heels with 14.4 percent, he said. 

Several industry experts said they believed that 
in 1989, Warner Records could take as much as 40 
percent of the domestic retail sales, leaving CBS 
Records with just 17 percent of the market. 

It is hard to say whether CBS Records' problems 

See CBS, Page 16 


Realm 

NEW YORK — The dollar rose 
sharply on Wednesday following 
news that the U.S. trade deficit 
narrowed significantly in March. 

The U.S. currency surged by 
more than three West German 
pfennig, to a peak of 1.9765 
Douche marks after the trade fig- 
ures were released. The climb was 
uninterrupted by central bank in- 
tervention and many dealers said 
that the dollar was poised to breach 
the 2 DM level. 

Dealers said the data, which 
showed that the U.S. deficit nar- 
rowed to S8.86 billion in March 
from a revised S9.S2 billion in Feb- 
ruary. pointed to an improvement 
in the U.S. economy which would 
make dollar investments even more 
attractive. 

“This is an incredible number." 
said Marc Cohen, corporate for- 
eign exchange manager at Republic 
National Bank erf New York. 

The dollar closed in New York at 
1.9717 DM. up from 1.9368 on 
Tuesday, and at 139.275 yen, up 
from 136.773 yen a day earlier. 

The British pound fell ioSl.6122 
from SI. 6433 on Tuesday. 

The dollar also ended at 1.7625 
Swiss francs, up from 1 .7305 francs 
on Tuesday, and at 6.6760 French 
francs, up from 6.5565 francs a day 
earlier. 

With its btest advance, the dollar 
has climbed by over seven pfennig 
over the past eight days on what 
dealers said is renewed investor con- 
fidence in the U.S. inflation on dock. 

“The trade numbers simply add- 
ed fuel to the fire," said Robert 
Hatcher, a dealer with Barclays 
Bank PLC. 

Dealers said the figures lessen 
the need for an increase in US. 
interest rates, one of the main fac- 
tors supporting the currency. But 
they said the overall picture looked 
better for the U.S. economy, which 
would attract even more money 
into dollars. 

“Now that the trade numbers are 
starting to behave, it’s one less 
black mark against the dollar,” Mr. 
Hatcher said. 

The market's next focus is wheth- 
er West Germany will raise interest 

See DOLLAR, Page 19 


Bundesbank 
Rate Move 
Anticipated 

Reuters 

FRANKFURT — Higher inter- 
est rates on the Bundesbank's secu- 
rities repurchase agreement on 
Wednesday reflected intense spec- 
ulation of rising official interest 
rates, but economists r emain un- 
sure whether the West German 
central bank will act this week. 

“I would pul the chance of an 
interest rate rise at about 40 per- 
cent," said one bank economist 
who declined to be identified. “It is 
still a bit more likely that the 
Bundesbank will leave things as 
they are," he said. 

The Bundesbank on Wednesday 
allocated money to the banking 
system through' securities repur- 
chase pacts at 6-58 percent, well 
above last week’s 63? percent rate. 

Call money rates for very short- 
term loans rose to 630 percent from 
630 percent on Tuesday — the high- 
est level since the last Bundesbank 
interest rate rise, on April 21. 

Options facing the Bundesbank 
at its regular council meeting on 
Thursday range from leaving mon- 
etary policy unchanged to raising 
both the 630 percent Lombard and 
the 430 percent discount rates on 
loans to banks by up to one per- 
centage point, economists said. 

But tlxy disagreed about how the 
Bundesbank would react to the dol- 
lar’s surge to two-and-a-half-year 
highs against the Deutsche mark. 

“The Bundesbank is not going to 
step hard on the brakes just to help 
the mark," said Irgeen Rust, a mon- 
etary economist at Westdeutsche 
Landesbank. 

But other economists said a Ger- 
man rate rise would calm currency 
market speculation. 

“It would be a clear psychological 
signal that the Bundesbank will use 
interest rates to achieve exchange 
rate stability," said Ernst- Moritz 
Lipp of Dresdner Bank. 
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A^ence Fruncr-Prew 

BRUSSELS — The European 
Community’s Executive Commis- 
sion said Wednesday that it was 
scaling back ambitious plans to 
harmonize indirect taxation rates 
as part of the single EC market 
after 1992. 

The plan, to be put to a meeting 
of economy and finance ministers 
in Spain on Saturday, was modified 
after Britain said it was implacably 
opposed to it and other govern- 
ments said they feared a major dis- 
location of their income. 

Conceived last year, the plan 
first called for bringing the commu- 
nity's value-added tax rates, cur- 
rently ranging from zero to 38 per- 
cent, into two bands, from 4 to 9 
percent and 14 to 20 percent 

Britain was hostile to the idea, as 
it would have to scrap its zero VAT 
rating on items such as food and 
baby clothing, while France said 
the 20 percent upper Emit could 
cost it nearly 100 billion francs ($15 
billion) a year in lost revenue; 

Modified by the commissioner 
for taxation, Christiane Scrivener, 
the proposal now suggests that the 
upper band have a minimum but 
no maximum. The minimum would 
“very probably” be set at 15 per- 
cent, she said. 

Governments would be free to 
set their own upper limits, but in 
the awareness that shoppers could 
flock to neighboring countries if 


they found the tax in their home 
country was punitive. 

The suggested lower band re- 
mains the same, but Britain and 
Ireland mil be allowed to retain 
their zero rating on so-called "so- 
cial" items, Mrs. Scrivener said. 

Their exemption will be made 
indefinite, but only for a limited 
number of products. 

On the question of excise duties, 
levied on such items as gasoline, 
alcohol cigarettes and perfume, 
Mis. Scrivener said she was crap- 
ping the idea of single rates, goad 
for the whole European Communi- 
ty, and replacing it with tax bands 
or minimum rates. 

Mrs. Scrivener insisted that the 
community had to smooth out its 
huge differences in internal tax- 
ation if it wanted to achieve its goal 
of a barrier-free internal market by 
Jan. 1, 1993. 

The 12 member countries will 
begin adjusting their rates during a 
transition period that will stan this 
year, but will not be extended be- 
yond Dec. 31, 1992, she said. 

Mrs. Scrivener also introduced 1 
proposals aimed at simplifying the , 
VAT collection system that trans- 
fers VAT payments between mem- 
ber states in order to compensate 
net-importing countries for losses 
in fiscal revenue. 

Mrs. Scrivener said the refined 
system would be used in around 30 
percent of cross-border sales. 
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KLM , Angered by Boeing, 
Talks to McDonnell, Airbus 
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Compiled hi Our Sra/f Front Dispatcher 

AMSTERDAM — KLM Royal 
Dutch Airlines said Wednesday 
that it has booked mid-1990s deliv- 
ery space for 10 McDonnell Doug- 
las Corp. MD-11 aircraft and is 
talking to Airbus Industrie about a 
similar arrangement in retaliation 
for an action by Boeing Co. 

A KLM spokesman, Jan Chris- 
tiaan Hdlendoom, said that KLM 
had decided to announce the deal 
with McDonnell Douglas and the 
talks with Airbus after comments 
from Boeing on Tuesday had 
forced KLM to confirm mid-1990s 
delivery space bookings for 25 
Boeing 757s and 767s. 

With aircraft manufacturers 
struggling to meet the booming de- 
mand for new planes, the airlines, 
by booking delivery space, which 
assign production line slots to a 
customer, can assured timely deliv- 
ery of new planes if they decide to 
order them. 

In a deal similar to the one with 
Boeing, KLM has paid several thou- 
sand dollars for earn of the 10 book- 
ings onihe MDll production line. 

Boeing's shares fell $1.50 


Wednesday, to $80,875, on the 
New York Stock Exchange. 

Separately, Britain, West Ger- 
many, France and the Netherlands 
have told Boeing they will ban 
commercial flights of the new 747- 
400 jets unless the US. company 
agrees to change certain electrical 
circuits and redesign floor beams 
on the upper deck to strengthen it 
against explosions. 

But in London, British Airways 
PLC said it was confident it could 
introduce its 747-400 jets into ser- 
vice as planned and Britain’s Civil 
Aviation Authority said that al- 
though the wi de-body airliners do 
not meet European safety stan- 
dards there is ‘‘nothing basically 
wrong” with them. 

British Airways has ordered 19 
of the new planes, eight at which 
are scheduled to be delivered this 
year, the first next month, although 
last week the airline said it faced 
delivery delays for 16 of the planes. 

The first of the 747-400s to be 
flown in Europe is to be delivered 
Thursday to KLM. Other European 
customers, besides KLM and British 
Airways, include Air France and 
Lufthansa. (Reuters, AP) 
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2 : * GnHrrt# 

lift r. Go Hast 
IS 6 SnHCOT 
40 21'. Gntast 

65-* GnMiOs 


ft • 19ft 171* KVIIHI MB 7J 9 

ft I Wft 8 KerrGI 44 45 - 

Ift - 20ft 16'., K#rG tf 1JD M . 

- 1 495* 37ft KeiYMc 1-E 28 13 

* 24H 19V, KMYCa 18 U I 
a 16V, Sft KmCo - - 

- f 34 m* Kevlnt Jfi 2J 16 

5* . 65ft 31'.* Klmba 260 42 U 


25m 11 _ 130 in* 111* 114* 

JS, 29-315 11H lift m + V* 

_ _ *19 lift 114* lift 

1.16 13 13 107 36 SSVt IK* + H 


3SV> 353* + 4* 
19 19ft + H 
9ft 9ft- 5* 
IS 18 — 5* 


1J2 28 IS 1138 47H 46ft 479*- ft 

228 SJ 8 975 245* 34ft 24ft 

- " 13 14 13H1**~V* 

JS is 14 577 20 TVVS If 7 * + H 
42 U 2142 


27ft 15ft KaoWM - 10 I746u 27V, OT* 27ft 

12V, Sft KBAint 151*168 _ 176 9ft ?ft 9ft _ _ 


1 — ip, ■ j./ 1 — T , Of, H 52 27 14 

9-., J3* GNC .16 -.J 24 

s S - ; 22H 22H GPU 1J3 49 0 

w* 33 + H 6F 1 . 48ft Gem Re 156 n r: 

26 + ft , 56'., 43H GnSlonl 180 12 44 

475,-2'., e', 3H Gensca _ £ 

40H + I.I 12ft 6‘* Gnfcd _ _ 

13'.* - !* 41ft 22H Gera PI I JO 28 15 

17 - . 46'-, JT, GcGtf s 13! 2’ £ 

U<2 — . 471, 31'. GaPac 183 31 9 

Oft _ • 25ft 752 GcPw pf 1C 9J _ 


flft V KlSMR 
I7V, lift Knoaa 
3Bft 74-. Kaaer 
25ft 17ft KDKDor 
36ft 18ft Kno % 
lift 7- Kroger n 
uft r* fatum 
9Sft Tll'A K racer 
=T, 154* Kvsgr 


KnBWR 123 38 18 1899 «6ft 45V, 46ft + T* 

Knaga JO 21 143 47 Mft 14ft 14ft - ft 

Roger 280 108 141 156 26ft 264* 26ft + ft 

ifcftmor J2 1J 21 230 23ft 2M* 23ft 

Kcraa * 3U 28 _ 291 Mfc 34 341* + ft 

Kroger n _ _ 5273u lift Tm lift + ft 

Kuttm 8JI12 _ 263 13ft nftU-ft 

K racer J4e .9 33 34 71ft 71ft Tift - V. 

Kvsor 40 U14 68 16ft Uft Uft + ft 

l ' "“ I 

LA Gr s - 17 76Ml m « » + « 

LAC .1? _ _ S® _?ft 9ft m . _ 


21 17 145* 17 _ I 

11 !'•: 3ft T, 

7S4 60ft 60>4 60', + '■* 

IE AS^, 65 65-.*+ Vt 

074 Uft 34ft 34t> 4. <* , 

162 17ft 17V4 IT* - ' 

3CU 14'.'. 13V, 13' , - ! 

14 13ft 13ft 13', - V* I 

15 26'. 36 3* _| 


5S**SF 

16'. I0'k CRIIM 
16 I1 ! « CR1 II 

r i r-ayj 


15 36'. 36 36 _| 45’i Kft Ccdot 184 

Iffl in iss-^ IkfcHm .» 

23 10ft I0V4 10ft + ft 27ft Sift CalFed 1.40 

83=2 42ft 4,-*fl'.-ft| ft*. CO, RE 80 


- II 760 20ft 23ft 20ft - 

_ 8 3380 235* 2B>. 21ft 4- '. 
_ 3 648U 10ft tO'.-S 69'.* + '» 
U4a 11.0 9 SI lift II 11'.+ '* 

4 a aoa 4f. 44 44ft + 1= 

212 62 _ 250 Uft U 34V a (• ft 

140 27 16 2229u 595* 5flft S9ft - 
.40 1* 14 7« left 2T1 245* + ft 

262e2U 3 41 111* 11 11 

3U70 2&9 7 22 12 I1T* lift 

143 121 9 85 13ft 13ft 12ft + ft 

J4 J 30 3S6u 36V, 35ft 36ft (■ 

1324 U 26 2567 33'.* 32ft 32ft 

- 69 663 lift Uft lift 

1J4 24 IS 2119 43ft 425* 42"! - 1', 
_ jj 4334 — 

100 116 _ 235 

1.40 u s m 


- j 69 , 45 CumEn 220 12 . 

— ft | 5 (iv. 395* Gann or J50 70 _ 

— ', 1 125* 10ft Cur Inc 1.10a 94 _ 

« CurlW -- - 


140 27 11 107 59 


40^ 40 ( 43 

603u 70 " tlft 69ft 4- ft 
U 5GH SDft 50ft - ft , 
IS Ul, 115* 11V*+ V*. 


HV> -. I4H 21H GcFW pt 2J3 9.9 _ 164 22 4 73 23ft ■*• ft I 23ft II 1 * LN Ho IJOellA _ 31 1» 131, 13ft + V* 


=: 

26ft 2S'-= + ', 
13 IT* + H ; 


255, 23>k GcPw pi 287 97 - 92 

79 26** GoPw pf TOC 129 - m i 

26 23ft GsPw cr ZJ4 CLI _ Igc 

2Sft 75-2 GaPM Bt 2S2 1U - 3 

7B* 745, GcP-r Pt 27S Ui _ 

77 70 GcPw pr 751 132 _ 

76ft 39** GerSPd 140 21 ft 754 


»s 7*5* 2S--2 » ft ; 
27ft — , 2!ft + ft ! 

25 25ft 
2*5* 7*5* 24** 

76 -i Z5 t 26ft- U 


'Ift left GertSc 
8 6ft GerFfl 


_ =rr rc-, 75, 75V, + '■* Hft Uft LVt Pf 

ft 754 TSft 74 . 752 * 1ft ! 16 12 LOuint 

is x: - r. :sft uft + *• i*** m* loumi 


6ft 2H LLE Ry 73*225 _ KU 

3ft 2 Vi LTV - - 1005 

7 3 vILTV Etffl _ _ 25 

1TA 9ft viLTV me _ _ S 

4 T>. LV1 GO _ _ 59 


27k 3ft + ft 
3ft 2V. 

3ft 3ft + ft 

™ Sr+ ft 


nr* u-» 

Ifi 1 


425* 2S 1 . Cyprus 80a 21 5 725 3V-, 38 38 - Ift . s its, Ge*r. 

62ft Sift CVPM pf 375 68 - 3 5Tk 57ft 53ft -Ift • 21ft lift GIANT 

I 6 | ' GitrFn 

7Ti ISA. DCNV At 21 lil 1«H IBft 19ft + ft 1 25% Uft &!teO 
27ft 24ft DPL 274 At 9 SS2 75.2 25ft 25ft + ft “*!* Uft GIW 

*4", II Dallas 86 A1 124 21 lift lift Uft _ ££ ,%* c 2Sr 


ft 145* Vft LQuMI 200 SfiJ _ 

_ 1 21ft 13ft uaZ Boy .48 26 Q 

ft 2Tft Z? LedGs 230 77 TO 


4334 34ft r'k 34'. *2 
37» 7H 7ft 7ft 


1 79 27 15 3551 44ft 43'. 43'h + ft SO * J3"« CalUin 

X 21 _ IT Uft Uft Uft - ft 42ft 2gft Calmal 

SO U 16 406 75, r, Tft + Vi 5'i ?ft Callcn 

-47 B Bft Vi. Bft - lift Comm I 

132 SO a 164 26ft 26>4 !6ft + *k 56 39ft CSPnl Pf 

- 15 2122 6ft 6ft 6Vt 1ft *1 CmpB g 

JO 1 0 28 31 VI 29--* 28ft 79 — ft 45'- 23ft CatPPSD 

- U 3019 111* lift 115* + t* 21ft ISJ, CdnPc a 

JX 4 _ 153 10ft 7ft 10 — ft 7 *ft CanlCo 

76 12 13 134 24ft 24ft 24ft + ft «2£-3W CopOM 

182 I4J _ 43 105. 10ft 10ft - 'a TTft 27*. CaoHhJ 

.72 1.7 14 4095 41ft 41 41ft + V. 15ft 4ft Corerf 

_ 10 990 ID’* 10ft 10ft _ 42 2£* Carlisle 

84 25 12 284 18'i 17ft 17ft - ft 10ft Sft CarolcP 

180 4.1 12 839 34ft 331a 341k - 3 Carte Wf 

J9 24 24 536 11 IIP. 10ft - ft 2T, 19ft CoroFI 


SO * 13'* Cff 
42-e 26', Co 
5ft 7ft Cai 
Mft lift Cai 
54 39ft Cap 
1ft ft Or 


48 £ _ s 5 T’ ^T-+ft| 

56 |3 16 174 J9ft aft 291* + ft ! 

.. - s 12? rft 2ft _2ft _ 


"6“, 11 Dallas 
aft 18H DamnC 
411= 34 Danner 
M 1- Vi Dartwr 
151= 7ft Don lei 
a Uft DoloGn 

sssr D 

1™- if' Drnm* 


nlrt ISO 47 _ 
pB 0 _ _ 


2 in 610 

" -1^° 
22 II HB 


134 24ft 2«ft 24V* + ft Cft.297 Caspn 

43 10ft 10ft 10ft - 'a 37ft 27'. COOHW 

4095 41ft 41 41ft + ft 13ft «• Corerf 


? »>. 331a 345k - I 

I lift. 10V - ft | 
81 ft Blft 81 Vs + Vs 
75?* 75ft + ft 


“ 5J» ta - 

. i » 7^ >4ftt,^ 

U» 26 10 809U 38ft 37% 381k + ft 

- S 1407 Bft I Bft + ft 

1.16 29 10 76 40ft 40ft 40ft - Vg 

- 9 5S4U 10ft ID 10ft + ft 
_ _ 13&U 3W 2ft 3V» + ft 

80 24 14 a a 1 , aft a 1 . - ft 

284 7.7 17 4345 37ft 34ft 37 

210 48 16 314 46ft 45ft 44 + ft 

.10 20 9 47 5 4ft 5 4- ft 


_ 

17ft Uft A PCX Mg - 10 Ul 125. 12ft 12 

a 17ft ArchDn .j|» J 13 (097 27ft Z7ft 77 

OTk 26'- ArcoCJh 2J0 78 7 23(« 34 35ft a 

77ft 16VS. Aristae 3 1£0 5J 5 4791 19ft 18ft If 

23V; 17ft Ark la 1J8 4J a 489 22ft 22ft B 

46ft a Arkta Pf 300 4J _ 242 46ft 45V, 44 

lift «ft Armada _ _ 36 10ft *DV; 10 

Uft 9 Arnica .loe 98 10 2324 MP. 10ft Ifl 
24ft a Armc pf 21U «8 - 9 a d 2 Ta 22 

45 (Oft Armc pf *50 121 _ 11 445* 44)* 44 


- . 19ft CoroFI 
375* 321, CarPwr 
52** 41ft Car Tec 

r*rss?Kr 

16ft U CascNG 
34ft 24 CaflICk 
69 53ft Catarn 
12ft 91* CedrFr 


• - ... ^ _ 80 275* TTU w- 

Hw _ 13 7T9 9ft 9ft 9ft 7 ft 

Wl 88 1 J 15 546(1 445* 42ft 441. ♦ 1ft 

- :NG 13 7J 10 48u 16ft Uft 165*+ ft 

34ft 24 CcatICk - 19 1595 34 SV, 34 + ft 

49 53ft cataro I JO 1J 10 4638 635* 625* 6J*k + IV* 

12ft 91* CedrFr 1.11 99 II 39 115* lift lift 

47ft 27ft Cental I IK U 2 BE 46ft 465* 465* — ft 

Uft 12ft CentEn 180 9J _ 33S0u 17 I Aft 16ft 

33ft 24ft Cemex 80 IJ 13 USJu 33ft 32ft J3ft + Ift 

aft 295* CDflSoW 280 7J 9 1271 Bft 325* aft + ft 

aft 18ft CanHud 1.74 BJ 8 268 aft 21U 21ft 

S2 44ft CHIU tl 4H 9J - z40 « 4646 


’ssiz ^ a 

3V* + ft 52 ft aft 

ire* 
its ^Sv* 

tp* _ a** m 


1 m 4.M a.i _ is 

>sg .121 - _ 9*5 

IW»r 26 18 16 46 

Hd 1.12 Z1 15 5277U 

pf 7.70 10.1 - =100 

iFd 80 231 15 206 

il JJalSJ _ 1951 

e UO 2.1 15 4562 

S 1J3 108 9 33 

L 1J0 El 11 728 

[AT UO 18 9 1843U 


ITft Uft 
17ft lift 17ft -! 

=; 

S3 1 * SI"* S2ftf Ift' 


10ft «ft 
3ft l.« 
Hi 

10ft 9 
74ft lift 


J3e 1: _ “l 7H Jft «V- -I 21ft lift LoZ BO> 

au I n TV- 5 ;r, TTt * ft 3Tft 7? LeciGs 

_ _ =3 rj.z :ift ■= ft ; soft 15ft Lafarge 

- - ’.2i7 5- V--3 -.-3 - J* J 21ft 1 LomSe* 

M U :« 5*5 *3 2T-. 3*5. ■+ -* . 16'-, 12ft UtdBnC 

_ :* T4S 2SH a - , is. '•* ■ 25ft a lsqose 

J “? 1 3 : ‘ir 5 KiTrS'' 15 »E 5 

!Jt W 4 4=- -S( 12, If ft— ft, 25>ft 24ft LeeEnf 

IA MJ - r.47 SftC Eft 2H - * < 10 9ft Leg Mas 

*Tf a . n FS ft « 3P* 22ft LmPftt 

ljOft’ftf _ 77 r* Fft 9ft -I a lift Lrtnm 


253 -/J rn 22 

80 IS 8 «8 

72 47 7 a 

JOe J 18 2641 
JZ 4.4 13 248 

88 u 15 m 
88 22 18 ZMu 
J It U U 


L Sb»*« 


r s s^Sh 

sjft a-i 339 * — Vi 3H :■* 


45 (OH Armc pf 
41ft 31ft Armwi 
105k 55* ArowE 


I9'.i 12>i ArwE Pf 174 140 - S _ 

41ft IB** Anre _ _ 611 19ftd 179k 19** + ft 

S ft 17»* Arvtn 88 28 15 634 245* aik 24V* + ft 

ft 22 Asorco 180 S5 5 1093 29 285* 2*1* - ft 

15 ID AsCoal n .15# 18 7 S14u 155* 15 155* + 9k 

S ll* AlhOII s 1J» 75 73 7079 415* 405* 405k- ft 

5ft AslaPC X7e 8 _ 641 Uft Uft 'Ift + ft 

16ft 55* Asetlnv 155# 3284 93 7ft 7H 7ft + 1* 

705, 4H Altlln S Ufl 4J 5 S!u 21 M 20ft + ft 

28 Bft AIIGas 188 78 IS «• 34ft 2*ft 14ft _ 

35 319k AflEnrg 2J6 62 9 586 33ft aft aft + ft 

94ft 74ft AtlPlcn 480 541 10 2361 905* B9ft 9QV* 4- ft 

as m ajirc or 200 u _ 1 215 215 2u + ft 

2^2 lift Alias » _ 64 73 13ft 12» 12ft— ft 

IT'A in ATMOS 1.12 7J 20 36 13ft 159* 15ft 

8 4ft AudVd _ 17 74 «ft 49* 4ft _ 

145* 10ft Aueal 80 2L9 _ 668 14 135* 14 + ft 

37ft 26 Auslnrt 60 17 17 CS 35 345* 349* + ft 

«5» 345* AutoDl J2 1J 16 2409 40H 39 39ft + ft 

7'-* 4ft Avalon _ 713 33 7ft 7ft 7ft _ 

28ft aft AVMCO 80 1J 12 95 33V* 23 a + ft 

26 19ft A vary 56 72 14 =4« 255, 25 25*. ♦ 9* 

26ft 19 Avnet 80 10 18 735 24ft 245* 24ft 

40ft in* Avon 100 28 — I2343u 41ft 4tH* 40ft - ft 

33ft 1«* Avon pf 200 61 — 1336 32ft 325* 324* _ 

l* 1 ^ 125* Aydln s - B 1B4 Uft Uft 141* - 5* 


0.1 - 11 445* 44V* 445* + ft 

78 11 1241 375* JTft 379* - ft 

- S 501 Sft 5V* 59* + ft 


r-A 5ft 35* + ft 

% % JC+« 


52 44ft emu 01488 98-140 46 46 46 

aft 20 cm I PS 1J0 L8 *1713 Tift 21V* TR, + ft 

Bl* B CnLoEl 284 7J 9 39 325, 32ft 329, + ft 

181* 165* CaMPw 182 88 11 159 175* 179* 175. - ft 

26 22V* CVIPS 188 78 11 50 25ft 251* 35ft + 9* 

am* 12ft CntvTI S _ 35 J19 30ft 29ft aft _ 1 

185* 12 Cenvlll 180 128 7 3D 13 125. 1^ + ft ! 

a 29ft Oimpln 1.10 JJ 7 4022 B 325* 32ft + ft I 

a 115* oiomsp .is# j a 260 20ft an 20** 

W »'* a*>sn n .10 8 9 174 125. lift 1291 + ft 1 

55, 35* Chgrtc 05a LI 4 356 49* 49* 45i 

38ft 24ft Chdi Ui U 4 3332 345* 34ft 345* + 5* 

70V* 64 Chane Pf 6J5 98 _ 1 70ft TIP* aft + Ift . 

S75* 405. Chase Pt 5J5 108 _ 14 50V* 495* 495* - ft 1 

4851 421* Chse Pf 406# 108 _ 3 451* 45ft 45ft - ft i 

4311 39ft Chse Pt 4J6#1U _ 5 395* 39ft 39ft - ft 

26ft 241* One pro 382 102 _ 66 25ft 25ft 255* + ft 

8ft ,5* Chaus - 26 193 7ft 7ft 7V, 

2Bft 15ft Chelsea .73 25 407 2 28ft 21ft 2Bft 

35ft 29ft Chemed 184 il 16 19Iu 359* 355* 355* + ft 

36ft 25ft ChRlBnk 272 80 3 1539 345* 33ft 34 - ft 


90 87 DelE Pf 9J7 106 

76 69 DetE Of 788 10J 

7311 46ft DetE pf 7 AS 102 
a’* 66 DelE Pf 7J6 103 
261* 74ft DE prB 273 108 
2411 21 DetE pr 2JB IOO 
341. 20ft Dexter 80 28 
fl Mft DlogPr 32 J 
30ft 195* DIGfor 6* 72 

165* Bft DioSO 280 345 
28ft 125* DShRM M 17 
39ft 24 Vi DShR Pf 200 58 

Tk 4 DtanoCp 
475* 3* DlctoCd 180 30 

38 I6ft DlgtlCm 
1225, 865* Digital 
165* 12 DlmvNY 80 4J 
95ft 54ft Disney 88 J 
29ft ay, DEI 182 58 

6ft 3ft Dtvrsl n _ 

45 40ft DomRS 120 77 

lgfc 95* Domlar JO _ 

255* 165* DOJIaM JS 20 
41 a Donilev Jffl 27 
atPft 265* Dover s 88 12 

10011 70ft DowCll 370 14 

»ft 29ft Dowjns .7= 2.1 

20U 13ft DoMiiey M Zt 
21ft 12ft Drava 
395* 25ft Drew JO 2.1 

8ft 35* Dresfv .16 X6 

30ft 24ft Dreyfus J2 17 

18ft 95* OryStrt TBa 78 


20 13 10 24 15ft 15 

_ - 2 45* 45* 

,72 q ’ ® 2? 

1J2 45 12 178 295, 291* 

>80 3J 57 377 41V 40'i 

188 03 _ 1319U » 195* 


m 


is , ISft + V* 

45* 4ft _ 
27ft 27V + ft 


e ££ 
Sj K&. 

Efc 


9ft GGinc IOIelQ.4 _rr.F5.9V _i U 115* Leftma 1J 

Bft GinePi r 82e 6.9 _ =9 r* 9 9 - I ». 3 LetaurT 

1.. GISMr. _ _ ZE 7ft 1ft "ft _ 23V, VS'ft LtfsT cf 22 

fz GUM wf --25 ft V“x — ! 225* 165* Lemor 2 

9 GSoiYld ixa 577 _ IT 3 ! «ft V. 9ft _ i Uft 5 k Lest For 

r.i GidNcg -7 .5=7 a-* ar. rv ♦ ft ; tb iov uucnm 

SiSSS^ a 3 Sg 5 

joc fi ^ g?3 sar. & 

5». GCrtfil pf 2X 6.1 _ . 11 S7_ $52 V +|.. \ 4§ft 2]ft UUy..*rt .. 

Kxfyr 150 


CA.8SS 1 

3ft 16ft Grtcs s 

B'ftaasr 

S5V. IP* G7AIPC 
70'ft flft GrrUiC 


5,- T 1 ?* ! 45ft 25** GNlrn 

T4V nv + ft i 47ft a G'NNk 

J?. + 4. 19ft 12V Grtl'Fn 


M3 <= 13 75111a . 
Si 2.1 S 9 
1J4 1.‘ li il! 


U 565 6T.= ££ft 


X6Se 12 15 
: n * a 


i6’i 7\Vz> 71V? ^ | 

hhblt\ 


00 20 21 1432 

32 7 23 54u 

84 72 17 444 


200 340 15 5=1 Bft 8 _ _ _ . , 

200 58 -’ Vo KS ftjR&S 1 

^ “ B.jS S SSSSSf 

80 4J 9 M Uft 13ft 14 - ft | im* IK GlfSiUI 


| ITVJ U14 

! 25ft 22 
: ir* sft 


36ft 26ft Grevfl 


7J3 JJ 6 73f , . _ . 

22 *2 70 4152 '.73* '9 

■52 SJ II 53 752 73 

80 98 a 7ia 6ft s'* 

132 4LD 13 1329 3Tt 32V 

tTS U _ =2PC 53 5T-S 

_ _ 1=3 12V If 

83e *5 _ 163 9-1 9 

- 39 450 5ft 5ft 


3* 4f, 

rw «ri 


59 SO Greyfi i 
15ft 9ft GrowGt 
9ft Oft GttlStk 
6'i 35* GnibEI 
23ft 195, Gnimn 
77ft 25ft Gnjm b 
155* ICft GrdPrd 


RR^i 

95k 7V+ft.' 
3«ft 3«ft + ft : 
15ft 17 

S 43'-a * 1* . 

ir* + ii • 

5 f., S -6 ft 

£85* Oft- ft : 

44 44 ., U . 

2«ta Jtak, (■ V • 

:9 irk 

a. _ I 

a * £5* — . . 


Mft tiny «1 

13V lift LOCNTO 
OV4 41VJ UnCNH 


51 38V Lockftd 1J0 IB 

44ft 25ft Lodlte 08 Z0 

1MV 52 Loews 3JB S 

2ift 19ft Urtosi J6 LS 

205k 9 LctnFn 72 8J0 
Z3ft 14. UvnNM 2.16 138 
Am In umN wt _ 

23ft Uft LcraaM 200 128 


* - 10* 

- 11 

Joe 109 _ f 
J0 U If 
J6nu I 
US ZJ 20 5 

32 lj 3 4 
760 7J - 
288 5.1 15 l 

228 a 90 _ 

- n : 

MO 30 5x2 

JBI 20 15 
1JB 7 9 2 

K U 12 
22 IO 158 1 
2.16 138 7 


10 44 12ft 

U 222 29ft 
_ 432 13 

» .1 B 


IS!* Id 

14V, 14ft 
155* 15ft — ft 

BPsl 

39V* 30ft +1 

Wft wft- ft 


209 Uft 15ft »5ft -ft 

* * .A +i* 


reyh Pf <75 90 _ 


he 


12'd 10 UnMFn U6 IU _ 355 115* 1054 111*4 4 
365* 27U LnStar MO 68 15 6»2Wk29ft29ft-Vk! 


I LOO 48 9 

pf im 70.E _ 

0 80b 17 12 

£9 26 12 


450 5V 5ft 5",- ft 

97< 2! « 20ft a + ft 

13 26’. 26 36 - ft 

4 135, Wft lift 


80 4J 9 253 WA 13ft 14 - ft 

80 821 5916 9SV.91VW+5* 

182 5A 11 449 27ft 27 U. 27V - 5* 

_ 15 10 5ft 5ft 5ft 

370 72 11 1233 445, 441* 44ft + 5* 

.50 - - 95 13ft 13 WA 

JS 20 11 134 HR. IB 18V + ft 

JH 27 15 8H 395* 39ft 39ft 

88 £2 14 IBS 30ft 295* 29V. + 5* 

370 34 7 6054 93V 93ft 93V, + ft 

.a li 11 553 35ft 3454 35 _ 

40 2.1 5 89 1BV IBft 1856 + ft 

_ a 418 20ft I9ft 20 V* + 'A 

80 21 19 2964 37ft 37 37ft 

.16 18 14 32 4ft 4ft 4ft + ft 

82 17 14 479 29ft 29ft 25»ft + ft 

TBa 7.4 _ 365 10ft 105* 10ft _ 


IBft A, GlfSiUI 
41 35 GSU PfB 

45ft TTf* GSU pfE 
45 291* GSU PfD 

31ft 19 GSU prN 
335* 21ft GSU prM 
85 51 GSU RfK 


70 IJ 16 3263 S3*5 ST^a S3 ♦ ft 33ft 3JH 

U - 41 Uft Uft Uft —ft) HU* 49 

- S* <031U IT* :0ft ICi + W ! 40V, 30ft 

_ _ Jioo flft tfft 48ft 9-1 ,135* Uft 


3iv >;>* at* - 
a'* as* 32V- ft 


- B 184 Uft 141* 14U - ft 

B ■ 

f^|S^ L c g M “ 10 ^ 

11* 2|ft BRE 280 .8.1 IS 8 29ft 295* 295* + U 

19ft 15ft BRT 288 153 7 68 16U 16 I6U _ 

31 2256 Balmco .90 U 12 265 235* 27ft 2H* + ft I 

2»* 1BV, BakrF * 2J2e 10J _ 47 32V, 22ft 22ft 

IJft 12ft BaklHu M 26 a 1644 17ft 17U 17ft _ ! 

49V 38ft BkrH pf 150 75 - 76 46ft 46ft 46ft + U I 

285* 22ft BoVOor 66 M H 3Bu 2W, » 29ft 5- ft 

31ft HU Boll 108 40 72 204 26ft 26ft 26ft + U 

25ft 14ft BallvMf a 17 70 6059 24'* 23ft 24ft + ft 

17ft 12 BolIBgi JO 38 _ 284 Uft 14 MVk - 

av 28ft BofrGl 200 6J 10 483 B 315* 32 + ft 


Wft 22ft Bolder JO 7Q It J20u 25M 29 29ft 5- V 
31ft HU Ball 108 40 72 204 26ft 264* 26ft + ft 

25ft 144* BallvMf a 17 20 6059 24’* 23ft 24ft + ft 

17ft 12 BollBa, SO 38 _ 284 14ft 14 Mft _ 

MV »ft BofrGt 200 4J 10 483 a 31ft a + ft 

a 48ft Boh ptB 4JB 90 _ lira 50 SO SO + ft 

aft 21ft BncQne 104 J-9 10 1930 26ft HI* 2tfft + ft 

IOV Bft BncFla jtA *jb 6 80 9ft 9ft 9ft _ 

35ft 30ft BcBIIV n JIB 18 _ 589 315, 31 a - ft 

aft 195k BncCfrr -781 18 B « 20 a 20-5* 

*4 52ft BnSonl 1.1BT 27 13 U 53V, 52V, Sift - 1<* 

Ift Vb Ben Tex _ _ 1060 V* ft Vi _ 

76 <4 58ft Bandog 00 1 7 16 112 74ft 74U 74ft _ 

30 22ft BkBast 174 47 5 (OH 25V 25ft 255* _ 

501* 17ft BkB Pi A 375e 97 - R 375* J75* 37ft 


49 16V BkB PfB 1821 w - * D 37 37 

B9 64 Bfcs PfC 670# 108 - M20 64 d 63 63 - IV 

29 21 BhNE 176 67 6 1468 22ft 21ft 21ft - ft 

45ft 29ft BJcNY M2 4J fl 004 44ft 44ft 44ft - . 

JVi. «. BnkAm JO« 17 fl 432* 25ft 25ft 255* _ I 

37ft Bft BJCA Pf 386# 05- 48 35 34% 34ft + ft 

61ft aft BkA pf 680# 10.1 - 8 59ft 591* 595* + ft 

75* 51* BkA pi 275 - - 73 *1* Aft 6ft - ft 

■»’« 30 BtxikTr 208 4-5 _ 

25ft 11V Bamr 1 
33ft 71 BorcHry IJB# 57 

245* 185, Bard I 72 1J 


28ft 21ft 2Bft - 12 10 'A DrvSrG a ITS UO - in 11 105* 10ft + ft 

3H* 355* 35V + U IW* «ft duPaaf (70 18 11 5029 1115* IIDft 110ft + 5 

345* aft 34 — ft 43ft 38ft duPnt pf 150 8.9 - 7 395, »1* 395* + ft 

4U 4U 4U + ft SOft 49ft duPnt pf 4 JO BJ _ 10 51 »S1 I* 

9 Bft 9 + ft 9ft 7ft DuffPfl 72a 87 _ 1599 FA 0 Bft + ft 


, - „ - _ 647 4U 4V» 4’^ . 

95* 8 ChB PfC .97# HL8 — <94 9 Bft 9 4- ft 

flft C ChBk Pf 409# 11,1 _ 17 4<ft 44 44 +ft 

«ZU 361* ChBk Pf 4J2B 10J — 122 40 395, 391* + 5* 

Wft 24ft OlB pro , _ 32S 26 25Vi TSft - 

2*. 20ft OlWasf .16 J TB 106ft, Mft 331* 36 

341* 1756 0180* 72 II 9 206 23ft 22ft 23 + U 

57V 4256 Owvrn 2J0 U 13 4457 53ft 53 53 — l* 

14756126ft ChlMlw 20O0Q 143 21 5 139ft 1395*1395*+ U 

77 Oft ChIMI pf soo 70 - 3 64 61ft 63ft - ft 

11 ,7V ChkFull Jit 85 19 105 9 SV 8ft - ft 

3754 18ft ChrtaCr M6I A3 fl 618 Uft 36ft 36ft + 1* 

Wft 4ft Chrtetn _ - a 9 8ft 85* — V 

295* 28ft airydr 170 (9 5 5830 »5* 24V Mft + ta 

35 Sns. 1 " 237 7j - i a a si + V, . 

» 52ft Chubb 132 38 B 770 6Vft 67V 67ft - >* 

IOV, S ChurcSa Jlls 2 _ *D 5ft 5ft 3ft + ft 

5 3ft Owen .14b 17 - 51 3V 3ft 35* 

35ft 30V qicorp 286 70 11 176 35ft 3456 35ft + ft 
545* 36ft CtanBol U6 25203aSu55 545,55 +1* 
27V 13 ClnBI wf _ _ ft, 28 20 28 + 1* 

» M5* ClnGE 272 87 6 1405 264* 26ft 265* 

76 TO CUtG Of 784 181 _ ,50 74 74 74 —1 

92ft £ft anG pf 9H mo - I4B0U 92V 92V 9ZV + U 

Si E,*. PJ c . pf fjr '' m2 - t2m 93 92V n 

»ft lift ChlMM 72 11 a 309 235* 225* 235* t ft 

165* 7V aneOd _ _ 3327 13ft 12ft Wft 

US' SESS* ■» u u tmo uv « im-5 

S?* 35 J? .12 7 U 919 4tft 49U 49ft + V 

2S? ?££ £&*“ . „ 1? 7P50u AT, 395, 40 + V 

St I?? S2 lco ^2 i-S. 4 30i* 3D5* + v. 

SRS W 5 * £2“ e!- SS5 9j_2o 435* mu *a* - 1* 
84ft 73 Clt CO pfA 700# 97 _ I 76 76 7k + 15* 


41* 4U + ft 
Bft 9 + ft 

44 44 + ft 

3Ht 39ft + 5* 
25ft 255* 


9ft 75* DuffPh 72a 87 _ 

flft 42ft DukoP 276 63 12 

9456 BB Duke pi 870 *8 - 

SHU B2 Duke pf 820 f J - 

H5ft 79ft Duke Pf 7J0 9J - 

183ft 96 Duk pfN 884 89 — 

Aft (ft DukeR n 88# 110 _ 

57V, 45ft fXmBrd 200 38 20 

18ft Uft DuaU IJB 60 10 

20ft 18V Dug of 200 10.7 _ 

20V LBV Dua pf 202 100 _ 

W* 21ft Due pr 2-31 9-9 — 

72 6fl Duo pf 7J0 108 _ 

2<ft 19V DvnAm 70 J 305 


7ft 556 MO Hit 
265* aft HRE 
5«* 3 HtXtooo 
(ft 2V, HallFB 
33V 24ft Halbtn 
<U 3V, Hnhwod 
24 UV HancFb 
155, Uft HQIU5 
22 19V HanJI 

34W 17V Hcmdl i 
aft 15V HandH 
77 16V Hama s 


- - nu 7ft 7Vj 7ft ♦ V 

UO 80 24 33 7X2 21ft 2Sft 

_ 19 3404 4U IV «U + ft 

- - 127 3ft 35*3ft+V« 

100 38 (0 7150 275k 28V 29ft — ft I 

„ - 7 166a «ft 4V 4V + ft 

,88 70m 724 23V 24 + V 

187 10.1 _ 34 14V 14ft 145* _ 

1040 9.1 _ *6 KK. 20 20ft 

06 18 19 937 34ft 34V 34ft 

O* 33 2B UO 2 Oft 19ft 30V, - ft 

80 17 7 xS77 24ft 235* 23ft - Ik 


T7ft 95* LILCo _ 12 3283 165* 14 16V + V 

114 H7 LIL Pfl _ _ 3a 115 1141*115 + 1ft 

41V 3BV UL PfX _ _ tl 40U 40V 40V _ 

SftS hJhSJT r : *3 £2 2* 2S + ? 

SSSStStES : : \ 2* 

32 1 * 23V UL DM - - 72 37 31V 32 + ft 

33ft Uft LOOBDr JB 28 13 449 33 36ft TO + V 

DV 49 LtngFb 200 27 B 129/ Mft 73® l»- * 

(Oft 30ft LOTOl 72 23 I 2596 72fk aft aft —1 

Uft Uft LQGenl 72 5J 12 31 Uft IBS 13ft 

U 29ft LaLrod is® U — (S3 35ft 35 35V + V 

37ft 26 LOPOC 100 U 9 484 341* 33V 33ft - V 

av ajk Lap ptA 4J0 17.1 _ 119 w 27ft a - ft 

27V 23ft LoPL pf 816 117 _ 15 27 27 27 — ft 

aft 31ft LauvG* 272 77 9 31935ft 25V 35V - ft 

sy. U56 Lauras 88 M 16 295 25V* 28ft 2S _ 

44V 33 LubTZl Ui 11 12 1951u 44ft 4356 44 + ft 

21R* 20V Lubvs -56 2.1 n 122 27V 26ft 27ft + ft 

av> 2316 Lukens IJB 89 4 3M 25ft 255* 25ft — ft 

33ft 275* Lyoodl n 80e M _ 2510 27ftd 27ft 27ft — V 


125* 
13ft 

a 
w+ 
n* 

13V 
6ft 
15ft 
20ft 
34V 
481* 
17V 
5ft 
Mft 
50 . SHft 
371* JTft 
9V 95* 
Oh 42V, 
595* 

Uft 
10 
Wft 
in* 
fft 
MV* 

74ft 


U 295* LaLand 

3 re, a lopoc 


S 35V, 35 3SV + V 

34M 3356 33ft - V 

119 28 27ft W - ft 

15 27 27 a - ft , 

319 35ft 3SV 35V - ft , 


296 6J 12 727 47V 4656 47ft + ft 
870 9 a — <200 91 91 91 + V 


IOV, 5 Oiurcfis 
5 3ft Otvron 
35ft 3056 CTlccrp 
545* 36ft CimBof 
27V 13 ClnBI wf 
9 Mft ClnGE 


94 88 OnG pf »J2 107 _ 
Mft 19** CWMII 73 81 a 
16ft TV aneOd _ _ 

Uft 115* ClrcktK 78 80 14 

»ft 26V CkChr .12 7 14 

JOft av Circus _ 17 

30V 1 9ft Cltlcoro 182 SJ 6 
68ft 61V CUcp pf 6AW V5 _ 
84ft 73. CUCP PfA 7 JOe 97 _ 


H 96 - Z2D0 *1 91 91 + V 

9-5 - 23140 86ft £6 86 + V 

7 JO 9J - 27630 02V 82V 82V 

B8« 89 - IW 99V* 99ft 99ft + 1»* 

68# 11 J _ 100 » 55* 556 

2JM 16 20 474B S5-* 545*SV+56 

,*J 10 4B8 IBft IBft 1BV + ft 

ZOO Id, _ 2200 19ft ]Vft 194* + ft 

ZB7 10J1 -238J0 205* 20ft 305*+ V 

271 97 - 2860 ZJft 22T* 2 «* + ft 

7J0 108 _ 240 Wft 69ft 69ft 

70 J 305 3 2*1* 245* 245* 

- rz ■ 

7 10 M 41 6ft 65* 65* + ft 

88 JJ fl i*fl ^ + ft 

174 108 27 135 UV lift II V 

_ - 31 13V, 13ft Uft 

_ 7 H B 7VB+V 

JO 18 12 570 a 30ft 30ft — V 

_ _ 627 14V 13ft 14V + ft 

180 48 13 !7Mu 30V 29V MV + ft 
ISO 7.1 12 H 355* 35V 355* 


<1 2BV Hona Pf 112 U _ 216 V 355 356 - 1ft 

JHVa IBft Hanfrd 3 J6 18 16 178 Mft 26ft 26ft + V , 


171* 115* Hanson 
4V, 2ft Hans wt 
13V HV HorBrJ 


n* 5% ECC 1 70 3J 6k 41 Aft 

.9ft 2V EMC _ ^ 472 356 

J4V 26ft EGG 88 U 14 1942 33V, 

13ft lift EQK G 174 108 Z7 135 11V 

14V 10ft EQK Rt _ - a 13ft 

lift 7ft ERC Z 7 76 B 

33ft av E Svst JO 18 12 570 3T 

av IT5* EuutaP _ - 637 14V 

»V a LastE n 180 48 13 I7Mu 30V 

35V, 2Zft EaslUII 750 7.1 12 7t 35ft 

«V EKmk* in U 10 TOM 43ft 

605* 46ft Eaton S 2J0 13 9 S97u 61 


65* 6ft + ft 
35, 3V + 5* | 


79e 4J 12 55B4 16ft Uft 16ft - ft, 

_ _ 1350 4ft 41* 4ft - . 

_ - _ 2187 9ft 9ft 9ft- ft 

■Ml 168 — S19 9^ 95* 9ft — ft 


Uft 9 HarSJ pt 1821 168 - 509 9”, 95* 9ft - ft 

23ft 19 1 * HCrtnd 88 37 15 SO Uft 21V 21ft + !k 

30ft 71ft Harioy - 9 671 u 31ft 30V a + ft 

av 13ft Harman _ 13 99u aft aft 21ft _ 

34 145* Ha rn teh 70 Ul 29 2617 195* IVft 19ft 

75 Hori-K 18 IS 14 asszbi 31 30’-. 3DV + ft 

35ft 24V htonco ITS (8 22 466 Hft 25ft 26 — ft 

50ft 46V j-iorHd pf 342# 7J _ 337 485* 48ft 40ft + V 

29 23ft HOTtnw 170 48 13 495 15ft 25ft 26V + ‘A 

16V Mft HOftSr l-56a 107 ID 9 1SV. 15 1JV f ft 


10ft 7ft MACOM 
aft 7 MAIBF 
ZTV Uft MBIA 
3BV 37V MCA 
20 Uft MCN i 
3ft </■ vlMCarp 

JS 

20V 17ft MDU 
61* Oft MEI 
105* BV MIN 
10ft 9ft MMT 
10 9ft MFM 
10ft Bft MFT 0 
10ft 9** MGF 
105, 95, MFO 


7ft SV BkA pi 275 - - 73 6V Aft 61* - V 

■»’« BtxikTr 208 4J 5 1361u 46ft 45ft 46ft - ft 

35ft 115* Sterner 3 _ 15 89 23V 23 fl* t V 

33ft 71 Barony IJB# 57 5 W 315, aft aft — ft 

24ft 185, Bard I 33 lJT7M£M24ft23ft245»+5fc 

36ft 3Jft BarnGp 180 *J 12 12 35 35 35 

JTft 29ft Barnett 173 11 10 l+Uu Wit 37V, 38V + ft 

9 45* Barold n 70 2J 52 1370 9 8ft Bft 

fflk 4]» BarvWr -88 183 5ft SV 5V - 1* 

,fV« l* viBASIX IB ft ft ft _ 


36 23V CtaSCn 174 A1 

5» 35 CltvBcp 1.12 28 
3V tw ClaMr 
9ft 25* aalrsi .10 'Ll 
38ft 2754 OofkE 
10 7ft DavH « 

7ft 6ft OemGtt) AM 8 
32ft 15V, ClvCIf _ 


174 4.1 9 706] 30ft 29ft 30 

1.1* 28 7 9 42ft 42ft 42V, 

- I 60 5ta ft Ita + Ita 

.10 U 18 336 Oft 95* 9ft - ft 

-IS 357 38ft 37ft 38ft + 5, 

. - 9 26 Bft Bft Ift _| 

J6e A — 146 7ft 7ft 7ft _ 

- . - 9 159 32V 31ft 31ft - ft I 


Bft 4>«. BarvWr _ 88 

■Vs i* v I HAS IX _ _ 

19V* 13 BatlMI .10 7 15 

565* Wft Bauscti 1.16 2-1 16 

22ft UU Barter J6 27 M 

fll* 37V* Box pfA JAM 95 _ 

73 56*. Bar PfB 150 U - 

l«i 95* Bov Fin _ _ 

27V, 21V BavStG 180 67 10 

Uft Uft BearSf J6b 37 10 
4SV av Bearing JDp M 13 
15V, 105* Boozer J4C 47 I 
22ft 17ft Bcklra n J}7e A 13 

57ft «v, BeODk in 1J 13 

40 265* BelanH JO 14 12 

Mft 65 BaJIAK 480 SJ 12 

Uft 13ft Belli nd 78 18 18 

475» 9ft 0 pH ISO 2J2 5J 13 

34ft 22ft BefoAH 84 U 61 

29ft IBft Bern is JO 27 18 

535* 41ft BenfCp 270 4J 12 


a 23V Brat nf 2JQ KU _ xl 

c, IV BenotB .Ifr U > 

2V, ft wIBsrkay - _ 

605 3625 BerkHa _ 18 Zl 

15ft 6ft BeulBv - 16 3 

28V, 18V BelhSH - 5 27 


.10 7 IS 1333 Mft 13 13ft 

1.16 2.1 16 1232 55Vi 55ft 555* - ft 

56 27 U 13950 aft 20V a + ft 

MPB = .f S S St « 

tjo 6J jo 73 av an ffiS i v 

J6P 37 10 3092 15ft 1456 15 + ft 

JDP 1J 13 9Bu 44 445* 45ft + ft 

MU I 15 12ft 125* 12ft 

JOTS 8 13 37 1956 19ft 19ft + ft 

in M 13 log 55ft 5*5, Bft — ft 

JO 18 13 I 36V 361* 36V 

4.40 52 17 2345 Sfft S3ftB4ft+ft 

JB 18 IB 43 155* 15ft 15ft 

JH SJ U «77w « 47ft flft + ft 

84 1J 61 336U35 35 2S+ft 

80 2218 745 27ft 275* 77ft + ft 

270 4J 12 727 51 5* 51 aft + ft 

2J0 M7 _ 2150 24V, 3fft 24V, + V 


46 445, 494 + ft 

1256 1256 12ft 
IW6 19** 19ft + ft 


36ft 27V, Ooro* 

19ft 12ft OuBMd 
Uft SV Coodun 
18 Uft CooafSL 
40ft 26ft Coastal 
56ft 35 CacaCI 
iov ia* CocacE 


1M 38 U 736 3* 3554 36 + ft 

3 I I 22 74 IBft 18ft IBft - ft 

80 48 15 571 9 Bft 9 + V 

-fi .5 E 1 Wft 1* 16 - V 

.80 Id 14 M4u 405, 39ft 40 _ 

176 28 19 5601 U a 56ft 57ft + ft 

AS 7 18 1297U 185* Uft 185* + ft 

— » 185 life 1 1ft 

1880 29 11 lS3Vt aft 50ft aft + ft 


1856 15V, E CM In 71 JJ 
29ft aV Ecatap 86 28 18 

« 36V* EdteBr 1J0 3A 13 

Uft 95, EDO 78 2A 15 
23 15V* Edward M 3A 

^’KiW 1JB “ 

101* 65* El cor 72 27 

20ft 14ft Eldon 9 7f JJ 
3ft 2 ElecAs 
30ft a Eller n 
3 ft Elsclnt 
10ft 5ft Emrid to 13J 


JB 37 55 1623 Uft 17ft 17ft - ft 


426 28 27ft 2756 

33 47ft 665* 47V + ft 

» N)Vk 70ft 10ft 


88 37 13 519 22ft aft 225* + ft 

72 98 - 13 19V IBft 18ft - ft 

_ 17 112 3ft 2ft 3 _ 

72 27 41 173 9ft 9ft 9V* 

3* JJ 17 41 19 IBft 19 

- 37 TO 7ft 2ft 7ft _ 


- - 51 2gft 23tfe 24 


J5V 36 + ft I IB* 25* EmrlM n 88# 168 ^ 165 


3SW 27V EmrsEI 
Ht 3 EmRod 
42*6 lift Emnrt 


ift ift + ft | 
55* SV - ft 
3ft at + V 


1.12 37 14 3760U 35V, 345* 3SV + V 


7 rt 4ft 4ft 4ft - ft ... __ . — 

- .68 .°ta 1* dm + Vu 34ft 3» CwE Pf 182 4A _ lu 3Sft 35ft Mft +1 

18 I1A6325 4250 £250 -58 ,^.1756 CwE J 1J M . 33 19ft 19V* 19V, + V 

_$» JP Jft Vn + ft 109ft 1 02J* CwE Of lira 127 _ .120 Wft 104ft lOfft * 1ft 

5 33 _ SifigJS P»B B88 £.9 -zUttftu 94ft 92 94ft + 3%, 

202 aft 515* 51ft + V 25ft Mft CwE Pf 137 93 _ 5 25ft 25ft 25ft 

6525ftHV25ft+Vi 27VBft CwE Pf 2J7 11.1 _ 1 2556 2SV 25V - ft 

937, 9 85* BJ* + V 84 77 CwE Df 880 10.1 - Z10 Uft 83ft 03ft + ft 

1438 15ft Uft Uft + ft M 24ft CnmES 28087 9 3632VS 32ft ■* ft 

2745 22ft a 22ft + ft 5 5* CmwMt 771 _ _ 517 ■tad ft ft _ 

5778 20U 205* 2056 + ft Mft Mft Comsat 1J2 19 10 971 34ft 33V 34 + ft 

53 26ft 26 26 _ 305* 20ft CPSVC J6 17 19 844 30ft 30ft MV* - ft 

247 9W 9ft 914 _ B2V* 47ft Compaq _ U 44S3U 82V 80ft 01 + V 

JS«52J2£^!£ +M| 11,, J? S'™ 1 ?® - ,w - li aw iov* 10 iov + * 

2587 aft 27% 2B5# + ft 39ft 23% CmnAsc _ 32 3672 39V 33V im* + 

9!S » + H* SS - w 14J2 «5* Uft 11%- ft 

1433 14ft 165* 165* — V 55 39ft ComoSc _ 16 <80 52% EM 52ft + W 

IB 6ft <3* 4ft - ft 17V IBft CnvTsk AS 8 II 117 Uft Uft Uft I ft 


19% 13 ColFds 
10 ?V COtHIn n 
10 Oft CollHl n 
IB 9Vk cm Mu 
40V, 28ft ColGas 
aw 75* coipra 
M, *U Co turns 
n* 6t* emsv ef 
2B% 27V CSP of 
34ft 34ft CSP pf 
114 106 CSP pr r 
34 255, CmbEn 

24V 1«ft Camfls 
23ft 16ft CmMfl i 
19ft Jft Camdre 
355* 33V CnrnE 


Calgp Pi 475 77 _ zica a 


J 15 140 19ft 19ft 19ft + ft 


COtHIn n JOe 9 _ 222 9% 9ft 9ft 

CollHl n 13 -J1 . m % I 9 - ft 

cm Mu JV 77 _ 659 10 9ft 10 _ 

CoTOos 100 4.9 17 2342u 41 37% 40ft + % 

ColPIC _ - 00* 4825 205, 30 20ft - ft 

Colums 78 19 4 1793 9ft 9V9ft+V 

CmSy Pf — — Mu 9ft 9ft 9V, + ft 

CSP pf 185 128 _ 2 27ft 27ft 27ft + ft 

CSP pf 282 98 - 5 SV. 25V HV + V . 

CSFprnl535 13J _ t20 UOV 110V 110V- V 

CmbEn IJO 14 _ 1065 29% 29V. 29ft + V 

COrtldb 2 1 ..* 13 S5TU Mft 25% Mft + V 

CrnMIl 1 84 11 9 144 305* 505, 2Uft - ft 

com** _ e Z7T6 uv in. 17ft — v 

QnwE 3A0 B8 17 4716U 3Sft Hft Uft + ft 

CwE Pf Ifl 4A _ lu IFI, 35ft 15% +1 


I Sr i??* Emnrt A8a 27 W II3 39V* 37% 3«H _ 

r 3J2 38 W ini?* 23 78 9 3 BP* 2B5* 285* I 

*• 1 ™ Ru. I"** n J4e 2A { 1269 17ft 17V 17ft + ft 

71ft 135, Enron s 31 11 II 319 a 2D5* 21+5* 

Mft 16% EnctCn Jk 27 15 4S3 a MV a + ft 

S? SS | nl,Bu A0 15 15 54 MV aft 32 _ 

,cS",2' i I nrDn _. , ZSA 5J 20 2390u 455, 44V 45W + 1ft 
Enrn jfj 10J0 66 - MlulSflft 158% 158ft +4% 
22% 14% Ensren ffl 37 - H7 3* 2 IV, 21%— % 

S2 Em Exp 70 28 26 281 lift 11% lift — ft 


”, £ fi A" - 

1269 SS ^S^S+ft 

$ S IK n + ft 


16% 14% HflftSe 
37 78 HOwEI 

9% 7ft HltRttfJ 
27ft 235* HlltiCP 
17% 11% HPCtoM 
22% 15ft HfHlg 
sift 38% Heinz 
54% 31ft HPlneC 
27% 19 HfrtmP 
iov Bft Hptvat 
49% 425* Hercub 
29ft 21% Hrsiwv 
63ft 43V HewtPk 
43 38 HO CM 

19 15V HtSfwar 

■0% SV HI Inca 
10 85a Hindi r 

10 8ft Hllnlll 1 
9V Bft HrYld 
10 B5* HlYdPl 

35V 26V HHInbd 
105* 6% HIIIDes 
73ft 42V HlltOH i 
46ft Mft Hlmont 
IS?- 105V Hlfactil 
flft av Holiday 
63% M H0IWF0 
41ft 22% HmeDn 
14V 10ft HntaGe 


54 32V a% 32 
“TOu.j £* 4JV 45% + 1ft 


22% 20ft Hlflln pf 195 1A1 _ 

IS 6V HmoSL _ _ 

3K* 315* Horn Fed 70 J 7 

16V UM. Hrmtke TO 1J 8 

5% 3ft HltatdF 75 6J _ 

5ft 3ft HMPB .15 19 - 

J77, 24% Honda 9 -17 

80V 5&V Hanwefl 2.10 Zl _ 


l-56a 107 ID 9 If* 15 15V + ft 

204 fts 11 lcs a% av a%+ w 

1.12 138 11 93 B** 85* 8% — ft 

2J3b 10J 16 4M 26% 265* Mft + ft I 

-Me 8 41 602 13ft 11% 13 - V 

M TO 13 739 205* 70 28V- 

184 U U 1962 51V a 51% + ft 

■X 5 16 39U 54% S6U 56ft + % 

82 U 33 886 27ft 27ft27VS+ft 

_A2e 7 — Si 9V 9ft 9V + ft 

274 4i 18 504 48ft <8 48ft + % 

70 38 12 ra 39 28% 29 + 5, 

J4 5 16 9468 54% Mft 54 + V 

84 18 15 46 a% 31ft 31% + ft 

84 76 66 3 17V 17ft 17V + ft 

- - — 170a 135 _ BH 8% 85* Bft _ 

Oft Hindi n 170 115 _ 1031 9Vk 8% 8% 

Bft Hllnlll n -T7e 17 _ 19( 9 85, Bft + V 

flft Hl-rw 1.170 137 _ 141 Bft BV flft 

85* HlYdPl 1.14 137 _ 173 BV 8ft 8% 

JO 15 18 85 33ft Bft 32V + ft 

, _ - 19 39 fl 7ft 7% — 5* 

I JO 17 a 79T0U 70% 72 76% + 5ft 

160 4.1 7 419 40 39V 39’i - V 

85# J a 42 120ft 119% 119ft_ V 
. _ _ 7 551 9u 45% 425* 45'h + 3% 

\S3 28 14 1207 63% 63 43 - % 

.12 J 27 2241 40ft 391* 40ft + 1% 

70 1 J 5 1274 13ft 13% 13ft — V 


205* 13% MCI Prp IJO IU 


IV ftMHIGf _ _ _ . , 

ff 1 4 5v, 4 ^-^ 1 

i^^rKSi 378 ii” no wt 

+M#12A _ 73 Sk! flft 40% +v 

3W* 33 MfrH Pf 431e 117 _ 11 37 365* 36V + ft 

8% 65* Manvl n _ im 7% 71* 7% _ 1* 

IOV 8H Manvl of I Z 281 T0V I# 10% + ft 

2ft 1% Manvl wt Z I U9 2% 2ft 2ft - % 

» » Jjtotad S IJO 2.9 12 34» 34% 34ft m 3 + ft 

3 .15* Morale _ 16 384 1% IV 1% _ 

27% 15ft Marlon 36 1J Zl 422 9 27% 27 27ft + Hi 

W? «4 Morttm 1.15 11.9 7 W «* 9% «* - S 

Uft 9ft MrkIV _ 7 39 UVt 14% uv* 

35V 26ft Morrlol 74 7r7 3330 34ft33ft3J%+% 

{flrehMc 150 4.1 15 uE 61% M S3 _ 


74 19 14 1771 8ft 8 Bft+ft 

_ 6171 7% 7%7%+ft, 

78 U 10 54 25% 24% Mft — ft ! 

68 U 25 1026 56ft 55% 55% - ft 

1J7 B7 7 125 19% 19 19ft- ft 

_ _ 713 ft tm Vw~ Vs 

- - 12 4ft 4%4%+ft 

Ifl 7J 10 250 19J. in* 19ft + % 

1J5 IIJ - aS 9ft f* ft* + ft 

T J« :* £ £. 2 *+ ft 
J m . m n hi* 

l.n 1LB _ 1N7 Hi 9% 10 z 
!-?5 !3J rr e 9% io + ft 


28% 1 

145* Odd P*t 2JQ 

71ft 

325* 

a 

40% 

0%Oc 
2% OC 
Sta Ob 
7ft on 
£ Oh 

d pf 1400 
►ECO fl 
den 175 

toEd, LM 
Ed Pf. UO 



Ed Pf 460 



-K 

81 V 76% Oh 

18% 1£U Oh 

Tipi 


17 9 59 145* 14% 14% - V 

z Z 2 ! r ’E 'SSz^S 


tm, uv Mntiin 
4M* Mft MartM 
3W* 23ft Masco 
39ft 31 66asCp 


24% 2?« 
88V 02ft 
33% 29% 
10ft 8% 
56. flft 
9% 6% 

-2* 

20ft 
H 
12 % 

HM. 

11% 

18% 

Mft 
4ft 

22V 


... - 7 84 17% 17% 17ft- ft 

1.™ 14 T 1400 46% 45% 45% + ft 
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y gV > MoxiK jl5t jf _ 347 a 7Vb 714 

5!? KSS. 11 * <oa 11 j _ 44 w xnb sm + 1“ 

77S m ’■£_ 34 11 1670U 42% (Ift 41% + 'ft 1 
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65, 5% BJueCno fle 75 
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24 17 BordC n 3fl* I7J 

64% 485* Borden 160 2J 
15V 17ft BCrtb 168*117 

lPu Uft Saved 163 11.1 


U 5% Ensrce _ . 

10% 4V Enlern _ _ 

17% 7V EnvSyi „ “ 

191* 9 EnvS Pf 175 136 - 

*H» Mft Equllax 64 28 20 

15% 95* Eaumk .16 1.1 t 

34 aft Eumfc pf 3J1 97 - 

9ft 8ft EatRI IM HI £ 
* e dtto 178 15 IT 

4% 2% EquHCG _ - 

Mft H% Erhrnn, AO 1.9 154 

38% 275* EssBuS .96 2.7 12 

Uft 10% Eitrtne _ 13 

25V 19% Etnyt J U u 
16ft Uft Excel* Ifle BJ - 

<7% 405k Exxon 231 il u 


- - 19 -9% 9V 9% 

- - ,125“ 'St 'Es raft + ft 
75 13S r “s iss ir* ,r* + * 

64 26 20 486 30% 3B!« 30% + ft 

,-J6 1.1 « 186 14% U% UV * _ 

LSI 97 - 1 23V 23V 23V 

■Sd 12-1 2S 67 8ft .8% 8% + % 


H? jft Ho °rSol __ 40 7ft 75* 75a - % 

2ft 15* Horizon - _ 11 T* 2W 2V _ 

3ft 1ft Hrrtlll _ _ 10 Ift Ift Ift + ft 

16 7ft Hotllnu IJO 106 04 424 9ft 9ft 9V + % 

SO’U 31 HounM 66 17 24 988 39% 3«* 39ft + ft 

35 15V HouFab fl 10 14 2H) 23ft 73 Z3% - ft 
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IJ3 2747 9131 (183 
♦ft 224*9980 9*75 

9*« 2345 9977 99^ 

Wft ■ 9180 9380 

Wft 22 W 1908910019 

1ft 714594X0 9184 
10ft 17-66 BXS *635 
Wft 0+06 1586 1*80 
Wft 11-87 *4.75 1575 
1865 2+06 10I1.I7W437 
III 24-87 9987 9*87 
Uft 1149 953 9*25 
19ft (toll 9974 *(LN 
*30 144* 99.T, 9981 
3143 9*83 9*73 
9ft lMWRIIIUS 
ID 2205 99X0 MLIS 
91* 3H45&JDI3J0 
9ft 0(4*M^ 
UP! 3145 09X0 N80 
HL4, 23141 IL5S HOO 
Mb 2,4*50091830 
Wft 304902 0X5 
9831 120 0*73 U3S 
99! 2MOM88U044* 
Uft 11-09 99.1S 9(80 
♦ft 304* (f-TO 9975 
Wft JW7 99J7 MOV 

w-. o*49 rnnuoxi 

lift 2940 VI JB 0280 
IX37IV4* 9981 "8 
,065 JVM 07X0 0X0 
10ft 31-0 1X50 080 
«* 1147*1 35 *17J 
9'* JM0913SH.H 
» A 2340 99.10*935 
Wft 3145 91X0 *180 
,9ft ,5-11 *1W 9162 
9813 2,40 9980 99.91 

rs, DMsuosomn 

9.717 FH0 99J3 9973 
99! l?-rc 99 JO 99 JO 
9J2* OM* *975 9* JO 
,0ft ,7-10 9935 1*45 
Wft 31-059987 99.01 
9-1 ,5-11 9976 998* 
f.J* 1644 9*80 9550 
lift 2049 1125 NX! ■ 
Wft 094*91.74 9175 
Mb IM* 9025 9X75 
104 1149 9180 9ZX0 
H 304*996* 99 74 
10 - 99.73 HUS 

Uft 3MS90IS M003 
96*2 ,747 H0.UUO3B 
Uft H4SH.7S99* 
HI! 1049 998* 996* 
9325 3045 91.0 tLO 
Uft 09-11 9985 HU 
9.m 0*47 15X0 1585 
Uft 0*47 56X0 IS# 

96 064*0506*550 
Wft DM! I&75IL2S 
9ft U4I UBNHB50 
10ft I7-H 95JM 9SJ0 
10ft 18409930 10035 


Inner /Mof. 

Tol re 92/Dt 
TolraKobaBfcJunll 
TolutelW/W 
Tokaagbi 9J(C09, 
UhSepfN 
VaretetetJufyd 
Hbfb Forgo 19*7 5»p 
UMH* Forgo 1992 
Wefb Forgo 300 
wdb Faroe ,9N 
WgRiFgrgg Wf7F«b 
wed* Fargo ltd 
waMpocPerp 
WaoONdeFloanain- 

Woassfdt FlnoaeetTF 

WbrUB* Pere 
YcActsana 97 ICool 


Cooaen Nat Md And 

9ft 3245 99.97 100X7 
,0ft 2*4* HSJOHLU 
Wft 2M9 WL721B6J3 
Wft IV-» 190 80 tO 1X0 
■Oft 2M*H03mDJl 

9825 2547 99J0 9989 

10ft 344* 9195 1931 

10*273145 9985 1*30 

TO! 3145 ILO 9587 
Wft 124* 9935 99.H 
10ft - 99X8 H33 

10ft 1540 99X5 19 30 
108*2TMf 17J0 BXO 
10ft »47 9*83 91.97 
HI! 3145 9980 10000 
9305 154* 91 JO M0J8 
W B45 99J2W0I2 


Pounds Sterling 


inor/Mat 
Srf Mart Mate Nol 
Abbey Mat 91 G« 
Abbey Mol 93 Gb 
AMMvNMIIHOGb 
Abbey Nor 90 
Brad + Bing MOV 94 
Maas 2 jun 20,7 
All 4 Lew Nor93 
An + LMCJMM 
AU + LatCMovK 
All 4 Life JUl 93 
All 4 LaK Seal 93 
Angfla JOIN 
AnettaSant 

An* BAB 97 GO 
B*Manrr*cd94Gb 
BeindHuaflGb 
B/Honi NW&Mtm M 
Brad +BM0 April Gb 
EkftM 4 Wetl DC192 
Bristol + Watt Juin 
BrltealpnGb 
BrinmUNGB 
Britannia Fee *5 
Chrit/GloucsMOfM 
Coop 60 • 
CrFendecOOGb 
DaanoeMoril 
Es Fkieneei Pfc 
FerrovH-95Gb 
atatao* C7CT92 
FtaUtaxFeeM 
HOdteMovM 
HokfoxSOTNTnch, 
HafHax Sei>96 TnOi 7 
Kmc fin 01 
Hmc Mo SI Fab 13 
Kmc No 83 JU 15 
III rid 94 
M Kev 94 
h-atondM 
Leeds Penn Mer 96 
Leeds RennOciN 
Leeds Perm B/SN 
Ltordi Euro 9* GO 
Mae* Fuad No IJulU 
MIOlBld B* 01 Go 
Milk MklBdtlGb 
Mfc2Aug2023 
MfclNarWt 
MtaJOaMO 
Tmc NO 02 Nov 14 
Tac No 01 May IS 
T me No 01 Sea U 
Tme No 4*0015 
Tmc Ns 67 No* H 
Tmc NO 01 Dee H 
TmcNolfl teuanr 11 
TteHbOfFnil 
Mari Secs, 

Tmc Mo II Nor 20 

MdlSOPU 

MW J Oct M 

NNJNOVU 

fMi(M15 

Nol Prow tadol Mart* 

NWPrgrindalBm 

Not/AnoBHUJlM 

Nottomride B/S Od9S 

ftabonwWs Bf J iuW* 

NadonaM* B/SOctN 

Nmr Zwtand 97 Gb 

Northaam Rock 0093 

PrudeoNaiiSGb 


COOPM New Bid And 
IU412I-M 9990 ML 18 
U.,Cn4419Jt wm 
112250547 H0XBIOOX5 
IJft 1747 998* 180J3 
IJft 0*40 99.91 99.96 
3140 9929 9984 
3*49 99J4 99.95 
13ft 374510000,6085 
113923+07 *9.96 H481 
I JU30+0* *985 10080 
13XU1MJ 9*81 9965 
Uft 2+9* IMMttOJB 
Uft 1743 160JM1U09 
131* 3206 1931 9986 

lift a-05 loexnoAii 

,2ft 3+0* 9999 IRH 
Uft 3M5 ML, 710027 
IJft 2141 If.H 9985 
Uft 8607 WO83HOO0 
Uft 2*07 W6JllflO.il 
13ft 2*47*9571937 
l ». WOT M0.1 1100.16 
114122*47 9987 MLB 
12875150* 99 J3 *907 
13460045 9982 9987 
IJft 3+07 97.12 9762 
Uft 1V07 1B03OWO2S 
,34,20*4* HUML40 
1345685*6 H0.141DUD 
UIUJ147 IttSJtlSw 
Uft 1*47 10L07M087 
Uft 3205 H.9B Uto« 
I2.I7SBMI 19.95 MOXO 

1282 21-05 9975 99J0 
I1M71M9 9987 99X2 
113*5304* nUO, 0020 
VU35H45 19B.QW32 
1 1375 1207 M0.1IHM 
13«. 17-47 HL03B0.17 
lift 3445 9981 M4XB 
IJft 094* HDX3H0.U 
Uft 7+Ot HOmiOOX* 
11313047 10009,00.1/ 
13h 1+4*9980*919] 
lift 2+05 9980 (980 
1345 0547 WfJSMUS 
1287SIM5 91X0 9480 
Uft JMt (9.91 99N 
117*2145 10025,5065 
,3407304* 10*8010081 
1385 4547 IOOJ01H4Q 
13ft 3,45 100250*45 
,3ft 3145 UUSH045 
IJft 304* *9.95 ML, 5 
1137HMI 1O0.KUD85 
UJ223V45 HL30UB4O 
13JB3041 10015,0085 
113*2304* 10015,0035 
IJJ2JJ145 ,003)1904 
138JU+07 HUH04Q 
11337304* ML10W30 
H2623M* 99 JS HUS 
1380*31-07 MBS01OU 
IJ65Z31-45 9*95 W01S 
13JH31-07 10BX0HU 
Uft 254110000100115 
U 0940 91X1 998* 
13% 19-07 WX0H0SO 
13H 1047 10001,0009 
025*174/ 99.95 ,0UI 
,2X3 31-059963 *987 
UA 22«S 100X7,0017 
,3ft »07 99.92 1987 
,110 074* 999* MON 


Nwer/Mot. 

RgstaMolMovn 

BeUdNoUulM 

SW 05 Gb 

Stand Cnorf Perp Gb 
TancNoOAprU 
TmcNoC5SepU 
Weehafcn B/S Nov95 
Wuota l ril B/S All 93 
YoriuMr*B/SF«N>9< 
YtrfcsNre 91/44 Gb 


sown Next BW And 

,135 2345 lOUOtoaH 
U82S3747 WJ1SWL45 

17ft *94*9725 H2J 

Uft 1044 SL5U B550 
Uft oi-oi latojsioate 
114123046 1002510045 
Uh 3245 M082W007 
13H 1347 100)0,00,5 
mj7W4J9fX4 99X9 
IJft 304* 9980 1N8B 


Deutsche Marks 


Issooe/Mat. 
DradnerFlp 94/99 
AusmoHOm 
BkOtonnaNovn 
B* Greece 92/*S fOmi 

Bn® 92 l Dm) 
Be/9tam97(Dni> 

Cine 95 (Dm, 

CommenOetlifDtal 

CtriimeribLOecfS 

CD.e.95Dm 

Cred FoncMr 96 (Ora) 

CIC Mar 9] Dm 

Dm 96 Dm 

Dcflinort Stars 96 Dm 
DsBortiNDm 
DresdnerFbiHIDm) 
Dreidner Fin 90 

EKniDml 
EbS 1/16Dm 
Ikb Fin Nw IS Dm 
IN 95 Dm 
Ireland juHB (Dm) 

irefonafT iDtnl 
/rated (Stan, *■ 
Landes Kr«, atari Dm 
MatawaU (Dm, 

MWtondHDm 
Ml WJ WPS 06 Dm 
MontaotsanODm 
Jg Morgan fS Dm 
Rental* (Dm, 

RKlSDm 
SocPaclSDm 
Sweden 97 iDml 
Union Ff rF and 96 Dm 
fteas Faroo 95 Dm 


coupon Nnxt BM And 
*593 2047 HX0 99.H 
ift 2M0 99JSIDOJO 
Mb 0441(9.7510080 

5% 3044 9PJ7 9987 
5ft 394*100X010025 
71* 31-96 100.41 TO5, 
5ft 31-05 WXO HiO 
7ft 25-W 9980 10083 
SH ,5« 1934 H84 

«H n-10 1B8X0WIX0 
Sft 1+07 I06-2/10OJ7 
Mb 384* W025 16085 
4 10-97 97X6 HXC 

7U 3941 M0O01H25 
Mb IM7 9080 *906 
Mb 73-05 US.V010B20 
*8*3 »07 9989 9*99 
*H 22« W063MO71 
$H 154* ,00X0 ISO 25 
7ft 3,45 HJ8 91X0 
9H 3145 99.1} 9987 
tft 3,47 9925 HJ5 
5ft 1747 9917 99*7 
7X01 1149 H0I3VXU7 
Mb 1+119962 *987 
6ft 244* 94X0 9480 
if. 3+9*9106 HXO 
»ft 1W79925 H.» 
tft 3,-10 9925 9*25 
7ft 3,-45 9925 9925 
690* 1449 9(84 9123 
7ft 31-03 9925 9981 
5ft 0606 9180 99X0 
Sft JJ-05 W085W045 
6*9 1+07 HJ7 9942 
Tft 31-05 WXO 9988 


Japanese Yen 


isner/Mat. Coupon Mud BW Add 

Cm 97 Yen ,0080,0080 

CrFoncier Anon Vee Mb 3440 100,010840 
ESI UPVIfteiMt tft 2245 H0WIO0(O 


E.C.U, 


U*uor/Mo>. 
Botern May 99 
Roma ,1 1 Ecu I 
CrFonctaf 9*(Eeu) 
iretanoniEcu, 

Italy 92 Ecu 
PpcoroiiSeptn Ecu 
ifgoboln Perp Ecu 


Coupon N*Jd BM Aekd 
DU 1,48 99.90 ,0000 
0ft 0448 99.75 10625 
01 1+07 99X7 10013 

« TtottWXDlaUO 
t% 3+0* 99.95 H0U 
9 21-4* (9.12 9163 

Jft - 9400 9*00 


Source ; CnOU SvJssa- First Savon ua. 
Lender 


WOULD MARKETS 
IN REVIEW 

INTHEHTEVBtfAODAY. 
AWBBaYREYiEW OF WORLD 
STOCK MARKET5.ES^rriAL 
8£WG FOR MOTORS ANO 
PROFESSIONALS WORLDWK 


Mav Jun Sop 
Am! rollon □edor+cean mer mut. 

May 

Jun 

SM 50800 j 

AOoiir 

70 

% 

r 

f 

S 

r 

055 . 

74X4 

71 

9 

r 

r 

s 

089 

r 1 

74)4 

72 

S 

r 

r 

5 

0W 

r : 

74X4 

73 

9 

f 

r 

S 

03, 

r | 

7434 

75 

9 

r 

'.93 

1 

057 

042 

70X4 

74 

9 

r 

r 

5 

142 

249 

76X4 

77 

9 

04’ 

r 

S 

1.15 

366 

76X4 

75 

S 

0J7 

OAO 

S 

249 

445 

7434 

79 

9 

0.20 

r 

s 

3X2 

5X5 

7a 34 

SO 

9 

007 

r 

s 

4.75 

r 

7177 

8, 

9 

r 

a.21 

s 

r 

' 


104 DO 
I woe 
9053 
4280 


Jun 
K»-M Jj! 
6X£fl See 
8X53 Dec 
EX50 Jsn 
Mar 

MSV 

9X5C JUl 

Scp 


9824 —1X0 | 
9050 -100 I 
9725 9725 9725 9000 —100 I 
94.75 -M» ' 
9X80 —1X0 1 
9080 -1X0 | 

9080 —1X0 
9080 -1X0 
9080 —1X0 
9080 —1X3 
9080 —1X0 
9080 -1X0 
9080 —1X0 


4280000,- cents oer so) 
S475 ns Jun 

63.90 

»85 

67X0 

6080 —1.19 

5380 

3475 

Jui 

47.90 

*7.95 


4780 —1.15 

5683 

1545 

Aua 

40,0 

43X5 

4780 

47X5 —1.15 

5450 

3435 

Sop 

4U5 

4885 

4785 

60,5 —180 

5490 

37X0 

Oct 

49 46 

49.40 

48.70 

<070 —1.10 

5550 

3580 

Nov 

5020 

5036 

<940 

4940 —185 

5685 

3980 

Dec 

5,80 

51.00 

SUM 

50,0 — ,85 

Est. Sain 

Prov Sales 19.113 




sum AottraHon Donor*. European Srirta. 

7*J4 If s 0.13 r 5 

7+34 10 1 t 023 5 

11250 smith Pound s-cenft par unit. 

apovnd 15T-J 5 r 5.40 * 

1*391 1*0 4 XAS 4« + 

,4102 162ft s I 40 r 5 

16X92 US » OJO r * 

1*193 ,*7ft * 040 r 9 

1+392 130 1 019 r S 

143 92 ,73ft ■ f 0.77 * 

1*192 175 s r 082 s 

1,-254 British Poond+Eampcan Style. 

16X9? 165 s r r s 

54800 Canadian DoftarvceatiMr anlL 
CDoJIr B0 5 r r s 

04.14 03 5 r r * 

44.14 03ft * 086 r s 

44.14 14 S r 080 5 

84.14 44b! * 000 r 5 

■614 85ft * r r < 

■6)4 16 5 r D.,5 5 

50806 Canadian OaUart-Eureptaa Style. 

C Dollar B3ft s r r s 

U808 West GecmOfi Mar ts - ceu l t per anil. 
DMCH-k 41 % r 133 s 

SL7* 49 s r r s 

502+ 50 * 123 r * 

5076 SI * (L&5 r * 

5143 52 S 028 0.94 S 

8143 S3 S 0,2 086 S 

50.76 5 i t 0X3 084 * 

5,42 55 S 003 025 * 

5142 5a * r 0.11 S 

5142 S7 S r 010 « 

38*404 French Frunes-tehsof a cent par untt. 
FFronc 15 4 110 1+2 I 

6450404 joponoee Yan-lOMb* Of a cent per anil. 


4 JO 

0*0 

161 

1X0 

4.75 

699 


60S 

560 


1060 


480 *50 

005 


jYen 

71X5 

7105 

7X05 

73.05 

7185 

710S 

71X5 

7185 

7XQ5 

70X5 


r 

090 

047 

023 

010 


121 

086 

r 

042 

0,|A 

axe 

iSMH. 


01, 

024 


120 

r 


010 

033 

022 

105 

220 

IIS 


011 

022 

047 

085 

123 

113 

104 


03, 

053 

an 

,20 

& 

320 

r 


063 

0.92 

,20 

180 

11* 

319 

380 

r 


6256+00 Japanese Yao-Et 
73X5 71 % X r S 

73X5 73 » r r * 

72JH 74 * r r s 

7105 15 5 r r s 

*7 408 Sprits Frtmcs-cwf* par unit. 
iFromr 54 * r r * 

5783 55 * r r * 

5783 56 s r r * 

5783 57 ! 0+4 182 s 

5783 SB * 029 r s 

5783 it 5 017 r S 

5783 60 9 0.12 050 s 

S783 61 b r r * 

5783 a err s 

5783 63 s r r 1 

5783 64 9 r r * 

67*580 Swiss FraM+Europcofi Style. 

5783 57 1 r r » 

5783 SI * r r S 

S783 6, * r t S 

+3440 European Currency UWts-canH per uatt. 

ECU Ilf * r 0.17 s r r 

Total coil vol. +44(7 Coil 0PM M. 435897 

Total pat vat 35244 pal open lot. 414402 

r— Not iroded. 9 — No option oflared. 

Last Is premium (purctnnasric*/. 

Source: A P. 


023 

084 

1.14 

281 

084 


082 

144 


325 


7.16 


424 


060 

r 

1.47 


195 

680 

6J( 

r 

13 


Jan 
.dicr 

Esr.Scte Prew. Sales 

Prev. Dav OcanlrJ. 143 
SILVER (COME*, 

5 X00 , royai.- cents per trsv at 
9658 S49X May 5518 5528 5438 542.9 —7.1 

S63X Jun 54SX 5458 5448 5463 —76 

5568 JM 5578 5588 5400 5492 —76 

5655 Sep 5678 5675 5500 5592 -77 

5798 Dec 5818 5018 5718 5714 —78 

6G4J Jan 


5498 

9058 

■612 

8B68 

S15X 

9,00 

9108 

7615 

7600 

7428 


5762 —78 

Mar 5905 5905 5458 5452 —72 

MOV 5*92 60,8 i960 S95X -7.9 

*115 JUl 6100 6100 6018 6045 -7.9 

6210 SCO 6200 6208 62X8 6163 —7.9 

DOC 6348 6360 6298 627.9 —72 


6368 

6SSX Jan 6326 — 7.9 

6658 6500 Mer 6492 6492 6410 6428 —72 

Esl. Soles ,3X00 Prgv.Soles 69*3 
Prev. Day Onan Inf. 922X3 all 12,3 
PLATINUM INYME} 

50 troy az.- dollars per liev as. 

64750 50180 JUl 52350 52650 50150 51,80 — 12J0 

*0980 505X0 Oct SZ2J0 53250 50380 51180 — U80 

60150 512X0 Jan 525X0 525X0 50750 51,50 —1180 

55750 51780 Apr 52100 52100 51080 511X0 —1280 

Esf. Sales Prev. Sate 6Z12 

Prev. Dav Open Int. ,0666 off 222 

PALLADIUM fNYME) 

,00 irav DZ- collars per az 

16180 15*50 May 15150 15550 1S3J0 ,5550 —280 

Jun 15550 15550 15,50 ISIS —1.90 
Sep ,5325 15325 1492S 15,55 —1.90 


10480 


11480 

116X0 

17750 12050 

17680 123X0 

175X0 14385 

Eat. Sole* 


Dec 15050 15050 147X0 ,4955 — I. 
Mar 14780 ,4780 14650 14783 — , 
Jun 14480 144X0 14480 14585 — 1 
Prev. Sales 452 


Prav. Dav Open I rtf. 98,6 110 109 
Ext. Sate Prev. Soles 652 

Prev. Day OoonlnL 98,6 UP 109 
GOUO fCO/AEX} 

, 00 trnv or.- dal tors per trav cr. 

38630 37650 Mm 37060 37U60 37060 37120 —250 

37120 Jun 37680 37680 37120 37190 —2X0 
Jill _ 37580 — 2X0 

37160 Alia 379x0 37960 375,0 37750 —2X0 


57000 

575X0 

5755D 

5,650 

516X0 

£25X0 

497X0 

4*7X0 

47280 

45550 

*5000 


38380 OO 383X0 380X0 37950 30160 —250 

DOC 38780 38780 383X0 38570 -2X0 

Feb 30070 30070 38020 389.90 —230 

Apr 39260 30610 39260 39610 —220 

Jun 398X0 39980 397.50 398X0 —230 

Auo 40,50 402X0 40150 40050 —220 

Oct 40550 40S50 40550 40680 -2J0 

Dec 411.10 -2X0 

Fob 41480 41550 41480 41550 —250 


391X0 

395J0 

39950 

40780 

4OL40 

41280 

416X0 


Est- Soles 22800 Prcv. Sate 37203 
Prcv. Day Open ln6,47J7D elf 744 


Financial 


US T. BILLS (IMM! 

SI million- ptsof 100 PCI. 

9148 9048 Jun ._. _ 

91,3 9041 Sea 92.17 9254 9180 92.11 

92.7 , 9050 Dec 9218 9220 9283 9213 —81 

9269 9025 Mer 9214 9214 9214 9214 —.14 

8*6 Sales Prev. Sale* 1869 

Prev. Dav Oacn I nt. 72323 off 572 
10 YR. TREASURY CCBTI 
* I oaooo Prin- pts & 32ncfs of 1 00 pd 
9+6 BM Jun 9+2S 9+15 9+10 94-27 +6 

95-1 09-13 Sep 9+27 95-15 9+22 9+28 +5 

95 91-17 Dec 9+29 9+2? 9+28 9+28 +5 

Ex. Soles Prev. Sate U49S 

Prev. Day Open lid. 862*9 of, 735 


9184 91.90 9,22 9181 —82 

-- +8, 


Prev. Day Open Inl. 48514 off 2557 
CRUDE OIL (MYME) 

1800 boi -dollar* par Ml. 



1260 

Jun 

?flAS 

2050 

19.9S 

201S 

=s 

3025 

1X65 

Jul 

,095 

1*82 

1861 

1065 

19X3 

12+0 


1020 

,031 

1000 

1883 

-.60 

19X8 

,268 

Sec 

1780 

,7.95 

1765 

,768 

= jf 

1093 

12.75 

Oct 

1765 

17.70 

1764 

17.44 

,067 

1580 

Nov 

1769 

17X2 

17X2 

17X5 

-21 

54X0 

,140 

Dee 

17X0 

17.40 

17.15 

,7X1 

—.to 

>010 

15*7 

Jan 

17X0 

17X0 


17.10 

-.t* 

,7.95 

15.74 

Feb 

1783 

1789 




,7X0 

14 10 

Mar 

,490 

1490 

1090 

1090 

—.11 

17+5 

14X0 

Apr 

MX, 

1091 

1485 

1085 


,7X0 16X0 

Est. Sales 

MOV 1479 1480 
Prav. Sate, 10318 

16X9 

1080 

—SO 


Prew Duy Open In, 537804 off 5525 


Stock Indexes 


SP COMP. INDEX (CME) 
palnKand cents 

31865 26180 Jun 317.70 32080 31650 31*50 +150 

32290 27150 Sep 32215 32455 32155 323JD +210 

326X0 2(090 DM 326.70 22670 326.70 325.90 —.10 

Esf. Sate Prev. Soles 3+090 

Prev. Day Open int. 16270 OH2043B 
VALUE LINE (KCBT) 
pa in Is and cents 

78250 24550 Jun 28160 20260 20080 28210 +180 

286X0 26620 Sep 2S650 2B650 29630 28630 +.90 

289X0 27,80 Dec 29050 +50 

29135 39180 Mar 29670 +80 

Est. Sale* Prev. Safes 139 

Prev. Dav Open Inl. 1,452 off 42 
NYSE COMP. INDEX ttCYFEl 
noinisami cents 

17755 14960 Jun ,77.15 17880 17655 ,7010 +180 

179.90 15380 Sop 17950 1B075 179.15 10060 +55 

18220 ,61.10 Dec 111.90 181.90 101.90 1B2X0 +.90 

18055 ,7020 Mar 185J0 +X5 

Eta. Sate Prev. Sale* 562+ 

Prev. Day Open Int. 7851 off 660 


Commodity Indexes 


Close Previous 

Moody's 1.107 JO f 1,110,401 

Reuters 2.004 JO 1000.10 

DJ. Future! ,35.05 135X1 

Com. Research 238-15 238.45 

Moodv's : base 100 : Dec 31, 1931. 
p - preliminary; t • final 
Reuters : base 100 : Sep. IS, 1931. 

Dow Jones : base 100 : Dec 31. W74. 
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CBT: 

CME; 


NYCSCE; 

NYCE: 

COMEX7 

MYME: 

KCBT: 

NYFE: 


CMcaao Boon, of Trade 
ChkOTa Mercomita Exchange 
International Monetary Maricet 
Of Chlcaoa Mercantile Exchange 
Maw York Cocoa, Sugar, Coffee Exdianee 
Nava York Cotton Excnonp* 

Commodfiy Exdxingg, Neva York 
Neva York Mercantile Exchange 
Kansas Cifv Board of Troda 
New York Futures Exchange 


Certain offerings of Kcnnac^. financial services or inter- 
bi> an real mate publubed ut this newspaper arc not 
authorized inecnainjuradicocn* in which the iDlcmauoo- 
af Herald Tribune u duinbuiod. toe) uding the United 
Suic of America, and do aoa coubiule offerings of Mcuri- 
baas, scrvicci or inicreMi in ihcse jurisdictions. The latenu- 
oonaJ Herald Tribune assumes on resppnsibflm whauoeirer 
for any advcniscmmits for effenap of any Lind 


London 
Cbnunodhies 
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SUGAR WWHh * lWW * 1 ' 
U8. Doflars par ruut ri c ion 
Avb 7HM 276J0 20160 27180 27980 27980 
Ocf 2660 276B0 »!80 3666g 27640 377 J» 
tte 260X0 77*30 271X0 275X0 2*603 27780 
Mar 2*640 2+6*0 26560 26,80 26600 26520 
May 3*260 26X40 2*680 264J0 S3JO 
Aua 26150 24380 N.T. N.T. 26380 
DO 29980 24200 N.T. N.T. 26080 2*100 
Vofuma: 6534 lots of SO ton*. 

COCOA 


Starling par rattric fen 
MbV *90 691 *95 

<82 

60S 

64* 

feu 

70S 

706 

710 

*95 

703 

704 

Sop 

733 

734 

73* 

711 

717 

714 

Dec 

765 

7*4 

770 

754 

743 

7*4 

Mar 

741 

763 

7*7 

757 

76, 

7*3 

Mar 

7*9 

770 

773 

7*1 

766 

745 

Jot 

703 

106 

790 

777 

711 

703 

volume: 5859 tot* of 10 ton*. 




GASOIL 

IU. dollars oar metric fea 

14225 14250 14550 14280 14675 14680 
U1X0 W ,55 M45S Utxo 14625 14650 
14280 14250 14580 14155 ,4580 ,4550 
IM MW 14680 14155 ,4600 14673 
14110 144J0 14650 MSLS0 14725 1«2S 
146» 14525 ,4725 14650 14455 14980 
14650 ,4750 14980 ,47X0 15180 ,5125 
,45X0 14073 15050 ,5050 ISOXu 15155 
,4580 ,4980 76 T. N.T. 14780 M»9* 
Volume; 5543 la/s of 1D09ORV 
Sources: Ruvtmena London Petroleum Ex- 


M 


Ocf 


Dae 

Jan 
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Hfeli Low BM Ask 

SUGAR 

Frend, franc* par iMafrtc fan 

2J70 2299 2295 

OCt 2715 1180 1195 2200 

Dac 2150 2.140 Z130 ZlSO 

Mor 1115 2100 2W5 2W0 

MOV N.T. N.T. 1000 2,00 

N.T. H.T. 2070 ,890 


+ B 
+ 27 
+ 23 
+ 27 
+ 30 
+ 25 


ESI. vol: 19*0 ton of so ton. Prev. ochfal 
Sotos: m lots. OOM Morest: 16369 
COCOA 

French francs par IM fea 

— unen. 

— UfKh. 

— unch. 

— ihtau 
— UtKfL 

— unen. 
— Unch. 

EsLvol; Q tots of W1an+ Prov.acfualHtn'.O 
tafLObaa oaU flora: 6 
COFF8I 

Fmeh francs par lot fea 


MdV 

N.T. 

N.T. 

773 

JIV 

N.T. 

N.T. 

715 

sop 

N.T. 

N.T. 

(15 

Dac 

N.T, 

N.T. 

830 

Mar 

N.T. 

N.T. 

DO 

May 

N.T. 

N.T. 

830 

JIv 

N.T. 

N.T. 

no 


Mav 

N.T. 

N.T. 

1-500 - 

+ 65 

Jfe 

N.T. 

N.T. 

1X48 1,30 

t2° 

Sep 

1.150 

N.T. 

1,173 — 

+£ 

NOV 

1X32 

N.T. 

1.140 — 

♦ 15 

Jan 

N.T. 

N.T. 

1.121 — 

♦ 20 

Mar 

N.T, 

N.T. 

1.1X — 

♦20 

May 

90 9LT. 

N.T. 

1.128 — 

+30 


Est. vol : 12 tafsafStora-Prev.aclwoi soles: 12 
lofLOpanpaittians: 331. 

Source: Boone Oe Commerce. 


j London >tc(ak 


Marl 7 


Cloto 

Bid 


BM Ask 


ALUMINUM (HMf Oradt) 
Dooor* mt metric ton 
Spot 


1234580 235000 34,080 242O80 
214080 2,5000 220080 2203801 


COPPER CATHODES <KVW Grade! 

SterUng oor nwtrfc too 
sate 164180 164100 162200 10X00 

163080 163980 162280 1(3250 


LEAD 

Starting per otgMctn 
SPO, 39050 40050 39780 39380 

Forward 30980 39080 38180 34380 

NICKEL 

Douars par metric ton 

Spot 11550 13600 13900 ,4000 

Forward ,3225 13250 13500 13550 

SILVER 
U 8. cent* t 
Spot 
Forward 

ZINC (him Grade) 

U-S. DoRore per metric Ian 
spot 163580 164580 1*5500 166580 

Forward 158080 159000 1*0600 161080 

'.- AP. 


53480 54180 54580 54080 
54480 54780 551X0 55600 


S&P100 
Index Options 


May 17 


tefete, fee JN AMg Mary J*a 8y hog 

s a » - - » 5 5 1 

a s mm- * * i I* 

2 HU 5? r - * % m- 

2N ITtb HU 23 — ft I it* n 

ranftMftw - ft tab 3ft - 

m»7t*1Nl- IftAalft- 

5 S 2! £ " ! fft * nt* 

JS* * S r «• » mt - 

» - lb » » • DRTMi- 

CNte HU yglatM 171364; Ubd egg* HL 3XUN 
feds: MS vobant U+Uf; w epee u. 5)4277 


HtaU976i ln>29Ut Cter 396ft *213 

Jterr.csoe 



May }7 

Kwuat Pro*. 

BM Offer YKM TieM 


MMoaffiOU 
+mesifg bill 
f+enr bilf 


024 

031 

031 


>2* 

033 

023 


&5S 

08, 

0» 


Bid Offer YieM 
J+TT bend 10034(32 100 26' 22 LB0 
Soon*- Satomen Bratton 


«S? 

07* 

087 

Prtv. 

Tdi 

WJ 




May 17 

Per Amt Pay Rac 


INCREASED 


Abinoton Bancorp 

Backman Inst. 

Brascan Ltd 
BehlBfl 4 Sfrattan 
Cross! cmd Savings 

Dorian Industrie* 

HaiubunenCa 

Interpublic Grp 
Lincoln Financial 
Langs Druo Stares 

Loral Carp 
MwtiKN Svgs U Ifts 
Natl Sanitary So. 

Roto- Rooter ine 


XS +13 +30 

87 +,9 +25 

J* +31 to, 

•15 +T» 5-2* 

7-7 +1* 
+6 +29 

- +22 +1 

Q JS ft +|5 5-30 

Q 85 7-1 +9 

Q 3* 7-5+30 

O .14 +15 +2* 

Q JB +5 +29 

Q 83 ft +19 +2 

O 80 +9 5-30 


80 

X7 

-25 


INITIAL 
First MMwst Bncp Q 

KeKv Svc* a 

OMITTED 
Valero Indus) lies NV 


.12 7-10 +28 
.15 +16 +2* 


Chandler insurance 
Crastmert Fadl SAL 
FoatMll Group Inc 
JOCJyn Inc 


>25 PC +6+25 
.HIPC +30 +15 
_ 7 PC +M +1 
. 4 PC +30 +31 


STOCK SPLIT 

Interpublic Grp af Cos — 3- lor-2 
Kelly Services — + tor-4 
Wellman Inc— 2-tor-l 


USUAL 

ACM Govt Sec Fd _.IOft +9 +26 


Di\l futures 
Options 

* Geneaa Man-UlflD iwrts emft eft nw* 


Mrtat Can+Sank 


Prio 

Jim, 

Jit 

See 

Joa 

fel 

nUMimucirtiperiurl 


49 

— 

— 

2 Si 

a» 

020 

M 

116 

156 

LB 

ax 

0*3 

51 

057 

097 

,J! 

045 

on 

S? 

021 

0£ 

BM 

133 

u* 

S3 

aa 

025 

CL5B 

2» 

211 

54 

nit) 

au 

09 

114 

195 


Ed woi vo,.- SM 

Cte: Jut mum. 9.1ft. teen an. 75.10 
PN»: Tut mm. 10*4,: ootn u». 7*677 
Source -CME. 


Mm 17 


047 

DJ* 

1.18 

174 

2J9 

315 



Angelas Finance A 
AnoalesMtae A 
Cross Lend savings 
First CMTferCgrp 
First Fedl Sg Bk 
First FMMHv Bos 
First MMwest BCP 
Frank tort Corp 
Halliburton Co 
Georgia Gulf Carp 
High Yield Inca, 
investors Title Co 
Ivov Proper Im Inc 
Jacttm Inc 
LeaRonal inc 
Loral Carp 
Merchants National 
nfs Financial Corp 
SJBrthem Trust Core 
Ohio Edison Co 
Omntearo Inc 
Piper Joffray ine 
QuestarCarp 
Roto- Rooter Inc 
Stepan CO 
Weiiman ine 


M 89 +14 +31 
M .16 ft +M +3, 
Q 3D 7-7 +16 
. 88 7-10 +1* 

Q .13 6-30 +15 

a so 7-1 +1 

- .17 7-10 +20 

Q X0 7-3 4-4 

Q JS +32 +1 

O JS 7-3 +16 
-8*ii +H +26 

- 81 +15 +1 

Q .16 7-1 6-9 

O.IIVS +15 7-16 
Q .19 +13 +30 

q .11 +15 +2* 

X +16 +26 

87 +4 +22 

J1 7.3 69 

M 6-30 +7 

82 +9 +96 

,0 +13 +30 
tO +19 +26 

M « +S0 
.13 +15 +31 
86 +15 +1 


Commodity 

Aluminum, lb 

Coffee, ib 

Copper electrolytic, tb 
Iren FOB, ton 
Load. ,b 
Printdoth, Yd 
Silver, trov az 
Steel (billets), ten 
Steel /scrap), ton 
TW! to 
Zinc, to 
Source: AP. 


tdOoy 
09975 
IJ* 
1X2 
21380 
OXS 
n ^1 
5X25 
47380 
1,650 
*»n 
085 


.Mary J7 


Prav. 

09975 

1X7 

1X66 

2,3X0 

036 

050 

!4» 

47380 

,1580 

02,39 

080 


internal; niMaantMy; e-e nui4en» : +um+ 
— pal 

Source: UPi. 


Crude Oil Futures Fall 
Below Key §20 Level 

Reuters 

NEW YORK — U.S. crude oil 
futures fell below the key 520-a- 
barrd level at midday Wednesday 
oo what dealers said was technical 
selling. June crude fell as low as 
S 19.95 a barrel, down 15 cents. 

“Were bears." said Jayne Ball, 
analyst with Smith Barney, Hams 
Upham & Co., adding that crude 
could test the SI 8.40 level in the next 
day or so. "If it breaks that level, you 
could see a $2 [ailT she said. 
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BUSINESS ROUNDUP 


Pact With Maxwell Undercuts McGraw-Hill Stock 


Complied by Our Staff From Dupatoia 

NEW YORK — McGraw-Hill 
Inc. and Robert Maxwell's Mac- 
millan Inc. announced an educa- 
tional publishing agreement 
Wednesday that drove McGraw- 
Hill's stock down because it indud- 
ed a provision blocking a Maxwell 
takeover of the company. 

The two publishers said the oper- 
ations to be combined into the new 
company had sales of about S440 
million last year. The venture, to be 
named Macmillan/ McGraw-Hill 
School Publishing Co„ covers ele- 
mentary, secondary and vocational 
educational publishing. 

McGraw-Hill said it would buy 
Maxwell Communication Corp.’s 
Science Research Associates and 
London House units for 5190 mil- 
lion in cash and contribute them to 
the partnership. 


McGraw-Hill units to be includ- 
ed are the School division, Gregg 
division. CTB/McGraw-Hill and 
Educational Resources. Macmillan 
units to be included are its School 
division. Glencoe division and Bar- 
□eli Loft operations. 

McGraw-Hill also said Maxwell 
Communication, Macmillan’s par- 
ent, had entered into a 15-year 
standstill agreement with 
McGraw-Hill. Under such an ac- 
cord, a party agrees not to take or 
increase a holding in another. 

Mr. Maxwell has long been a 
rumored suitor of McGraw-Hill 
and after he agreed to the stand- 
still McGraw-Hill's stock fell 
S4.625 a share, to S70.I25, on the 
New York Stock Exchange. 

“With the standstill agreement, 
maybe now that’s less likely,” said 
a Wall Street arbitrager, referring 


to speculation that Mr. Maxwell 
would bid for McGraw-Hill. 

The stock of McGraw-Hill has 
risen from about S48 a share at the 
be ginning of 1988. largely on per- 
sistent takeover rumors. Some of 
the strongest rumors surrounding 
Mr. Maxwell’s supposed interest in 

McGraw-Hill came in February 
1988, nine months before he ac- 
quired Macmillan. 

On Wednesday, a spokesman for 
Macmillan said neither Maxwell 
Communication nor any of its affil- 
iates owned any McGraw-Hill 
stock. 

The present McGraw-Hill units 
becoming part of the venture had 
1988 operating profit of about $ 8 .5 
million on revenue of $165 million, 
or 9 percent of the company’s total 
sales. Macmillan units to be includ- 
ed had operating profits of about 


$40 millio n on revenue of about 
S275 millio n, or about 20 percent of 
Macmillan’s sales. 

Joseph L. Dionne, McGraw- 
Hill’s chairman and chief execu- 
tive, and Mr. Maxwell said a partial 
public offering of shares in Mac- 
millan/ McGraw-Hill School Pub- 
lishing Co. was under consider- 
ation for the future. 

Mr. Dionne said the planned re- 
structuring of the elementary and 
high school units “provides us with 
another means tor enhancing 
shareholder value by significantly 
lowering our operating costs and 
making a smaller business segment 
more profitable.” 

A partnership operating board 
chaired bv John G. Wrede, presi- 
dent of McGraw-Hill will manage 
the joint venture company. 

(Reuters, UPI) 
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Quotations supplied . 

The marginal symbols Indicate 


INTERNATIONAL FUNDS May 17, 1989 

by funds 1 1 sled. Net ossel value quotations ore supplied by the Funds lis ted with the ■ (mJ ^rnofiitilr 

mil cate frequency of quotations supplied: (d) -dolly; (wl - weekly; Cb> - W-mootWv; <rj - rewtartr. (»- twice weeniy; inw mommy | 


AL-MAL GROUP 
(w) Al-Mftl Trust, SA . 


( r I Ma na ge d Currency 
I r I Futures 

Iw) Equity 

(wl Bond . 


30230 
10(4.13 
7H9.54 
99132 
r MB-92 


ALPHA A55ET MANAGEMENT LTD. 

1m) Alpha Global Fund S 58643 

(w) NIchofos-ApaloDate Aurelia. 5 12446 


BANK JULIUS BAER A CO. Ud. 
(d J Baerbond 
( d I Conbor 


I d i Eaulbaer America . 
Id I Eaulbaer Europe _ 

I d 1 Eaulbaer PoctHc _ 

Id I Stackbar. 


SF 97400 
SF 1890.00 
SU02JK) 


Id I SFR-BAER . 
td!5wtssbar. 


BAII MULTICURRENCY 
I r ) Multicurrency USS — 
I r I Multicurrency Ecu 
< r 1 Multicurrency Yen _ 
I r ) Multicurrency FFR _ 

BNP INTERFUNDS 

Iw) interbond Fund . 


SF 1571 JO- 
SF 1795JQ- 
SF 220400- 
SF 967J0- 
5F2362JP- 


. S U6847 
ECU 1.149-40 
Y 246J71J0 
FF 11,157 JM 


Iw) Inlercurrencv USS . 
Iw) Intercurrencv DM 


. S 
. S 
DM 


Iwi Inlercurrencv Sterling 
(wl Inter currency Managed — 

Iw) JnlereouitY French Offer _ 

Iw) In Ire equity Pacific Offer _ 

(mi lnlereaultv N. Amcr. Offer, 
iw) lnlereaultv European Oass 
(w) lnlereaultv Australia CIS.— 

Iwl interhiK Capital Belgian 
Iw) I nier lux Caa.Fr Securite 

Iw) inlerlux Capital FFr 

( w) Inlerlux Cqp^ ranee Can. 

Iwl Interlux Cop. LUF/BEF 

(w) Inlerlux Capital ECU — 

BANOUE BELGE ASSET MOMT FUND 
Share Distributor Guernesey 0481 266)4 


181.83 

10J99 

30.15 

10.34 

10JB 

1406 

17JS 

1123 

9J3 

9.90 


LF 54367 JO 
FF 11,257.2? 
FF 13.157 JO 
FF 10.915.91 
LF L6BJ30J0 
ECU 1,25168 


Iwl Inti Eauttv Fund (Sicav) _ 

iwl Inn Bond Fund (Slcavl 

BANOUE INOOSUEZ 

(w) Aslan Growth Fund 

l w) Asian Income Fund 

Iw) Dfvertwnd 


11.29 

10.16 


(w> FiF-lntemat. DivJ4. 
Iw) FlF-lnlerrtot.Div.B . 


Iwl FIF Internal .Amor lea . 
Iw) FIF Intemaf .Pacific - 
Iw) FIF Inlemot.Euraoe - 

Iw) FIF iniernafJapan 

iwl FIF int. Nat. Res. A. 
Iw) FIF int. Nat. Res. B . 


SF 

Y 

S 

s 

FF 


30.99 

6 M- 

84.95 

17A5 


.9150 


Iml Winchester Recovery Ltd — S 
EBC TRUST CO.t JERSEY! LTD. 

1-3 Sele St-St. Heller ;0534-36331 
EBC AMRO TRADED CURRENCY FUND. 
Sud line.: Bid. S 1149-Offer. S 13-905' 
^IdlCap.: Bid. S 19J2A Offer. S 1X837 
INTERNATIONAL INCOME FUND 


I a 1 Short Term 'A' lAccum) 

IdlShartTerm'A'lDtstr) _ _ 

I d ) Short Term 'B' f Accum ) 

I a 1 Short Term 'B' IDIstr) — 

(wl Lena Term . 


ELDERS SECURITIES INC. 
W. Rotter. (212) 573-044) 

101 EFF _ — — 

Id) ESP 

Id) EMR 


1.1355 

0.7377 

1J891 

(L9900 

2664- 


EX DER5 SWIT2.I033) 24 79 79 
IwiewerslnlBidSF T 04750 ffer 
IwlEidersAusBld as KUSOffer 
EQUIFLEX LIMITED 
Iw) Europe A 
fw) Global A 


311J7 

13134 

99JI 


SF 11X50 
AS 94 JO 


Iw) Nrrtn America A . 

Iw) UK Equities 

Iw) UK Smell Ca. 


EURO PACIFIC ADVISERS LM. 
(w) Comete 
Iwl Meteerc 


11JM 

12J4 

1031 

10.36 

1ILS5 


_ S 75945 
Y 120773.00 
1929 JO 


Iw) Pacific Horizon Invt. Fd 

F&C MGMT. LTD. INV. ADV ISE RS _ 

I, Laurence Pot nty Hill, EC*. 01 -623-4680 

Iwi F&C Atlantic S 1845 

|w) F&C European — S 3SJJ3 

I wi F&C Oriental S 87.14 

Iw) F&C N American M C Fd _ t 9J4 

w) F&C Nordic Fund S 11.74 


FIDELITY INT'L INV. MGMT ILUX.l SJL 
Id INew Europe Fund . — — — S J.95 

Id I Fidelity Con*. Sec. Port! S 9.99 


(w) Fronce International 

Iwl France Blue Chips NO 1 FF 110359.92 
Iw) indosuez Multibonds DlvA s 
Iw) indOSuw Multibonds Dlw.fl 
Iw) indotxiez Mulllbonds USS _ 

Iwl IndoMiez Mu H (bands YEN 
Iw] Indosuez MulMDonds DM — 

Iw) IPNA-3 


Iw) Malacca Fund 
Iw) The Slam Fund . 


FIDELITY FOB 670, Hamilton Bermuda 

(ml Fla. Amer. Val.ll Com S I0M7 

Imi Fid. Amr.Vol.il Cum-Prel- — s 101 JO 
|mi Fid. Amer. Vai. Ill Com. S 55.99 
im) Flfl. Amr.val.ll I Cum Pret.. * 101 A3 

I d 1 Fidelity Amer. Assets S 120.97* 

I d i Fideilt-r Australia Fund S ISA* 

1 d ) Fidelltr Dir. Svys.Tr S 160.96 

I d I Fidelity Paclllc Fund S 302JI 

78.15 J FIDELITY INTL 5ERVICE (LUX.). 

1499 I d I Bomnced Portfolio-hedged . S 1122 
47.72] 1 0 I Balanced Portfollo-utihedy _ S 10.95 

2&2B Id ) Fidel it.- Discovery Fund S 17-32 

1.2 18 JO ! i d I Fidelity For East Fund S *271 

10.95 Id) Fideiitr Frontier Fund S 2140- 

10.95 Id) Fidelity Global Ind. Fd I 1X68 

99.53 Id) Fidelity Global 5eld Fd __ S 12J3 

859.92 Id I Fidelity Inn. Fund S 1371 

I3IA9 Id) Fidelity Orient -und___ — S 92.48 

2T&79 Id i Fidelity Suer. Growth Fd. S 31AI- 

10433 Id i Ftdelltv World Fund 5 68.42 

9.950J01 FIDELITY PERFORM PORTFOLIOS LTD. 


10174 
1120 JO 
1056 
1493 


I w) Pacific Gold Fund — — S 1193 
BANOUE PRIVEE E. DE ROTHSCHILD 
lb) Cursltor BP Fixed lnc.Fund_ DM106JI7 

(b)CunsHor BP General Fund DM13416 

Iw) DalwQ Lcf Eaultv S 

I w) Dolma Let Int. Band — s 

I b ) Eagle Fund LF 

l w) Ecu COr ECU 

i b ) Govern m. Sec. Fund* — s 

Iwl Ulmm s- 

Ibl Ooaortunllles Fund S 

(t>) Prlroo fund DM 

I b ) Prlflrst S 

lb) Prl-Tech S 

Iw) Rente Plus BF 


d ) American Portfolio 
I d 1 European Pcrttollo . 
(d l Japan Portfolio . 


Id) South Host Aslcn Portfolio— 
Id) u.K. Portfolio 


!d) Inti Bend Portlollo. 


f d i G label Con vs. Porttolio _ 
d ) inti Eouitv income Pin. . 


1005.90 IldiPecaveryParrloliD — 
1073.10 1 Id ) Sterling Liquidity Pin. 


1075.17 Id) Dollcr Liquidity Portf0lUs_ 
96 JO I Q ) Hara Curr Llau'dltv Ptll — . 
7198 FOKUS BANK AJL477428S5S 
2453421 Iwl Sc=nfor«ds int 1 growth fd 


0.98 

1.44 

1J8 

0.98 

1.12 

0.95 

0.95 

IJ1 

IJ4 

1051 

1033 

058 


( t i select. Horizon Dev. _ 

( I ) Select. Horizon FF 

lb) Source Sicav. 


FF 

FF 

"PL 

S 


7B8.93 

sou? 

116749 

57354.00 


I FORBES PO BU7 GRAND CAYMAN 
London Agent 01-637-3313 
I w 1 Forbes Hlos inc. Got Fd — t 
jwl Gold income - - s 

I w i Gold Aporectcilon — s 


141 


97.56 


I b i Star Conv.Fund FL _ 

I b ) Star Conv.Fund USD . 

BANOUE SCANDINAVE EH SUISSE- 
GENEVA 

Iw) BSSBond Fund ■ . SF 79,20- 

Iw) BSSIwWsee ... SF 1798J5 

Iw) BS5 Inti Band 5 t.17* 

(w) BS5 Inti Eauttv S 2J85 

BfJLCM. 

Iwl Ecu Mulliplacemcnt ECU 115827 


GAIA CURRENCY HEDGE FUNDS 

. ..twiGclqHedaei — ... — _ * 

10-991 iw)GoiaHe«tae u — t 

9SE2J0 GAM ANLAGE FONDS AO. 


49.1 

406 

3.96 


9529 

13725 


BROADGATE INTERNATIONAL FUND 

(d) SMonev Market % 1118 

( d ) Non-S Money Market DM 29.99 

IwllBond S 1248 

tw) Nnn-S Band DM 31.10 

iw) Global Equity ________ S 16.19 

I W) Global Band S 1220 

t wl Global Bond & Eavltv S 73,72 

(w) Prec. Mels/Mln. Secs 5 627 


B.W MANAGED ASSETS CY. SICAV 

II) Global Band Fund ECU 1ILB5 

II) European Securities Fund . ECU 11.93 
ID French Securiitas Fund — FF II5A9 
ID North American Secu.Fund. s 1036 
ill Pacinc Basin Seeu. Fund S 9.94 


CAISSE CENT RALE DES BANQUES POP. 


I d 1 Fivctl l ux-OULF S E S 
Id) FruailuK-ObLEuro- 
iw) Frvctliux-Act.Fses - 
Iwl FnjcTUux-Act.Euro . 
Id ) Fruclllux-Treearier , 


CALLANDER 
iw) Callander Enver. Gr. . S 

I w) Callander Fund-Asset 5 

tw) Callander Fund-SPOn. - Pt« 
CAPITAL INTERNATIONAL 

(w) Capital Inti Fund S 

iwl Capital Italia SA S 


FF 555041 
ECU 1JXL33 
FF 6J48JS7 
ECU 7,174 Si 
FF 5582.11 


11067 

10478 

10J41 


B7J7- 

3X11 


FF 11387043 
FF 1I26730J6 


COC INTERNATIONAL 
Iw) CFI Court Terme _ 

(wl CFI Lono Terme 

CIC GROUP 

tdjObriclcMonefoira FF 1113261 

id ) Ob HOC Court Term* FF 11458^3 

CITICORP INVESTMENT BANK ILkU 
FOB 1373 Luxembourg Tel. 477.9&7I 
(d)Clllcur USD Portofoltoj — . S I267J2 
Id JCIIInvesI Ecu Income— ECU 1285.13 
} Clt «ve*» Monap. Growth _ S 1152.15 
i d I CitLAAona-^rawth Euro ECU 10*022 
Id iCltlnvest Profit Sharing _ % 94X80 

Id) CItl n vest Selector _____ S 89140 
I d I Clllnvest Guardian S S 104431 


I d ) atlnuest Guardian Euro 

I a ) ClllPort N A Equity 

id I CltlPori Jm. Equity — 

I d ) CJttaen UK Equity 

l a ) Clllcart SAsian Ea. 

I a ) Cltlport Cont.Eura. Eq. 

( d ) Cltlnort NAS Bend 

( d ) Cltlnort Euro Bond 

I d } Cltlnort ASJHxlBCL 

CITITRUST 

IW) US.t Equities 

(w) US. S Bands 


ECU 107A36 
_ 8 12938 

Yen 1107] JO 
_ l 11634 

— % 1262? 

ECU 121.59 
— - * 10 

ecu 101.94 

YEN 1 0469 JO 


(wl US. s Money Market . 
(wl Global Equities. 


(w) Global Mansy Market $ 

lwl_Globa1 Bands. % 


CCF - GAMMA 

(w) CM Acllbonds S 

(w) CM Global Growth 1 

(w) CM North Amer Grtti 5 

Iwl Eivsees Court Terme _ FF 
I w) Elysees Lora Terme _ FF 

Iwl ElvuesMonetcrire FF 

Iwi ElytaesMuitlbaneh Funds c 
Iw) EMF D-Mark (A&B) _ DM 

Iw) EMF ECU (A & B ) ECU 

Iwl EMF US Dollar (A & B) _ S 


20107171 

1148006 

1113849 

7J80IW 

11.27000 

11.19000 


3638 
1149 
9M 
S7J4404 
5X727.11 
58,131 J9 
10674 
1 J042B 
IJ11.93 
1J2174 


Iwl EMF Yen IA & B) YEN 10025400 

Id) Europe Prestige Fund A ECU 10 JO 
id) Europe Prestige Fund B ECU 10.70 
iw) European Smlr Cos. FcLA ecu 1110 
Iwl EunwniSnilrCamFdB ecu 1X10 
CODEVALOR SICAV 

Iw) CRendemenf Fr-Sulna SF 1B8741 

Iwl CRendement USS 8 141789 

(w) CCraasance Dollar S 1489.92 

(w) CCroissance Zone Sterling c 971.91 
COMPASS INTL HOLDINGS Ltd. 


POB 455. Jersey OSH Z7267 

iw) Band: Dollar Medium Term, s 

Iw) Bond: Ecu Mu IT I currency. ECU 

iw) EaullyiUnited Kingdom c 

CREDIT SUISSE (ISSUE PRICES) 

Id) CSF Bands SF 

Id) Bond Valor 5wf 5F 

I a > Band valor US-oollaR _ 5 
( d ) Bond Vgtor O-mark DM 


1050 

10.16 

iue 


(a.) Band valor Yon , 


81 JS 
100.90 
118.11 
11145 


Id ) Bond Vaer < Sterling . 
(a I Convert Volar Swf 


SF 


Id) ConverT Voter US-DOLLR. S 

I d 1 CSF tnternatonal SF 

I d ) Actions Subees SF 

I d ) Europo-Volor SF 

I a ) Ertcrylc-Valor SF 

l d ) Conasec SF 

(d)Uuec SF 

I d ) Pacific- valor SF 

Id) CSGotd valor 1 


Id) CS Ecu Band A. 
IdlCS Ecu Bond B . 


Id) CS Europe Bond 'A' 

Id) C5 Euroaa Band "S' 

id ) CS Gulden Band A . ■ 

( d ) CS Gulden Band B 

I d ) CS Prime Band 'A' 

IdlCS Prime Band 'B' 

td 1 CS Short- T. BdDMA 

d)CS Short-T. Bd DM B 

d ) CS Short- T. Bd S A 
d ) CS Short-T. Bd s B 


Y 10,923 JO 
( 99.15 

- 15460 

167.72 
14025 
55025 
225J5 
16175 

658J0 
78X00 
25600 
14IJ2 
IDOffl 
11549 
24947 
24947 
99 J2 
110.12 
9636 
109 J2 
9936 
10932 
9161 
11135 
1385.17 


ECU 
ECU 
DM 
DM 
FL 
FL 
DM 
DM 
DM 
DM 
S 
s 
5 


d ) CS Money Market Fund . 
d ) CS Money Market Fund _ DM 1210,66 

d ) CS Money Market Fund . c 144536 

dICS Money Market Fd Yen Y114366J0 
SIT INVESTMENT FFM 

+1 d ) Concentre DM 37J1 

■H d ) Inll Rentanfond DM 78.93 


OREXEL BURNHAM LAMBERT INC 
Winchester House, 7 7 Lond on Wall 
LONDON EC2 (D1 92097971 
Iw) Finsbury Group Lid — 1 16037 

Iw) Winchester Capital s 10837 

iw) Winchester HokUngs FF 14035 

S 1465 


iwi Winchester Holdings _ 

Iw) WFKJiotiBrm LKLE.B3 
(w) Wlnc.Reserve3.EAS — 

(w) WlntReservMulllGvBd. 

(w» Worldwide Securities s 

Iw) Worldwide Special—— S 

<m> Winch Fut^lvereHled S 

im) Wlnqh Fut.Orton series — S 
Im) winchester Frontier — — S 


ECU 1)4X20 
ECU 109734 
ECU .11.70 


3132 

73112 

1833 

3132 

.17632 


POB 164E034 Zurich Tel 4 1-1 -2516640 

Iwl GAM iCHl America SF 

Iwl GAM (CHI Mondial __ SF 
Iwl GAM ICHl Pacific SF 

GARTMORS FUND MANAGERS INT. 
45.L0 Mqtte Sirwf. JE RSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

1 d I Sterling Depcs.it C 

1 d l USS Deposit — 8 

I d ) DM Dcposi: — DM 

I d 1 Yen Descsit — Y 

I d ) Sw Fr. Deposit 5F 

Id) Austr. Dollcr Des.fd AS 

IC 1 French Franc Deposit td . FF 
I d I N. American .. . S 

I d 1 Japan . ... Y 

1 a 1 Pacific acsin r 


117000 

1216.00 

158830 


I d ) international growth 
I d 1 British . 


I d ) Sterling Gut . 


I <1 ) international Band — 
l d l von Convertible bond . 
Id ) European Fund ■ ■ 
Id) S.Cu.Fund 


— S 

c 

— c 

— 5 
Y 


I d I Australasian fund 
Id) Canadian fund 


DM 

ECU 

C 


Coni 

Id ) Emerging .Markets Fund f 

( d ) Global Resources Fund S 

GEFINOR FUNDS 


1.026 
1 JIB 
5JS4 
50340 
5350 
1332 
1115 
137 
66600 
3J3M 
236 
ZI9 
1J7 
1.18 
296330 
531 
0.97 
032 
039 
1.16 
075 


London:oi-49?4I71. Geneva 141-22355530 

Iw) East Investment Funs S 99543 

I wl Scottish World Fund — c 198.0099 

(wi State 51. American S 21435 

GENERALE BANK 


(see oho Intersele* Group) 
Id 1 R-nllnvest . 


Id) Capital Rentlnvesl . 

Id) Real In be) DIsir 

lal Renilnboi Can. 


2630* 

115.96 


LF 9.93600* 
LF 1045130 


GLOBAL A55ET MANAGEMENT CORP. 

11 A1MI SLDouglasJ. of Man.46624-26037 
Iwl Futuraam 5 A. ..„ , s 170-58 

Iwl GAM ArbITrage Inc S 23579 

tw) GAMerlca Inc s 22731 

Iw) GAM Australia Inc. — S 13346 

Iw) GAM Asean Inc 5 13234* 

Iwl GAM Boston Inc 5 158-75 

Iw) GAM Er milage S 2S.17 

I w) GAM European me. ____ I 103J5 

Iw) GAM Fronc-Val Int SF 242.13 

I w) GAM France Inc FF 134072 

(w) GAM Global Fund % 11247 

Iw) GAM High Yield )nt 5 1W3* 

(w) GAM Hang Kong Inc. S 21537* 

I w) GAM International Inc. S 14530 

Iw) GAM Japan Inc. S J94.10 

Iwi GAM Money Mkis. Fund S 10X02- 

I w) GAm Money Mkts. Fund C 10434* 

(wj GAM ManevMkls. Fund . SF 10133- 
(w) GAM Money Mkts. Fund DM 10277- 
I wl GAM Money Mkts. Fund . Y 10.172JO- 
w) GAM Pod he Basin Fund _ S 1153* 


(wl GAm Podfic Inc. 


Iw) GAM Restr. Fd. Inc 

(w) GAM Slngapora/Molav me . 
I w I GAM Swiss F r Spec Band Fd 
Iwl GAM Value I 


wl GAM worldwide Inc 

w) GAm Tv cue SA. Class A 

wl GAM U3. Inc 


w) GAM wnnenom Fund lnc _ 
w) GAM ul Inc 


wl GSAM Compaslle Inc _ 
w) GSAM In). Int U.S OrtL . 
wi GSam int. incuj See. , 

w) GSam mreresr Inc 

W) GSAM Interest Inc 

Iw) GSAM Interest lr. 


(w) GSAM Interest inc 

G.T. MANAGEMENT PLC 
J r ) G.T. Applied Science _ 

i d 1 G.T. ASEAN Fund 

l d ) G.T. Asia Fund 


S 44X96 
I 15935- 
S 17193 
SF 10069 
S 105-00 
S 41X43 
S 17047 
S 13699 
S 12X73 
5 219.15 
S 20579- 
s nuw” 
S 12156- 
SF 9763- 
Z 10X45* 
DM 55B0 
’ 11,94730* 


I d ) G.T. Australia Fund 

i a ) G.T. Berrv Japan Fund 

Iw) G.T.Biotechn7Haalth FuncL_ 
Id) G.T. Bond Fund 


iw) G.T. Britain Fund . 


Id) G.T. Deutschland Fund , 

( d ) G.T. Dollar Fund 

I d 1 G.T. Europe Fund 


I w) G.T. Euro. Small Cos. Fund _ I 

( w I G-T.dobal Small COT.Fund 5 

l d 1 G.T.GSolsuS Tahnotaav Fd S 

( d I G.T. Hwig Kong Fund — t 
I d I G.T. Honshu Pathfinder _ 5 

Idl G.T. Inveshnenl Fund . f 

Iw) G.T. Japan Sml Co.Fd j 

l w) G.T. Nat Res. Fd Gold Class » 
i w) G.T. Newly Hid. Countr. Fd _ 


I d I G.T. Select Dollar Bd Pfl , 
I d ) G.T. select int Bd Pfl.. 


) G.T. Select GW Pfl. 


1450 

3976 

1233- 

29.15* 

3408 

830 

1616' 

835 

10J9 

19.15* 

28J8 

2863 

1237 

1840* 

2863* 

932 

1037 

11JJ7- 

669 

2830 

853 

974- 

8132- 

3279 

10.73 

1036 

12.16 


LLOYDS BANK PLC FOB **L Geneva II 
Mrs. C. Bertelettl.1221 208611 /ext. 2222. 

■HwlUoyds inn Dollar S JSJ-S 

■HwlLtavds urn Europe SF mBO 

+< w I Uavdx inri Growth SF 725-4JJ 

+fW)Uovds Inf) Income 5F 20650 

■HwlLtavds Inf I N. America _ S 1*465 

■HwlUovdi Fnrl PocHIc SF 26730 


-HwlLtavds Int!. Smaller Cos_ S 
MAN INTERNATIONAL FUTURES 
Im) Mint Limited - OnUnory — S 
Iml Mint Limited - Income — _ 

(m) Mini Gld LM - Spec Issue _ 

(ml Mbit Gtd Ltd - Series A . 

Im) Mint Gtd LM - Nov 1993 

Im) Mint Gld Ltd - Jan 1994 

Im) Mini Gtd LM - Dec 1994 

(ml Mbit GH Ltd - Aug 1995 — 

Iml Fbme Mbit Gtd Prc 

Im) Mint Sp Res Lid (BNP) 

Im) Newcastle Guaranteed Lid 


17.13 


Id) Angtavalar . 


18671 

. 65859 

t d I Convert Band Selection _ SF ,10032 
I d I Dollar Band Selection * mv 


Id) Aslo Portfolio. 


. c 

SF 


MAGNUM FUTURES FUND LTD. 


3752 

1X93 

1607 

1962 

1732 

1154 

11.94 

961 

70731 

9615 

10J17 


(ml Sterling Class - 
(ml U5 Dollar Class . 


MERRILL LYNCH 

Id) Dollar Assets Porttolio 

1 d 1 First Convertible Sec Fd _ 
Id) Iberia portfolio 


691 

9.73 


1J0 

1133 

1071 

1X02 

9J4 

953 

1070 

10.17 


I d 1 Muitl-Curr. Bond PorHoita. 

(d) u Sjk income Portlollo 

l a l US Federal SeeurHes 

I d I world Not Res PH. Share A 
Id) World Nat Res Pfl. Share B - 
M!M B RITANNMLPOB 271, SL Heller, Jersey 

Id) Int.Htah income 5 2482* 

I d ) Dollar Mcn-Curr S 1463 

I d ) Dollar Man. Pori S 2.157* 

Id) Slertlna Man.Port C >781 

1 d I Pioneer Markets — ■ .. — t 269?- 

I d ) U.K. Growth £ 1-07* 

1 d ) Amer. Inc & Growth S 1376 

Id) Gotd& Prec Metals s 0.935 

I d ) Sterling Man. Cure £ 17.12 

I d ) Japan Dollar Perl. Fd 5 4332 

Id) Jersey Gilt e 0.1865 

I d 1 Otaxsan Global Strat S 1674 

Id 1 Asia Super Growth Fund s 1262 

NIMARBEN 
I w) Class A 5 13145 


NMB BANICPO 1108,1800 BV Amsterdam. 


(wl The Brazil Fund 


Iw) NMB Dutch Fund . 


obliflex limited 
I w) Multicurrency 


S 

FL 


134 

3670 


Iw) Dollar Medium Term 
Iw) Dollar Long Term — 

(w) Japanese Yen 

Iw) Poua Sterling . 


Iw) Deutsche Mark . 
iw) Dutch Florin. 


iw) Dutch Florin Multi. ■ 
(w) Swiss Franc. 


I w 1 Swiss Multicurrency — 
Iw) European Currency — 

( wl Convertibles 


DM 
. FL 
. FL 
. SF 
. SF 
ECU 
_ * 
SF 


1989 

1577 

1X98 

2651 

15.10 

1265 

1277 

1078 

1052 
1236 
1172 
1064 

1053 


Iw) Swiss Multi -dividend _ 

NOMURA INVEST BANKING (MJE) E.C 

I d > Nomura Gull Fund s 10J9 

PARIBAS-GROUP 
( d 1 Betux Fund ______ LF i 040X00 

I d 1 Contra international 5 12276 

td) Earner ECU 1347.15 

Id) Far East Growth Fund S 15834 

I d I Luxor - - — 5 858 

1 d 1 Money! tow S10J34JO 

I d ) Pareuroae Growth — - S 7072 

(d ) Parlnter Fund * 220.93 

< d ) Par US Treax Bona 'CL B'_ S I45.il 


d ) Europftenlx - 
a ) Parlnter Bond 


. _ und 

I d 1 Parlbas-Renie 'A' 
i d I Porlbas-Rente '8' 
(dl OMl-Franc 
Iw) Obtl-OM'A' 


wl Obll-OM *B' 
wl Obngesilon 


(w) OMl-DaHar'A' 
(w) Obn-Doitar'B' 
(w) Obi l- Yen 'A* 
Iw) ObJJ-Ypn 'B' 


(wl Obi 1-Gulden 'A' 
iw) Obll-Gulden 'B* 
(w) Parsulsse 


Iw) Porlanon 


PERMAL GROUP 
(m) Drakkar Growth 
(ml Nascal LM 



(ml Select Equities Lid 

(mi Special Opportunities Lta _ 
Iml Updvke LM . 

(ml Value N.V. . 


PIERSONJtELDRINGS PIERSON NLV. 
POB 24X1000 AE Amsterdam (20-2111881 


wl Asia Poc Growth Fd N.V. _ S 
w) DP Amer. Growth Fd N.V. . S 
w) DP Energy Resources. — S 
wl Europe Growth Fund N.V. FL 
w) Japan Diversified Fund — 1 
wl Leveraged Cap Hold 


Iw) Tokyo POC Mold. N.V S 

PUTNAM 

Idl Emerging Hllh Sc Trust— 5 

I w) Putnam Em. into. Sc Tr s 

Id ) Putnam Inn Fund — J 

ROBECO GROUP _ _ 

POB 971 Rotterdam (1IM650711) 

( d ) Rnbeco — FL 

(d)Rollnca FL 

I d ) Rarento FL 

i d ) Rodamco FL 


38J» 

2417 

3742 

5617 

5754 

31179 

26645 


1539 

1191 

1057 


10570 

10470 

6150 

165J0 


ROTHSCHILD A5TJMGT. 

Iw) Tokyo Poc Halo. (Sea) 5 201.18 

ROYAL B. CANADA, POfl 246GUERN5EY 

+lw)RBC Brlllsh Fund Lta. I 533 

+(w)RBC Canadian Fund LM- CS 

■HwjRBC European Fund % 

+|w)RBC Far EastliPDClflc Fd . * 

-HwIRBC inn Capital Fd 5 

-HwlRBC Inll Band Fund Ltd. - 5 

+(d)RBC Man-Currencv Fd 5 

-HwlRBC North Amer. Fd 8 

ROYAL TRUST ASSET MIX FUND 
LiucTel: (352)489061 
EQUITY FUNDS 

I d ) Alpha UK £ 

I d ) Aloha USS S 

I d) Alpha Worldwide SF 

I d)Alpho Japanese ....... Y 


1435* 

1)66 

3871 

5159 

11.90 

3834 

1471 


1 d >Alnha Pacific Rim , 
( d ) Alpha European — 

I d IGold Share 

BOND FUNDS 


1.15 

1.18 

566 

106X00 


ECU 

— s 


1.13 

1.03 

074 


( d ) Sterling Pound . 
I d 1USS Bond 


( d (Deutschmark Band . 
I d t Alpha Worldwide — 
RESERVE FUNDS 
( d ) Sterling Reserve — 
Idiuss Reserve. 


USS 

DM 

SF 


10075 

100.81 

50J0 

5188 


{ d 1 Deutschmark Reserve . DM 
SHEARSON LEHMAN HUTTON 
Id) Onorto Growth Fund , — . % 

( d I Ottihore Multiple Opos. S 

OFFSHORE PORTFOLIOS IOPI 

I d I OP Global balanced 8 

I a ) OP precious Metals s 

d) OP Global Bond S 

d ) OP US Shore S 

d 1 OP Global EouttV 3 

d I OP Paclllc Equity S 

d ) QP Fm-n Poirftv J 

dl OP US Govt Securities s 

d > OP GkXxrf Money Market _ 1 


10564 

10336 

16183 


1600 

1056 


1043 

861 

032 

1692 

1136 

1142 

1130 

1073 

964 

1600 


G.T. Technology Fund 

( d > G.T. U.K. Small Companies _ 

( d > G.T. Unlv.Growth Fund 

{ w) G.T, U5L Small Conucnles „ _ 

HILL SAMUEL INVEST. MGMT. 1NTLSJL 
Jersey. P.O. Bo* 43, Tel 0534 7*029 
Beret*. P.O. Be* 2922, Tel 4131 SZ4«1 

Id) CroMbow (Far East] SF 

fdl CSF (Balanced) SF 

( d ) European Equity Fund _ DM 

I d ) Inin). Bond Fund S 

Id) (nl. Currency U54tanag'd _ 5 
jdjlTFPdlTedtnoloayl — S 
id I OrSeas Fd (N. AMERICA) - s 
I dj Int. Currency U3. „ ■ .. s 


1973 
3850 
1632 
1176 
99 M 
1964 


1AM ,2 BO. Royal LUXEMBOURG 
' " d — ECU 


3231 


I a ) lam Flagsnio Fund _ ECU 
Iwllam Bands Fund- France FF 
(w) lam Bands Fund-Deulsdil DM 
(w) lam Bonds Fund- Japan _ y 
( w) lam Bonds Fund-Swift . FS 

Iw) lam Bands Fund-U-SA S 

Iw) lam Bonds Fund-Eurone ECU 
Iw) Imi Bonds Fund-Netheri _ FL 
INT ERSE LEX GROUP 
(d) Inljunerlca Fund — . S 

I d 1 int.Belaa Fund LF 

( d ) inf. Europe Skov LF 

( d ) Int.PacJHc Fund s 

(d) inl.World Fund S 

ISLAMIC MGMT FUND LTD. 8 


8849 

54647 

211.78 

1132530 

20566 

10873 

11136 

21238 


15JB- 

316630 

627130 

135139- 

9438* 

103768 


CSFB Fund Mgml Llrl (0481-7139961 
PBI22SI. Peter PartASuemgev 
JARDINE FLEMING. OPO Bu 11448 Kg Kg 
fa) J.F Japan Trust y I &J91J0 


Id) J.F Pacific Sec Trust L $ 

Id) J.F Pacific income Trust _ s 

I d 1 J.F Hang Kong Trust S 

I d ) J.F European _ t 

Idl J-F international S 

I d ) J-F Gib Convertibles Trust s 


29.11 

9041 

7567 

958 

1363 

1685 


a 1 OP US Money Market ___ % 11 

NTERNATIONAL PORTOFOLlOS (IP) 

Id) IP Global Batanced S II JO 

(d lP Prvclws Metals % 6.7/ 

d IP Global Bond 5 1625 

!£ US Shore - - - I 1143 

I O ) I P Global Equity — s 1172 

Id) IP Pacific Equity S 1162 

(d) IP Euro Equity 8 1147 

IdJIP US Govt -securities s 1069 


OFFSHORE SHORT-TERM INVEST. (OSI) 

Id 1 OSi Deutsche Mark S 864 

I d I OSi Jaoanese Yen 8 839 

Id) OSI Pound Sterling _____ s 856 

Id ) OSI US Dollar s ijx) 

d OS; Managed Currency S 1615 

— * ,0 ^ 


SKANDINAVISKA ENSKILDA BANKEN 

IwlEquItv Intt Ace S 10.79 

(w)Equltv Intt Inc , s 10,08 

IdjEQuItv Glottal 5 CtW 

IwlEquItv Far Ead % 153 

(w) Equity Gold . i 054 

I W) Equity Japan Y I2T.OO 


I d ) Equity Nordic 


I d ) Equity U.K. , 


\ 0 1 Equity Continental Euroae _ S 

id lEgulfv Mediterranean S 

( a 1 Equity North America — s 

IwlBnmt Inll Arv- J 

(wiBondinttinc • 

(WlNtah Inrnm, Arr { 

(wlHigti Income Inc s 

ld)OEM p»i 

(w)Mulllairrencv S 

(dIFRF FF 


SOCIETE GENE RALE GROUP 
(w) Sogeluk Fund^^^^Hta 


Iw) Sagelux Bomb A 
<w) Sogelu* Bonds B 
Iw) Soaelux Bands C 
Iw) 5ogeliM Bonds D 
tw) Sagelux Bonds E 
iw) Soaelux Bands F 
vi sqgelux Bends G 
w> Soaelux Bands h 
w) Sagelux Bands J 


w) Sagelux Equities K 
w) Soaelux Equities L 
Iwl Soaelux Equities m 
( w| Sagelux Equities P 
(w) Soaelux Equities Q 
(w> Soggiux Equities R 



Cw> Seeehix Short Term S — FF 
Iw) soaelux Shari Term T. ECU 
SOOITIG ASSET MANAGEMENT INC. 

( w) SAM Diversified Inc S 10139 

SVENS KA HAN DELS BANKEN LA. 

146 bdd* Js PefnieSAL-2330 Luxembourg 

I b ) Shb Band Fund -S 4X92 

Iw) Svenska Select. Fd intt SA, 1 51.18 

( w ) 5venska Salect.Fd Amartca Sh 5 1699 
Iw» Svenska Select, Fd Asia Shores J. 941 


SWISS BANK CORP.II5SUE PRICES) 

I d ) AmerlcoValor . . — ■ . SF 496.7S* 


( d ) D-Mark Bond Setoction . DM 1 15.W 
(d) Ecu Bond Select Ion — ECU 1004* 
Idl Florin Bona Selectlan — FL ,118^ 

I d I FranceValor FF 16EW 

I d 1 Germoniovalor DM 4079- 

I a ) Gold Portfolio SF 509.93 


Id ) ItolVatar 


Id) Janan Portfolio 


(dl SBC USSMMF 


Lit 46420630- 
. SF 419.75' 

_ 1 5577.17 

(d 1 SBC IOO index Fund . — _ SF ]06aa> 
I a ) Sterling Bond Selection — C 10il3 
id i Swiss Foreign Bond Setec SF 10444 

Id) Swiss valor IF 37230- 


( Q ) univer^d Band Select. — SF 01.75- 

(d) UnlversalFund SF 134M 

l d ) Yen Eland Selection Y 11 7*0 JO 


THORNTON MANAGEMENT LTD. 

I d ) Thornton Inf opps.fund S 

I a 1 Pacific Invi. Fa. 5JL t 

Id) Poclrtvl. Warrants Fd5JL 
I a I Thornton Kangaroo Fd Ltd. 

I a 1 Thornton European Fund _ 

I d I Thornton HK & China 

( d ) Thornton Japan Funo Ltd . 

I d ) Thornton Orient.lnc Fd Ud 
Iw) Thomlon PnlL Redev. Fd _ 

( d 1 Thornton Tiger Fund Ltd _ 

1 0 ) Thor Paclllc Tech-Fa Ud _ 

I d 1 Thor.utl. Dragons Fd Ltd . 

( A l Thor .Golden Oroert.Fd — . 

I d I Eastern Crusader Fund. _ 

Iw) The Global Access Fund. _ 

T. Rowe Price Associates bit 
imlT. Rowe Price Premier Lid. s 
TYNDALL INTL GUERNSEY LTD 
Tel. 0*81 27963 

l d 1 Amer Soec Site 5 

Id) Eurobond S 

Id I Mortgage — — CS 

I d I Overseas — — S 

I d ) Tiger 5 

I d 1 High Yield Bend C 

( 0 ) Morunouchi £ 

Id) Far Eastern, — . — E 

Id) Gilt £ 

I d ) Mgd Currency -Del lor J 

Id ) Mod Currency- Stlg E 


230 

10.W 

5l09 

1055 

5.97 

1425 

94*9 
2697 
3957 
Z 829 
1248 
1830 
6.10 
849 
369 


1619 


Id) 1992 . 


Id I Well Street . 


Idl Hi lnc Gilt & Bulldog c 

UEBERSEEBANK, ZURICH 

I d I B-FUND SF 

(d)M-FUND SF 

I d I M-Dlstributlan SF 

I d ) UBZ Eura-iname Funa SF 


C2S 

2748 

1X90 

2727 

4169 

7600- 

68.70 

586.93 

49353 

1778 

IC429Q 

241700 

239.100 

10X780 


UNION BANK OF SWITZERLAND 

I d ) Bond-lnvesf Sr 

t d ) Brlt-lnvest Shares — SF 

(dl D-Mark-lnvest Bds DM 

Idl Dollor-in vest Bds SF 

Id I ESPAC Spanish Sft SF 

( d I Eurll SF 

l d ) Fonsa Swiss Sh - — SF 

( d ) Franco Shares. — SF 

Id) Gormae Shares SF 

I d ) GiooJnvest Shares. ___ SF 

(d ) Geld Invest Shrres. — SF 

( d 1 Hol!cnd-tnve&! Sh. SF 

Id) Itoc Shores SF 

( d > Japan- Invest Sh SF 

<d I Sima (stock price) SF 

( d 1 Skandlnevlen- Invest SF 

I d I UBS Money Mkt Inv. S 

Idl Yen- invest Bonds. SF 


981.37 

1079.42 

10247 

1042 


UNION INVESTMENT Frankfurt 

( d ) Unirema dm 

I d 1 Unifoods DM 

I d ) Unlrak DM 

I d 1 Uolzlns — DM 


4550- 
B19JQ 
20960 
11151 
22750 
32X00 
15433 
31X50 
157 JO 
11650 
24250 
23350 
20558 
1TV55G 
2295C 
17000 
S2C352 
1147 JO 


46)0 

2950 

74.90 
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THE UNIVERSAL GROUP OF FUNDS 
Im) Canada Gld-MsrtpaeeFd. CS 1241 

idl Unlvers Sav Amer CS 9.99 

Idl Uni vers Sav Eaulty _ — cs 1X24 

id) Unlvers Sav Global _ — CS 550 

l d I Unlvers Sav Pacific — _ CS 699 

l d ) Unlvers Sov Nat. Res CS 6.13 

vHOYTEMAA CHAUSSEE Brussels 511033 


(m)vH&C Managed Fuf. index S 

Other Funds 

( b) Abacus Guart.Fd JMar.Tr . S 

( r 1 AcT1ero(ssance — S 

< d > Acttflnance Inll — S 

Iw) Adlgesllcn FF 

Iwl Actives! Inti S 

Id) Amvnbrl FL 

I w I Aquila International Fund S 
lb) Arlane — — S 

Im) Allanlle Fund S 

id) Atlas Fund SF 

I r ) Australia Fund S 

(d) Bahamas Supetlurtd S 

I b I Blaa Monad Bond Fund S 

t A l Berg Norden Staav — — S 
1 tf 1 Berg Trust Sicav ... - S 

Iw) Bergen IM'I Fund. ... S 

l d I Bever Belegglngen++ S 

Im) Bonar Currency & Int S 

(w) Bondselex- Issue Pr. — _ SF 
Iml j c apei guaranteed Fund . S 
(w) Capital Man.Inv.Fund __ S 


187% 


I d ) Cash Gestlcn 


FF 

( d I CB German Index Fund DM 
Im) Cleveland Offshore Fd. — S 


( w ) Columbia Seeurlf les. — _ FL 
(ml Cammed. Gtd. FundSUSA . S 


( d ) Coraaueror Fund LM 

Iw) Convert. Fd. Inti A Certs . 
Iw) Convert. Fd. Infl B Certs , 
jw) Cumber Inti N.V. 


(w) Dalwa Japan Fund . 
(w)D.G.C. 


(w)DlVERSIF. BOND FUND S 
( d 1 D-mark-Boer Bond Fd . DM 

( a ) DoKar-Baer Bond Fd S 

I d ) D. WHter Wld Wide Ivt Tst. S 

( A 1 Drevtus America Fund S 

Idl Dreyfus Fund Inn. — s 

(wl Drevtus Inter continent s 

(w) Esorlt Slcnv ECU 


1680 
48495 
84682 
1099 33 

21.14 
9670 
2*5.15 

139736 
10X05 
12464 
1475 
91650 
17578 
14141 
11X22 
1139 
2550 
8770 
12620 
959 
107550 
935730 
10X79 
3X89 
10758 
1065 
91.12 
1616 
59.16 
23071 
1009430 
17631 
9738 
1 03609' 
1100 JO* 
2130 

16.14 
5937 
5946 

110SJ8- 
S 1629 
7X92 
12685 
5130 
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( w I Esplrlta Sto Inv M srn Eur Fd. 

I d ) Europe ObUgatlans — ECU 

Iwl Fairfield iml Lid. S 

Iw)Fulrfleid5trerf.Lfd S 

(w) First Eagle Fund S ... ... 

(wl F.l.T. Fund ff FF 107.17 

(d) Fandltalla S 6611 

(w) Fonsefer Issue Pr. SF 20X95 

( d ) Forex hi ml Limited — S 677 

(wl Formula Selection Fd. _ SF 7774 

Id) Frankl-Trusi Effekten Fd DM 14X77 
(dl Frankf-Tnisl lnrerzlns_ DM 4157 

I w) Future DIv.Fund S 2536J0 

Iw) George V INV. BOND F, _ J 1755 

Iml German Set. Associates _ dm noun 

1 d ) Green Line France FF 6*578 

Iwl Haussmarei Hldgs. N.V. _ S 25872 

(wl Health 2000 Ud S 10J3 

(w) Hastta Funds ______ % 14750 

(w) Hart tan Fund S 177849 

Iw) Ibex Holdings Ltd. SF 17773 


Iw) 1FOC Japan Fund . 

I r ) ILA-IGB 

t r ) ILA-IGS 


(m) fncAmerlco N.V. . 
jm) incAsia N.V. 


1 jnlerecu Fima . 


iw> Interface Fund Ud. 
tdl fnteriund 5A 


(wl Intermarkel Fund 

( r ) Infl Securities Fund , 
<w) Intersec SA . 
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_ S 9.97 

- S 1416 

_ S 11-09 
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_ S 14X41 

_ S 3*37 

_ 5 38*74 

- S 2494 

_ S 341134 

DM 6136 
_ 5 14S» 

. % 10JZ 

j r I Ifni fortune Infl Fund SA . * 3970 

(ml Japan select ton Asses. Y 96*i JO 

•wl Japan Setedlan Fund S 201.91 

w) Jocot Pacific Fund — 1 319J5 

IwlKielnworf Bens. Jap. Fg._ % 25370 

tdl KML-IIHW Yield DS/V/99. S 97449 

<w) Korea Growth Trust 3 4X34- 

Iw) LACO internal tonal ___ S 7J6 

Idl Llqulbaer — S 1716J0 

Iml Umdon Porttolio GTd. I. _ s 9254 

(w) Luxfund s 996* 

im) LvnxSeLHokHnas ___ SF 12698 

lw)ML Morgens Lv HI YM.lnv.NV S 1617 


( r ) Invesl Attanllques 
(w) lnpremet . 


I d ) Mediolanum Sel. Fd. . 
1 0 ) NCA FUND . 


(Wl Nippon Fund 


(m) nmt Asian Sel. Pomona _ 
Im) Nmt Nostoc Portfolio s/i . 
tb j NM Inc. & Growth Fund _ 

55? Nomuro-CaP !nt Eq Fd 

id) Nordmlx 


(ml NSP F.l.T. . 


(mi Oppenheimer U5Jkra. 
Im) gvertoo k Per f or. _ 
Id) Pacific NtesFund , 


Id) PAM Futures Trad, 
(w) Pancurrl Inc, 


w) Propi.H.incLp.F 35/05783 
iwl Prdeded Perfor. Fund _ 
(W) Quantum Fund N.V. 


(wl Rep.(Gueme^) Doijnctd 


(w) Samurai I 


! 2 ! S? 1 ™ Kta-Scaln Fd __ * 

! 2 i2 r 2£ reefc Holding n.v.H-4- s 
td I SCI/Tech. S a Luxembourg S 
Jwl Saearefund Ltd. 1 

Iw Sf international SA. s 

JdJStrg) IntT Gold Fund 6A_ S 

jwl Sussex Silverman , , $ 

(w) Techno Growth Fund SF 

d> Templeton Glab lnc t 

i!"> TMC(Q.T.aj*LM Sicav _ 5 

Iw) Transco Gota Min* Inv 1 

w) Tronspccfflc Fund Y 

w Trans Europe Fund . FL 

w) Tuctor B.VI Futures^. Tt) . S 

0 J Turquoise Fund $ 

w) Twnd v^rawne n.vCLA ^ S 
w) Tweedv.Browne n.v.CLB _ 8 
ml TwecavJarawne (U.K.) n.y. s 
d 1 Unlco inv.Fund . dm 

d ) Unlco EaultyTund DM 

dl urn Band Fund ■- « 

r ) UH Capital Fund $ 

d ) Unlvers Bands dm 
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wi Wlllerbond Coottat j ijt; 
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. d j World Balanced Fund SA S 1132 
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11.10 
W93B 
177 J9 
10144 
1544 
1334 
1079730 
25456 
129.13 
107X42 
1642 
97611 
1UB2 
943 
8.^! 
1285X53 
938* 
34630 
1670 
360D 
1839 
1662x 
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6832 
1034* 
1351 
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3967-14 
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190274 
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147543 
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Be sure that your fund is listed in this space daily. Telex Simon OSBORN ert 613595F far further information. 
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Helped Bass 
Lift Profit 46% 


Comptledby Our Sniff From Dvptzcha 

LONDON — Britain's big- 
gest brewer, Bass PLC on 
Wednesday reported a sharp 
463 percent gain in prerax 
profit, to £288.6 million 
(5473.4 mini era X for zhe most 
recent half year. 

Earnings per share were 
59.1 pence for the 2S weeks 
ended April 8 , c o m pare d with 
39.8 pence in tie year-earlier 
period. Revalue grew 11.8 
percent, to £1.99 bdlkxL 

The company said h had 
managed 2 percent volume 
growth m bed: sates against a 
riwlining mar fepy Operating 
profit for the brewing and 
pubs division rose 11.8 per- 
cent, to £1643 milli on. 

The hold and restaurant di- 
vision enjoyed a 54.6 increase 
in operating profit, to £33.4 
milli on. Bass said the Holiday 
Inns it acquired late in 1987 — 
178 hotels, including 13 in the 
United States — had per- 
formed better than especial in 
the recent half year. 

The results wsra a the top 
end of market expectations, but 
Bass stock dosed unchanged at 
951 pence on the London Stock 
Exchange. (AFP. Reuters) 


Grand Met to Buy Christian Brothers ji 


California Winery Sale Would Be largest in U.S. History 


Co * tpiled b? Oar Staff From Dispatches 

LONDON — Grand Metropoli- 
tan PLC said Wednesday it lad 
agreed to buy Christian Brothers, a 
107-year-old winery in Napa Vel- 
iev, California, in what would be 
the largest single such sale in U-S. 
history. 

The price was not revealed, but 
sources said it may approach 5130 
mHh'on. That would dwarf the pre- 
vious top price for a U.S. winery, 
the S40 million that Sun lory of Ja- 
pan paid for Chateau Sl Jean b 
Sonoma County. California, five 
years ago. 

Grand Met said its U.S. subsid- 
iary. Heublem Inc- is acquiring aD 
physical holdings of Christian 
Brothers from the rdgious order 
that owns it, including the historic 
Grey sione Cellars and 1,200 acres 
<490 heciaresj of prime Napa Val- 
ley vineyards, as well as all trade- 
marts and brands. Heublein al- 
ready owns Inglenook Vineyards 
and Beaulieu Vineyard in Napa 
Valley as well as the Almaden win- 
ery of Madera. California. 

Grand Met said the deal would 
have an immediate and favorable 
impact on the British company’s 
earnings per share. 

Brother David Brennan, presi- 
dent of Christian Brothes, saw in a 
prepared statement that the deci- 
sion to sell “was a difficult one. but 


this action allows the brother to Of the company’s 5100^Kn in 
give the highest priority to their gross revenue m 19 88, rna jy 70 
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educational works. 


The Christian Brothers is a world- 
wide congregation of Catholic 
teachers. The official name of the 
order, founded in 1684 in France by 
St Jean Baptiste de La Salk, is 
Brothers of the Christian Order, 

More than 11.000 Christran 
Brothers teach in more than 1 , 6 w) 
schools in 80 countries. The schools 
have been supported by the sale of 
wines and brandy. 

Richard L Maher, president of 
Christian Brothers Sales Co. and a 
longtime U.S. wane industry execu- 
tive, said that the brothers had 
found it increasingly difficult to 
operate their schools and a wine 
business. In recent years, Christian 
Brothers’ profitability has been hard 
hit by a nationwide slump in the 

sales of distilled spirits, although the 

company is still profitable. 


Sainsbary's Earnings Rise 

itgmce France- Pressrr 

LONDON — J. Sainsbury PLC , 
Britain’s leading supermarket 
chain said Wednesday that it had 
earned pretax profit of £401.8 mil- 
lion (S6S9J million) in the finan- 
cial year ended March 31, up 20.9 
percent from the previous year. 


percent case from braedy safes. 
Christian Brothers ragtejew n d to , 
Gallo in U.S. teandy^saks^widj 27 
percent of the market But for mo^ ' 
of the 19805, brand? sales Itave' 
slumped nationally as Americans' ' 
have reduced xhexrcansamptkni of 
spirits. ' --.ij . 

In the last six weeks, Mr. Maher . 
had denied rumors that Christian 

Brothers was the takcover teuget of 
at least three major po^onies ; .He 
said he had been under a nowlis- 
dosure ag re e m ent. '■ 

The oilier suitors were rumored . 
to be Hiram Walker-Allied Vint- 
ners Inc. a division of the British 
drinks company . Allied-Lyons 
PLC, and Suatory Ltd. A year ago, 
Hiram Walker acquired Ctos'&s 
Beds of Scaoma County far an esti- 
mated S38 million. ’ • • 

Heublein, based in Farmington, 
Connecticut, is the.No»2-wme pro- 
ducer in the United States; having 
shipped 175 million cases last-year 
to Gallo’s 68.5 million. Christian 
Brothers shipped 950.000 caset 
Heublein. which sells suebspirits 
as Smirnoff vodka, ~Black Velvet 
Canadian whiskey and Cuervo _ic- s 
quila, does not have a brandyhne. - 
It has 12 percent of (he l£S. spirits 
market ami 13 percent of the tabic 
wine markeL . (LAT, Reuters} 


fr- 


I oii 


Philips’ German Unit Seeks 
To Buy Rest of PKI Shares 


P.rMen 


NUREMBERG, West Germany 
. — Philips Kommunika rioas Indus- 
. trie AG said Wednesday tha t ,AU- 
; gemeine Deutsche Philips Industrie 
GmbH would offer 500 Deutsche 
| marks (S25S.I6) per share to buy 
j the 30 percent of PKTs shares h 
, does not already own. 


; PKI said that shareholders nn- 
; willing to sdl would be offered a 
i guaranteed dividend of I9-5G DM 
per share for the next five years. 
. PKI shares, in which rratiingen the 
- Frankfurt exchange was suspended 
: Tuesdav and Wednesday, dosed at 
• 693 DM Friday. 


and services office automation and 
tdcccmmomcatio ns etiuipmeni. 

Philips, which in 1987 bought up 
the 42 percent of the shares it did 
not own in its U-S. subsidiary, 
North American Philips Corp., 
said then that as part of efforts to 
boost the concern's global competi- 
tiveness it would be increasing its 
control of national units. 


Asked why the price that A£ge~ 
meine Deutsche Philips Industrie, 
or ADdephi. was offering was sub- 
stantially below that of the market, 
a spokesman said only that “the 
500 mark price is 20 percent higher 
than the price recommended to us 
by an independent auditor." 


Afldephil wholly owned subsid- 
iary of NV Philips of the Nether- 
lands. makes industrial an d domes- 
tic electronic equipment PKI makes 


PKI said the ADdephi offer would 
be made as part of a contract that 
would be valid at feast until 1994. 

The contra ct, which has to be 
approved at PKTs annual share- 
holders meeting June 29, is intend- 
ed to increase cooperation between 
the two companies, while “at the 
gnu? time ihe transfer of profits 
and the takeover of possible losses 
should be agreed,” PKI said. 

PKI said its management wel- 
comed the contract with ADdephi 
and that closer cooperation would 
strengthen PKI in the European 
Community's planned angle mar- 
ket in 1991 


PKI also would be able to make 
more use of Philips' foreign net- 
work to expand its own sate. 


Packard Profit 


FlatinQuarter 


Compdedby Our Staff From Despatches 

PALO ALTO, California — 
Hewlett-Packard Co. on 
Wednesday reported roughly 
unchanged second-quarter 
e arning s despite a 14.8 percent 
increase in revenue. 

The company said net profit 
totaled S203 million, or 86 
cents a share, in the period 
ended April 30, compared 
with S202 million, or 82 cents 
a share, a year earlier. Revenue 
totaled $2S7 billion, up from 
52.50 billion in the vear-ago 
period. Hewlett-Packard 
warned cm Monday that sec- 
ond-quarter earnings would be 
lower than expected. 

The company attributed the 
mediocre results to production 
problems, delivery delays and 
weak orders. It said it was un- 
able to boost output of medical 
products, personal computers 
and workstations enough to 
meet demand, while some cus- 
traners delayed delivery erf ot- 
dered minicomputers until next 
quarter. (AP, Reuters) 
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SCONT1NVEST FUND MANAGEMENT COMPANY SJk. 

18, Boufewd Rayed, Luxembourg. 


NOTICE TO THE UNITHOLDERS OF SCONTEVVEST FUND 


Hie Board of Dirrciois cf SCONTINYEST MANAGEMENT COMPANY 
S.A. hereby informs the nnitnolriere of SCONTEVVEST FUND thal (he new 
Manaaemen! Revelations approved by the Board of Directors in accordance 
with the provisions of the lr*- of March 30, 1988 relating to collective 
investment undertakings shall come into effect as of June 2. 1989. 

These Manag ement Regulations have been deposited with the Register of die 
Tribunal d" ArondissenieiU of Luxembourg on April 21, 1981. 

A copv of (he Management Regulations ts available at the registered office of 
.heiLugmo, Company. The &»d ot Di^aor, 
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Now Printed in New York 
For Sane Day Service in 
Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1 - 800 - 8822884 . 

(In New York, call: 212-752 3890.) 


Or write: International Herald Tribune, 
850 Third Avenue, New York N.Y. 10022. 
Or Telex: 427175. Or Fax: 2^2-755 8785. 


NWA Declares May 30 
As Deadline for Offers 


New York Tima Scrriir 


CHICAGO — NWA Ino, the 
parent of Northwest Airlines, has 
set May 30 as the deadline for out- 
siders to deliver formal bids for the 


company. 

NWA is the object of a hostile 
$2.7 billion tender offer from Mar- 
ion Davis, the Los Angdes-based 
industrialist. Following that offer, 
NWA said it would consider selling 
out to a higher bidder, a sale of a 
part interest in the company, a re- 
capitalization. or a liquidation. 
NWA has received expressions of 
interest from a group fed by the Los 
Angeles businessman Alfred Cbec- 
cfai and from Pan Am Corp. 



Ita 30* UnerqUuoal ir fw 
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By Ralph Vartabedian 

Ijm .Angela Times Sernce . 

LOS ANGELES Northrop 
Corp. has disclosed for the first 
time its quarterly rewatre cnlheB- 
2 Stealth bomber program, pmo r t- 
ingmafettertosuxkboldenQiatit 
had safes of S657 million for the 
first three months of tins year, in 
line with analyst^ estimate 
The company did not disclose 
sales figures for the comparable pe- 
riod list year, saying they were 
classified by the Air Force: The 
Tuesday tetter to shardtoktes was - 
a detailed account of a : previous 
quarterly earnings report. 

- The B-2 sate at about half of 
Nortinop's revenue, were almost 
exactly the proportion that securi- 
ties analysts and procurement ex- 
perts havr been estimating for 
years. In the firs quarter, the B-2 . 
figure amounted to 51.3 percent of 
Norlhrop's $1.28 billion sales. 
Quarterly safes the year before 
were $1-37 biffion. 

Northrop’s first-quarter profit 
was $9.7 miffion, down sharply 
from S139 j 6 million a year eariier!' • 
Ever ance Northrop began the ; 
B-2 program in 1981, the company 
has been prevented from disclosing 
sales and earnings on h. An abun- 
dance of financial detail on other 
programs, howexr, made the cloak 
over the B-2 somewhat transparent. 

Wolfgang Demisch, an analyst at 
UBS Securities, said that B-2 sales 
appear to be declining, based on 
the S6S7 million figure. M It was 
generally believed that the B-2 had 
maxed out at $3 billion per year 
and that would give you S750 mil- 
lion a quarter,” Mr. Demisdi said. 

In a separate disclosure, the 
company said it has increased its 
line of short-term credit, which 
may indicate it is preparing to take 
on additional debt Les Daly, a 
senior vice president, said, “We 
don’t know if we will exercise it” 
The concern experienced a nega- 
tive cash flow and took on SI 32 
million of additional short term 
debt, the letter indicated. 
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Northrop said it was increasing 
its credit line to “150 percent of 
shareholders’ equity," which gives 
the company short-term borrowing 
capacity of roughly SI J billion, up 
from about $1.25 billion. On 
March 31, the company had short- 
term bank debt of $578 million; it 
also had long-term debt of $551 
million. 


SWISS BUSINESS OPPORTUNITIES 




LANDIS & GYR 

Telephony Division 

Payphones and 
Audio-Communications 

- Coin- and card-operated 

payphones 

- Acquisition of call charge 
data 

- Small PABX 

- Hybrid key systems. 

SODECO LTD. 

70, Rue du Grand-Prt, 
CH-1211 Geneva 16. 

Jet +41227335500 
Telex 22 333 sosag eft 
Fax +4122/33 5219. 

(Co mad Mr. A. Ctoyhle.) 
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WENGER S.A. 

CH-2800 Dotamont 

Tel.: (066) 22 61 61. 

Fax: (066) 22 9890. 
Telex: 334 875 weng eft. 


The genuine Swiss army knife 
and other pocket knives. 
SWIBO professional butchers' 
and cooks' knives. 
GRAND-MATTRE kitchen 
knives. 

Diverse cutlery articles and 
cutting toots tor industry. 



SULZER- 
ESCHER WYSS 

CH-8023 Zurich, SwflzeriantL 

Tel.: (01)278 2211. 
Telex: 822 900 11 sec ft. 
Telefax: (01)278 22 61. 


The first address ton 

- Hydraulic Machines and Installa- 
tions for Wstar Power plants of 
all types and outputs, including 
Pumped Storage Stations; 

- Thermal Turbonacftintty. with a 
(ufl range of Turbo-compressors. 
Expanders and Gasturblnes tor 
an applications. 

Worldwide service organization of 
the SUzer Group. 


Charles Fessel 
& Partner 

CH-8142 UltJkon 


Tel: (01) 491 8366. 

Fax: (01 ) 49i 95 46 . 


™ Hotels, 
Tourism and related 
projects or an an individual basis 

- Bigness Ad mm B U at ion 

— UnnnrMimii..i 


- Menu Planning 


- Personnel Training 


Please feel 
free to contact 


Guy Van Thuyne, 
P.O. Box 3143, 
CH-1009 Pully 
Switzerland 
Tel.: 021/295894 
Fax: 021/294732 


for any further 
information concerning 
above . 



OSWALD BOLL AG 

CH-8702 ZolHkon - Zurich. 

Since 1936 

Tel.: (01)391.50.80. 

Teter. 816686 
Fax: (01) 391 2649. 
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Japanese Stores Confronting Middlemen Over Sky-High Whiskey Prices 


fttuier, 

TOKYO — T«o big Japanese depart- 
ment stores axe forcing a showdown pva 
priett charged by whiskey suppliers in a 

move aimed at reducing the influence of 

the country's powerful middlemen. 

If the stores succeed in wresting price 
cuts from suppliers, they will have taken 
a step towards reforming a distribution 
system for retail products that the United 
States and other countries have called a 
major trade barrier. 

The current conflict involves Mitsuko- 
shi Ltd. and Takashimaya Co., two of 
Japan's, most prestigious store chains, 
and their long-term suppliers of imported 
whiskey. 

The stores say the whiskey is too ex- 
pensive and have removed key brands 
from catalogs intended for O-Cbugen — 
a traditional summer gift-giving season 


during which premium scotch has tong 
been a hot suer. 

Analysts said the suppliers charge far 
mure than other importers for the same 
goods and the stores may force them to 
make a hard decision —cut prices or lose 
business. 

“We fed the brands are too expen- 
sive," said a spokesman for Mitsuko&hi, 
which has removed Johnnie Walker 
Black Label from its catalog. “We think 
the distributors should lower ibeir 
prices." 

Takashimaya wiQ strike Chivas Regal, 
Old Pan and President brands from its 
catalogue and may pull them off its 
shelves for O-Chugen, a spokesman said. 

A spokeswoman declined comment on 
industry speculation that it will also re- 
move Balantine's brand from the catalog. 

O-Chageo and another gift-giving fes- 


tival at the end of the year have histori- 
cally accounted for 80 percent of import- 
ed whiskey sales in Japan, said a 
Takashimaya spokesman. 

Imported whiskey accounted for about 
13 percent of the total domestic whiskey 
market of 870 billion yen ($6.32 trillion) 
in 1988. industry analysts said- 

"It is a sensitive problem for us," said 
Chris WooUton, marketing director for 
United Distillers Japan Ltd, a unit of 
Guinness PLC, which handles brands in- 
cluding Old Parr, Johnnie Walker Black 
and President. 

But other suppliers said dray intend to 
maintain their current price levels. 

"We think our prices are in line and 
will continue to sell at the same prices in 
future," said a spokesman for Kirin- Sea- 
gram Ltd,, the supplier of Chivas Regal, 


which is jointly owned by Kirin Brewery 
Co. and Seagram Co. 

Analysts said share cuts b taxes on 
some whiskey m April has spurred a bur- 
geuning trade in socafled parallel imports. 

These originate in Hong Kong, Singa- 
pore, Taiwan and other Asian nations 
where local entrepreneurs buy liquor 
from overseas distilleries and ship it to 
Japan for safe direct to retailers. 

"The big department stores would be 
mad to continue buying whiskey at such 
high prices from their official distribu- 
tor,.’' said an analyst at a major Japanese 
securities bouse. 

Tlic analyst cited Johnnie Walker 
Black Label as an example. A 750 nallili- 
wr bottle imported by the parallel rout 
sells for as little as 3,800 yen in some 
Tokyo stores, compared with 6,000 yen at 
MitsukoshL 


The middlemen justify their higher 
prices by saving they provide regular sup- 
ply and marketing services. 

The United States and other trading 
partners have frequently criticized Ja- 
pan's distribution system as convoluted, 
inefficient and protectionist. 

Japanese consumers have also blamed 
the proliferation cf suppliers and distrib- 
utors far helping to push Japanese prices 
to extremely high levels. 

But analysts say the racks of distribu- 
tors are slowly thinning. 

“There is a treed in Japan among big 
retailers to buy directly from the source 
and cut out the middleman,” said Patri- 
cia Horvath, an industry analyst at Bar- 
clays de Zoete Wedd in Tokyo.’ ‘’Takashi- 
maya is hungering for direct tics with 
producers rather than their suppliers." 


Carlyle 

Ilofel 

Discerning visi:ors to New York select 
The Carlyle, one block from Central 
Park, for i:s consistent excellence. 

The solicitous stair is ever eager to M 
please. Each guest room has a Monitor 
TV. VCR and Stereo. 

A proud recipient or the Mobil Five-Star 
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Member or The Sharp Group since 1967 

Madison Avenue at 76th Street 
New York 10021 
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Telex 630692 
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STOCKHOLM — Volvo AB, 
the Swedish car and truck make;, is 
expected to announce a rise is first- 
quarter profit of around 60 percent 
oq Thursday from a strike-de- 
pressed first quarter a year earlier, 
analysis said. 

Analysts estimated Volvo's profit 
after financial items at between 2.1 
billion kroner and 2 3 billion kroner 
{5320.9 million and S351.S mfllioifl. 
co mpare d with 1J6 billion kroner in 
the first quarter of last year. 

But several analysts said a more 
idling comparison might be with 
the 1987 first-quarter profit, which 
amounted to just over 2 billion kro- 
ner. 

“Since I9S7, the car drviskm looks 
a lot worse off and the truck division 
■Aj 1m better off "said Philip Ayion, a 
car industry analyst at Barclays de 
Zoete Wedd in London. 

“The company is doing ail right 
but not bctier than ihai.”he added. 

A three-week strike of while-coV- 
lar workers in Janaary 1988 cost 
Volvo 700 million kroner in the 


first quarter and 400 million kroner 
in the second. 

Nigd YandelL an analyst at Ens- 
kilda SecuriLfes, said that apart 
from the strike, there had been very 
little change in the fundamentals 
affecting Volvo's business since the 
first half of last year. 

“Car margins will be lower be- 
cause of high Labor costs and in- 
creased raw materials costs. They 
are also increasing their car invest- 
ment program, but, on the other 
hand, currency movements are now 
running in their favor,** Mr. Yan- 
deU said. 

Volvo has a reputation for being 
drilled at foreign -currency hedging. 

But recent strength of the dollar 
was likeh to help profits later this 
year and in 1990, analysts said. 
Despite the weak dollar of recent 
years, Voivo has managed to bold 
its slore of the key North Ameri- 
can market. 

First-quarter sales in the United 
Slates were about 5 percent higher, 
and in Europe 3 percent to 4 per- 
cent higher. But the company has 


had to accept lower margins to 
achieve those figures, analysts said. 

The analysis also noted that an 
investment program to increase 
truck capacity was beginning to 
pay off. 

“Trucks are doing very well in 
Britain, which is their biggest mar- 
ket, and doing well in ibe United 
States,” said Peter Dupont, an ana- 
lyst at UBS/ Phi flips A Drew in 
London. 

Volvo recently decided to sell its 
oil trading unit, a move that 
pleased analysts because it showed 
the company was concent rating on 
its core businesses. 

But Mr. Yanddl said the move 
would have a marginal effect on the 
bottom line. 

The company's other businesses, 
such os food, aerospace, boats and 
buses, have been growing in impor- 
tance but still make a relatively 
small contribution to total profit, a 
situation analysts said was unlikely 
to change in the short term, ana- 
lysts said. 


GOLD: Failure of Minorca Bid Triggers Stock Plunge 
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shareholder, has said it does not 
plan to maintain the stake as a 
passive bidding and wfl! “keep the 
position under dose review.” 

j “We are Gold Fidds* hugest 
shareholder, and it is up to Gold 
Fields* board to decide how they 
should respond to shareholders in 
this changed situation,” said Keith 
Irons, a Minorco spokesman, in 
London. “There are other share- 
holders who are equally ag- 
grieved.” 

Mr. Agnew said that Mboreo's 
conditional bid was “iB-oaarid- 
ered” from the outset “The prob- 
lem Minorco had throughout was 
that they would not face the anti- 
trust issue in the United States.” 

The Minorco bid, haring re- 
ceived British and European regu- 
latory approval, was conditioned 
on approval by U.S. courts. The 
deadline was midnight Wednesday, 
in accordance with Britain’s Take- 
i over Code. 

The U.S. district judge, Michael 

SOVIET: 

Manager Training 

(Gmlfaned from first finance page) 

makes optical, laser and scientific 
instr uments and employs 9,000 
people. 

One of the big issues Soviet man- 
agers are Hfcdy to have to come to 
terms with in the future is whether 
they can fire people and how to do 
iL Under regulations introduced 
early this year, joint ventures al- 
ready have greater flexibility in hir- 
ing and ffrmg- Bank Xerox, for 
example, has parted company with 
its accountant. 

“Many organizations fed they 
are not able to offer incentives to 
good performers. They skate 
around the question of firing, but 
its dear it’s going to happen,” said 
David Chambers, professor at Lon- 
don Business School, who orga- 
nized a three- week management 
training course in London for 23 
Soviet managers and bureaucrats. 

In other forms of initiatives, So- 
viet-style employee buyouts and 
stock plans are being encouraged. 

“It has only been a policy in the 
last year, but there are already a 
few employee buyouts in the Soviet 
UmoaTWe are not interested, how- 
ever, in management buyouts,” 
said Mr. Gotyunov. 

Valentin Yotogzirin, general di- 
rector of Iadnstnal Amalgamation 
Conveyor, in Lvov, a company that 
makes monorail and overhead 
chain conveyors, has issued shares 
to bis 4,000 employees. 

Grigory Lubax, director of the 
Moscow Experimental Plant of 
Soft Drinks, said he has given the 
700 employees in Ins factory a stake 
in the business. The co n cern makes 
soft drinks ffld synsps.^ “Bnpk^oes 
now make one and a half times 
more than before peratroika, v Mr. 
Lubar noted. 


Bb Mnkasey, ruled that if the take- 
over were completed and hfinoroo 
acquired Gold Field's 49.3 percent 
stake in New York-based New- 
mom Mining Corp., Minorco 
would be able to exert control over 
the American company and could 
thenrf ore suppress competition. 

Gold Fields is the second-largest 
gold producer in the world, follow- 
ing Anglo American Coip., which 
is one of the two interests of the 
South African businessman Harry 
F- Oppenbeuner that controls Min- 
orco. The combination of the two 
gold miners would control around 
a third of the non-Coxmmimst 
world’s production. 

Mr. Agnew rejected the notion 
that the 5 5 percent acceptance level 
achieved by Minorco represented a 
vote of no confidence in Gold 
Field's management. 

“I personally don’t see that, no, 
bat that wouldn't be for me to 
judge,” he said. 

Gold Field's chairman said the 
way to assure future shareholder 
confidence is through producing 
the land of strong profit growth — 
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HELSINKI — Tampdla Lt<L. 
the Finnish engineering and forest 
products company, said Wednes- 
day that it would acquire the min- 
ing machinery operations of Baker 
Hughes Inc. for an undisclosed 
sum. 

Baker Hughes Mining Equip- 
ment Group has production facili- 
ties in the United States. Canada, 
Britain and France. Its three main 
business arcus ore drilling equip- 
ment, coal machinery and loaders. 

Baker Hughe* Inc, whose re- 
maining operations are mostly in 
energy services, said in March that 
it intended to sell the mining unit, 
which has about 2JJ50 employees. 

The mining operations had 1988 
net sides of S227 minion, compared 
with the overall $2.3 union reve- 
nue by Baker Hughes Inc., Tam- 
pdla said. 

Tampella said the acquisition 
would double the size of its Tam- 
rock drilling equipment division, 
which had net sales equal to 5300 
million last year. 

The Finnish company said the 
purchase would fit well with Tain- 
rock’s business strategy of expan- 
sion through acquisition of compa- 
nies already active in its key 
business areas. 

The deal would strengthen Tam- 
rock's position in underground 
seffing.it to a third party that in- drilling and loading equipment 
tends on pursuing a fuSbid, or — Tamrockwould also gam access to 
the most unlikely prospect of all — a *mstn«s area m under- 

ground coal mining equipment, 

and its spare parts operations 
would be expanded. 

Tamrock, which employs 2,400 
people, entered the loader market 
last year, when it bought a Finnish 


as much as 42 percent on a per- 
share basis — which the company 
has forecast for the year ending 
June 30. 

Gold Fields has also pledged to 
achieve a wrinimum of 20 percent 
-mmial compound naming s growth 
over the next three years or pay 
shareholders a special dividend of 
£6 per share. 

The options facing Minorco in- 
dude bolding the 30 percent stake. 


using it as a springboard for a new 
bid of its own. 

A renewed bid by Minorco could 
come only after a one year hiatus — 
except in the event of a bid from a 
third party — according to Take- 
over code stipulations. 

Moreover, such a bid could only 
proceed in the United States if Min- 
orco were to convince a U.S. court 
of the takeover’s competitive merits. 

But the decision by the New 
York district judge to uphold the 
induction blocking the takeover 
raises serious doubts about a suc- 
cessful trial case, analysts said. 


manufacturer, Ara Oy. 

Baker Hughes Inc. was Conned 
by the 1987 combination of Baker 
International Corp. and Hughes 
Tool Co. It has been selling non- 
core assets to strengthen its finan- 
cial condition. 

Tampdla said it expected the 
purchase to dose by June 30. 
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Highlights of our 200th Business Year 




1987 



1988 

DM 

3.938 million 

Business Volume 

DM 

4.335 million 

DM 

3,514 million 

Total Assets 

DM 

5.816 million 

DM 

2,861 million 

Deposits 

DM 

5,066 million 

DM 

2,273 million 

Bills and Advances 

DM 

Z554 million 

DM 

1 65 million 

Capital 

DM 

180 million 

DM 

12,644 million 

Consolidated Total Assets 

DM 15,679 million 
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BHF-BANK succeeded in further expanding its position on 
national and international financial markets in 1988. Business volume 
rose by 19.3% to DM 23.8 billion, nearly double the level of 1980. 

The driving force behind this expansive growth was interna- 
tional business - fuelled by a mounting share in global trade financing 
and the stepped-up activities of our foreign branches, which consoli- 
dated and substantially enhanced their market positions. 

The Bank furthered its international orientation during the 
year under review. Human resources of the foreign branches and the 
international staff sections at headquarters were considerably 
expanded, while innovative financing concepts extended the service 
range for exporters. New representative offices were opened in Bom- 
bay and Melbourne, and a subsidiary established in Amsterdam. 

Discerning customers may continue to look to us for both 
the style of a modem merchant banker and the competence of a large 
international bank. 

We will be pleased to send you a copy of the 1988 
Annual Report 


^ BHF-BANK 
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by Tradition 


Head oftce Bockentamer Landarasw JO. D-6000 Frankfurt L Tel 1069} 7 180, Fax (069) 718-2296, Telex 411026 feenwal) 
Branches and subsidiaries in Amsterdam, St Hefcer/Jerseir. London, Luxembourg, New York, Singapore. Tokyo and Zurich. 
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P&G, Admitting Defeat, Quits Soft-Drink Market 


By Douglas C. McGill 

Sew York Times Scnue 

NEW YORK— Procter & Gam- 
ble Co. has announced plans to put 
its Crush Internationa] sofi-dnnk 
operations up for sale, becoming 
the latest consumer-products giant 
to admit failure in an attempt to 
run a soft-drink business. 

The company said Tuesday that 
it would sell the unit, which makes 
Orange Crush soda. Hires root beer 
and Sun-drop citrus sodas, whole 
or in parts. A spokesman decline to 
comment on a possible sale price. 

The spokesman said the compa- 
ny had decided to sell the business 
in order to “refocus our resources 
on other strategic opportunities.'' 

He said the company would de- 
vote increased attention to building 
sales of fruit-juice drinks manufac- 
tured by Sundor Brands Inc„ a 
company that Procter & Gamble 
purchased in March, as well as 


these of Folgers coffee and Citrus 
Hill juices. 

A&W Brands, Inc, Cadbury 
Schweppes PLC. Dr Pepper-Seven- 
Up Cos. and Seagram Co. are 
viewed as possible bidders for the 
Crush unit. 

Lured by the tremendous profits 
and growth of the soft-drink indus- 
try. Procter & Gamble purchased 
Crush International in 1980 for 
about SSO million. 

The soft-drink industry posted 
retail sales of around $40 billion 
last year and is growing at about 
4.5 percent a year. 

Other companies that have tried 
and failed to grab a significant por- 
tion of the soda business in die 
1980 s have been Philip Morris 
Cos.. RJR Nabisco Inc. and An- 
heuser-Busch Inc. 

Philip Morris bought Seven-Up 
and later sold it in a leveraged 
buyout to Hicks & Haas, an invest- 


ment concern. RJR Nabisco 
bought Canada Dry Corp. and lat- 
er sold it to Dr Pepper, and An- 
heuser-Busch bought three tittle- 
known brand names that it 
developed but ultimately folded. 

In each case, the problem was 
the same, industry analysts said 

“The soft-drink industry is a 
unique animal from a manufactur- 
ing and distribution standpoint,” 
said Emanuel Goldman, an analyst 
with PaineWebber Inc. in San 
Francisco. 

In the soft-drink industry a com- 
pany has far less control than with 
most consumer products over the 
manufacture and distribution of 
the product, which are largely per- 
formed by complex networks of 
bottlers. 

With most of Procter & Gam- 
ble’s attention and expertise devot- 
ed to sales of its leading products, 
including Tide detergent, Charmin 
toilet paper and Crisco oil. the 


company was never able to master 
the bottling system, industry ex- 
perts said 

In fact, Procter & Gamble tried 
to change the distribution system 
for its sodas to follow more closely 
that used for its other consumer 
products, said Jesse Meyers, editor 
of Beverage Digest, a trade journal. 

He said Procter & Gamble want- 
ed to distribute the product 
through its own warehouses, in- 
stead of through Coca-Cola, Seven- 
Up and other bottlers. 

The shift did not work, largely 
because these bottling companies 
had the longstanding relationships 
with retail stores needed to ensure 
steady supply and adequate shelf 

space once the products were detiv - 1 

ered Mr. Meyers said { 

Since 1984 . the market, share of [ 
all Crush International products ; 
combined dropped from 1.4 per- ! 
cent to seven -’ 3 c-f 1 percent, j 
Mr. Meyers suia. i 
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CBS: Sony Subsidiary 9 Short of Hot Young Artists 9 Falls Behind Warner 


(Continued from first finance page) 
are deep-rooted or could disappear 
with a few hit albums. Mr. Yetni- 
koff thinks the problems can be 
solved by the end of the year, but 
outsiders are not so sure. 

Irving Azoff. chairman of MCA 
Music Entertainment Group, said 
the trick in the record business is to 
break in young artists and to ago 
them early at relatively low cost. 

“CBS has just not been doing as 
much of that as the Warner Group 
has,” Mr. Azoff said. 

So far, operating income does 
not seem to have suffered in part 
because sales outside the Umted 
States have been strong. Mr. Yetni- 
koff said that in 1988 , CBS Records 
had a record S 300 million in oper- 
ating income on roughly S 2 billion 
in sales. 

A Sony spokesman indicated 
that the company had been satis- 
fied with the performance of the 
CBS Records operations in the last 
year and believed Mr. Yetnikoff 
was making the right moves. The 
spokesman added, “Problems 
don't happen overnight, and they, 
do not get solved overnight" 

At Warner, operating profits 
have risen steadily since 1983 . 
Warner Records reported S 3 16 mil- 
lion on sales of S 2 billion last year. 

And in revenue, Warner has 
caught up to CBS Records. In 1986 , 
CBS Records Group had S 1.49 bil- 
lion in sales, compared with SI . 14 
billion at Warner. 

Several critics said CBS Records 
concentrated loo long on courting 
and keeping older stars. 

Mr. Yetnikoff does not agree, 
but he acknowledged, “We need 
more young artists. We did not pick 
up our share.” 

When Bruce Springsteen turns 
40 in September, he wm join a long 
list of stars at CBS Records who are 


that age or older. Many appear to 
be past their commercial peaks, 
judging by their record sales. They 
include Billy Joel, Neil Diamond, 
Barbra Steisand, James Taylor, 
Bob Dylan and the Rolling Slones. 

Bruce Springsteen’s most recent 
album, "Tunnel of Love,” sold 3 


cords has tended to be run from the 
top down. And it has had just two 
major labels, Columbia Records 
and Epic-Ponrait-CBS Associated. 

Each is run by a senior vice presi- 
dent for marketing and a senior 
vice president for artists and reper- 
toire. 
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f In the last year they have beaten us up a 
little bit. Warner has been hot as a pistol.’ 

Walter Yetnikoff. president of CBS Records 
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million in the United States, a These executives reported to the 
strong showing but much less than AI Teller, the former president of 
his biggest hit, “Born in the USA.” the records division. Mr. Teller in 
which sold about 10 million. turn reported to Mr. Yetnikoff. A 
Billy Joel’s sales have dropped to lawyer by training, Mr. Yetnikoff 
less itinn 2 milli on albums from 5 was responsible in many cases for 
million. The Rolling Stones will re- courting and signing top artists, 
lease an album this year, but their Al Warner, by contrast, the men 
recent albums only sold about 1 w j , 0 ^ m.iin labels are 

million copies each. powers in their own right: Ahmet 

CBS Records has signed some Ertegun, the founder of Atlantic 
promising newcomers, including Records; Mo Os tin, the founder of 
Terence Trent D'arby. New Kids Wanier Brothers Records, and 
on the Block and Living Colour. Robert Krasnow the chairman of 


The latter two have records on the 
best-seller charts. 

But Warner’s roster of new talent 
is far broader. 

Guns *N Roses first album. “Ev- 
ery Rose Has Its Thom.” has sold 
about 7 million copies. 

Tracy Chapman's first album. 
“Tracy Chapman.” has sold 3 mil- 
lion, and Anita Baker’s latest, 
“Giving You the Best That I Got,” 
has sold 3.2 million albums. 

And the latest albums from Ma- 
donna and Debbie Gibson are 
enormous hits. 

Some people in the industry 
think that part of CBS Records’ 
problem stems from the company's 
corporate structure. 

Under Mr. Yetnikoff. CBS Re- 


Elektra. Warner also distributes re- 
cords by David Gef fen’s the Gef- 
fen Co., and Guns 'N Roses is a 
Geffen release. The company also 
releases albums from Island Re- 
cords and Virgin Records. 

Warner has a much more decen- 
tralized structure, analysts said. 
That means that it has more artist 
and repertoire, or A & R. people: 
executives whose job it is to discov- 
er. nurture, and promote talent. 

As Mr. Azoff sees it, “At Warner 
there are Warner, Elektra. Atlantic 
and Geffen. There are four staffs 
and four major executives all com- 
peting for talent.” 

Mr. Yetnikoff agreed that CBS 
Records needs more A & R people. 


To that end. be has begun a hiring 
spree that he says he did not have 
the money to do when CBS Re- 
cords was pan of CBS Inc. and 
under the control of Thomas Wy- 
man and then Laurence A. Tisch. 

A number of industry executives 
disagreed with Mr. Yetnikoff and 
said CBS Records, because it was 
such a powerhouse, never had trou- 
ble attracting people. 

Whatever the case. Sony is now i ££? 

letting CBS Records spend heavily, 1 
and not just on new talent. 

Although Sony declines to com- 
ment on such issues, it is believed 
to have set up a S 50 million bonus 
pool to keep top executives. Mr. 

Yetnikoff is thought to have re- 
ceived about S 20 million. 

Today. CBS Records has its own 
Falcon 900 jet, a model of which is 
displayed in Mr. Yetnikoffs 
sprawling office. 

“Why should Sieve Ross have all 
these planes and not me?” Mr, Yet- j jK js^ m sc 
nikoff asked somewhat petulantly > jih t* gjnl « 
the other dav. “It’s a nicer plane 1 135 * s-% a *£5 k 
than anything Steve Ross has, Mr. I K 479 

Yetnikoff said. Mr. Ross is chair- 
man of Warner Communications. 

Should the proposed merger be- 
tween Warner Communications 
and Time Inc. go through, Mr. Yet- 
nikoff s competition could get even 
suffer. 
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At the same time, Sony is report- 
edly eager to buy more media com- 
panies in the United States; that 
could strengthen CBS Records. 

For his part, Mr. Yetnikoff has 
brought on a number of new execu- | 
lives, at top salaries. To some de- i 
gree, Mr. Yetnikoff concedes he is i 
attempting to imitate Warner by j 
starting a new label called WTG, in jl 
the hopes of creating a new opera- 
tion that will seek talent. 
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Out visual identity isn't the only 
thing that's changed this year. We will be 

giving more emphasis to the BP name , and 
updating our forecourts to make them greener 
than ever. And that was just a small part of 
our year at BP 

Our annual report explains why we 
successfully acquired Britoil and now have 
access to around 30% of the UK North Sea's 
licensed exploration acreage . And we are the 

Now we’re greener than ever 
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biggest oil producer there. It also explains how 
BP Chemicals achieved a record operating 
profit in 1988, and how BP Oil is widening 
its range of products and services. 

With BP being Britain's largest 
company and reporting a 1988 replacement 
cost profit of £1,437 million , which excludes 
stock holding losses, wouldn't you like to find 
out more ? Phone us now or fill in the coupon 


below and discover the state 
of the art at BE 



For a copy of the I98S annual report 
please telephone 0800 400 402 
(Freefone available to UK callers only), 
or (0)272 217 217 (callers outside the 
UK), or post ibis coupon to BP, 
Freepost , Room 2548, Britannic House, 
Moor Lane, London, EC2B 2D}. 

Name 

Address 

Ml 
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The Food and Agriculture Organization of the United Nations (F.A.O.). 
invites applications for a post of 

INFORMATION OFFICER 

at its Headquarters in Rome 

• Responsibilities: Write press releases, news features and other material on the 
world food situation and other issues of interest to the Organization. 

Edit English-language copy. Draft speeches and interviews. Respond to queries 
from media representatives and develop good working relations with reporters 
and editors. Attend and cover FAO meetings in Rome and outside. 

• Requirements: University degree or diploma in journalism. 

Five years’ professional experience in journalism as editor or writer. Extensive 
knowledge of English and limited knowledge ot French and Spanish. Ability 
to express dearlv issues in a variety o! subjects and address both specialized and 
non-specialized audiences. Ability to work harmoniously with people of 
different national and cultural background. 

• Benefits: Relocation, tax free salary, cost of living adjustment, education grant 
and other benefits of International Civil Service. 

Please send detailed curriculum vitae not later than 5 July 1989 quoting 
VA-590-G1 1/HT to: Central Recruitment. FAO - Via delle Terme di Caracalla 
00100 Rome -ITALY. 


A Swiss enterprise of international stature, belonging to a major industrial 
group seeks an 


INTERNATIONAL 
SALES MANAGER 


for its TELEPHONY division. He will define and implement a policy of sales 
and promotion corresponding to fixed strategies and objectives. To fill his 
mission, he will be assisted internally by a team of about 30 people and 
externally by a proven international network. The position will be based in 
Geneva, but substantial travel abroad will be necessary. 

A University degree in electronics or electrical engineering and interna- 
tional sales experience preferably in telecommunications are required. 
The successful candidate will be between the ages of 32 and 45, have a 
broad outlook, bilingual talents (French/English) and an open and 
enterprising spirit 

Applications should be sent to the address below (ref. FIBER) and 
include a C.V., handwritten letter, copes of diplomas or certificates, photo 
and salary requirements. Ail applications will be treated with the utmost 
confidentiality. 



The World Health Organization (WHO) 
is an inter-governmental agency internationally recognized for its efficiency 
integrity and numerous lasting achievements, including the eradication of smallpox. 
Guided by humanitarian concerns, WHO works to direct and coordinate global and 
national efforts fo improve the health of peoples in more than 
160 member countries at all levels of development. To meet its objectives 
who depends on siaff members with special qualities of leadership, 
dedication and commitment. 

WHO’s Treasury Unit is looking for a qualified 

FINANCE OFFICER 

to be stationed initially at its Headquarters in Geneva, Switzerland. 


As a member of the Treasury team, 
the incumbent will be responsible 
for the preparation of the scales of 
assessment and calculation of 
contributions payable by Member 
States: development, operation and 
maintenance of computer 
applications; investment 
accounting and reporting; supervision 
of bank reconciliation and 
recording of receipts; cash 
management analysis. 


MM* 


Applicants should be recently 
qualified Chartered or Certified Public 
Accountants or equivalent with 
some three years of post qualification 
accounting experience in industry, 
commerce, banking or public 
administration. An ability to 
cooperate as a member of a team and 
organize own work well. Familiarity 
with computers including some 
programing capability in 
microcomputers. Thorough 
knowledge of English and French. 


Please send your detailed curriculum vitae no later then May 31, 1989 to Personnel (MPR), 

World Helath Organization, CH-1211 Geneva 27, quoting MPR/TSY and the name of this journal. 
Applications from women are encouraged. Only candidates under serious considerations will be contacted. 

World Health Organization 

Headquarters in Switzerland with regional offices in Congo, Denmark, Egypt, India, Philipines and the U.SA 


International 

buyer 


S portswear - Paris - Part of an international group spe- 
cialising in the manufacture and marketing of textiles under 
a world-famous brand name, this company is seeking an 
international buyer. Based in Paris and reporting to the 
director of sourcing, he will participate in the creation of the 
international collection and be responsible for identifying 
and developing the best production supplier throughout 
the world and negotiating sales with them. This position, 
which will require extensive travel, would be suitable for a 
buyer, aged over 32, who has at least five year’s experience 
with a clothing or textile manufacturer, or as a buyer in the 
head office of a chain store or mail order company, or in the 
import and export of these products. A good working 
knowledge of English in essential. The salary offered will be 
attractive to good candidates. Apply to D. MORETTE quo- 
ting reference A/R9396HT - PA Consulting Group - 3, rue 
des Gravlers - 92521 NEUHJLY Cedex - FRANCE - Tfl. 
47.47.11.04. (PA Minitel 36. 14 code PA) 
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CUSTOMER SERVICE 
REPRESENTATIVE 


French-American company seeks energetic 
person to be trained as a customer service 
representative to deal by phone with cus- 
tomers in U.K./ Ireland and with U.S. head- 
quarters. 

Person must be totally fluent in English and 
French (English mother tongue preferred). 
Schneller is located in Le Bourget area and 
is the world leader, in the design and manu- 
facture of aircraft interior materials. Compa- 
ny’s European business has grown rapidly in 
recent time and this new position is required 
to service our growing customer base. 

Please send a letter of application, c.v., 
photo attention: 

C.C. Schoonis - SCHNELLER S.A. 
BP 29, 93151 Le Blanc-Mesnil, France. 
Tel.: 33(1)48 67 38 21. 


EXECUTIVES AVAILABLE 
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Expert 

Is seeking a responsible and 
challenging position in sales/ 
marketing management where 
can utilize 25 years of worldwide 
experience in sales, engender- 
ing and international marketing 
and administrative operations. 

Reply. ReL 19 

International Herald Tribune 
Pedro Teuteixa, 8-5° 
28020 Madrid (Spain} 


i i»]il U LI |»Vi * :ci : 


Man, 36 years old. Swiss nation- 
al. good capabilities in Business 
and Public Relations, seeks job 
overseas related with tourism. 
Establish management, partner- 
ship, hotel organization, holiday 
resort. Funds available 
Please write to: C. 18-1 15201. 

PUB LICIT AS. 

CH-1211 GENEVA 3. 


AUSTRALIAN TRADE COMMISSION 
MILAN 

MARKETING OFFICER 

The Australian Trade Commission is seeking a senior 
staff member for its Milan office to undertake the market- 
ing and promotion of Australian goods and services in 
Italy, and to develop trade and investment between 
both countries. 

The position requires sound knowledge of Italian indus- 
try, relevant experience and tertiary qualifications, flu- 
ency in English and Italian, and ability to establish and 
maintain senior level contacts in government agencies 
and business organisations. 

A salary commencing at Lire 52 million is ottered. 
Applications to • 
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CHIEF OF INTERPRETERS 

The Irtter-American Development Bank, an intematianaf 
financial organization headquartered in Washington. D.C., is 
seeking a highly qualified interpreter for the position of Chief 
of Interpreters. 

Principal duties 

1 ~ r&rrc ar- 5.;-='. 3 -j ==- f 3 ryzrfr.-zr- setra Ths includes-. 

■=■=•= rzzs ^ c: cc:! - /vXuse and freelance 
S5!f' ass -.->3 •: =4'< -seTrgs er-d scr.ferencas as required, 

r’a.v’v; -c ‘-“-‘an;; service *rc-n ihe sisnd- 

w.-:s z J e?z err# zjs ~ j . gr>i:zn zZr.r^err.gfra .nrs'pteraitor. urtf's 
c.cc=- gss.' f : re s.-z ■£=-'*,• z 1 - ■.-* -«OT5z:y iMJtrePHScn ensuring 
!"a; "rs -eq. -e-c :szr-.zz.- sc, c~-". ■; z~ !a»x! z~i checking tfs perfcr- 
t. 2 -•:* a-c :.?•£«'; re -cca: ~z z‘ ts recrr-ca; =bssary 

2 i =' = ZZ~S*Z-‘ -5 rS'Cie’ttSft 2 ‘ rr-eefi’-JS and 
c~'r=-:"rs 

Requirements. Zz-z eras ~.r 

■ -»a.* *:■■»■? H*; -sr 5 re S c-=- s'- : -a cass.-.s =rerc*t end Portuguese 

1 - l =.c a :■ •=- , 5 V: '=■:?- i>:a- : 5 'ca « 2 ccrteerce irterpret- 

e- c* Ars- r vs '.fa’s — ^s: r*.-s =~r. -rzerrjsrc nai ergarazatoa !n 
ado.: e*ce- ' c-zs rzrz >•»■:•« ar.cr ss-.-cas te* meetings and 

CCr‘arB-7* 

i -■? <5 a-12 -s-Tri v -5-c-cec .'•s*re*er , s cendjare & t m ieu 
■.-~-ec - s~ sec • ".a vsa.-s s/cer s~te as a ccn'ererce irte^reser) A 
•_r .e.'3.- ! : ~ •£•=.£“ :: re ccst-r** -s CesraCie 

Nr:e C'-e^ec hri ca-ea a- as -e=j :ec *c tens a ’ectinica.' examination 
T re e ra- srs*v rr :* -irs tax w! oe commensurate wrtft 
cui.c-s ar : e-cere.- re as r= 5 ark. z^ers an excel tent benefits 
csckace .C rz re-xsr.zr ::rz 

1 ycu are ■-’•.ereaTeC c'ssse serf a zetaJed cut.-icuIut, vitae, inducfing satery 
r.xizr, ■- re acc-ess te r* 

Employment Section/MCP-2 
Inter-American Development Bank 
Washington, D.C. 29577. 


Position j 

Yourself I 

For The Future 

AMD is a 20- year-old, billion dollar com pany ex peri- 
encing record growth in submicrwi and saTacondurior 
technology. We’ve created new opportunities m Sfflcon 
Valley, where we're building a Subnr ticron Devetop- _ 
merit Cent^, and in Austin, Texas^home of our 
world-class CMOS fab and design center. 

Opportunities in Sunnyvale/ . 
Santa Clara 

■ ENGINEERING 
Fab Equipment 
Test 
Product 

Quality and Reliability 

CMOS Design, Bl-polar Design 

Process 

Software 

Equipment 

CAD 

Sales and Technical Marketing 

■ MIS 

■TECHNICIANS 
Line Maintenance 
Process 
Test 
Product 

Opportunities in Austin, Texas 

■ MANUFACTURING 
Process Engineers 
Product Engineers 

Equipment Line Maintenance Technicians 

■ PRODUCT LINE 
Product/Test Engineers 
P.C. Architects 

I.C. Design Engineers 

Please send your resume to one of these two AMD 
employment centers: 

FOR POSITIONS IN SILICON VALLEY: 

Advanced Micro Devices, P.O. Box 3453, MS 935, 
Dept IHT, Sunnyvale, CA 94088. Employment Depart- 
ment phone: (408) 235-8487. Resume FAX mvnber: 
(408)235-8836. 

FOR POSITIONS IN AUSTIN, TEXAS: 

Advanced Micro Devices, MS-556, 5204 East Ben 
White Blvd n Austk\ IX 78741 . Employment Depart- 
ment phone: (512) 462-5355. Resume FAX ntanber: 
(408)235-8636. AMD is an equal opportunity employer. 




Advanced 

Micro 

Devices 



CAREER 

OPPORTFMTIES 


appears every 

THURSDA Y and MONDA Y 


To pbee an advertisement 
contact your nearest 
In ternati o nal Herald Tribune 
representative or: 


Max FERRERO 
181 Am Chartes-de-GauDs, 
92521 Neu3!y Cedex, France. 
TeL: 46-37-93-81. 

Tefaxi 61 3 595. Fox: 46 37 52 1 2. 


We are a leading Swiss Company 
active in international trading/finance 
and would welcome in our countertrade division a 

JUNIOR TRADER 

with some previous experience in trading administration (contracts, 
bulk shipping documents, future markets, etc.). 

After a period of intense training, the candidate will be given trading 
responsibilities in a specific area 

Please submit your offers to : 

Personnel Dept, ANDRE & Co SJL 
Ch. Messidor 7. P.O. Box. CH-1002 LAUSANNE (Switzerland) 



mgegkme respond by June 3, 1989 
ML (39) 2 6598097 - TEL: (39) 2 6598727 


EMPLOYMENT 


EXECUTIVE 

POSITIONS AV An ABLE 


INTERNATIONAL 

EXECUTIVE 

SEARCH 

$70,000 to $400,000 

The ICA vMMtty pi o fc aw iiul 


nTMtaner fab dose to 1000 
umfiduiliQ] top m ni to g im m 
pontam worldwide oocfi yeor 
ance 1974 - epaotiunw n 
not pufaUwd afaewfiera 
40 weeto Rjtecrrptiort |1B5 
Free spaanwi on 'oquojt. 

ICA ExearSve Senrdi Wewrietter 
3. roe <THwtov4te, 7S010 Pore, 
France. Tele 33 HI 47700139. 

Fa* 33 (1| 42 46 56 04 


OPStATlONS MANAGER 

• 5 jrscxj fast hod experience 

• To locos* in Bosnnn, Africa 
« Competitive sakey/ benefit 

Opponurify far oareer4ninded person 
to nontfle dojmxtoy operjioni of a 
mjttpte, fat food, reiofam dm. 

Sand numt to: TastM Exprm 
Box 56, 712 WadireBM. 
Sente Monica, CA 90401 


FXFnjTTi’ES AVAILABLE 


INIBtPISTBt l TRANSLATOR, hofioi 
mother tongue, bod many yean in 
Enqknd tna SwiReriad. paled En- 
doh and French, written and spoken. 
■0 t*on experience, free os of June, 
n baking far part-time job. commer- 
dd OOrresHrtdoiKB or scqetorinl 
vmrk in for bnguogto. Tel (39-2} 
W*25l* 




EXECUTIVES AVAILABLE 



CENERAL POSITIONS 
AVAILABLE 


Motor TranlaKon Co. 

■i Para d looking for experienced 

TRANSLATORS 
WORKING ON PC 

euarono, dota precMng, mediancs. 
Wo are looking for native ipeeten of: 

• EngWi/Anienaxi, 
far traraldion of 
French docu ments 

• fiends for Irandatian 
o« Lviikei and 
Engfah documenh. 

ram land CV to 
an - 55. Rue Bern# Malan 
942SO GBITILLY 




MANAGER 

wffli 36 _ wan of era erienee in tfw 
and terfwcd ffaU at 
woloies and pramion ntramm rffan 
no Mnm Used to tnmSng atraxi 
Living near Bcote. Sw*rwk»xl 
Languages: Gamn Ffandi. EngBih. 

^ Write to Chffre 5417 ofa. 

Oral Fuai Wort* AG, Putfadi. 
CH44J0 Uatd. 


YOUNG GRADUATE 
, MECHAMCAi B4GMSL 
ws panwmnt lore farm envloyimd 

■n ine Stotat. Menutachirina or urvice 
wend si qureijr 




GENERAL POSI TIONS 
WANTED 


ITAUAN COUPLE hing fa fraice. Cc* 
DAatr. sacks management pest m 



■l-1 jII-.T'. 1 . 1 .' 

Li- 1 





Engfah. TeL f 


ttTWffl SALES MANAGBt, French 
averoft equpsvrt Co, 5 farnuogra, 
offers ~5ee lonce" services, for con- 
tars, cQnmvod imssont, u H ataHe 
at next PARIS AIR WOW. Contoch 
Reply Bar 0807. HercM Tribune, 92521 


GENERA] . POSITIONS 
AV AIT ABLE 


EXPERJENCH) TKHMCAL PGRSON 
Reqprad far ptatc cad embasang/ 
•narfng mewy. European a siui wient 
ovoJabfe. Said rmume « Fa£ 219 
484-5844, Tel- 219-484-86H Mr. Moody. 


Codra tue», 31 on, polyvaieit, 
HesdUe, nurnni pour son afficac i lk 
et so ruse, eherdia nouveoK horixans, 
pa ample eomne 
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CURRENCY MARKETS 
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DOLLAR: Currency Surges on Fall in Trade Deficit Mosbachcr 

Criticizes 


Ecliar crHvs 



u^nyvale / 


** r Design 


arising 


«w to bolster * foam xaark at iu 
co un cil inerting on Th?i x<4»y 

But late on wednesdw, Frank- 
ftw currency dealers via bankers 
saw U)e dollar's surge may have 
ptradoacally redocedthe chances 
of an uomi^t riso in the Bundes- 
bank's leading interest rate. 

"Any move by the Bundesbank 
now would be doomed to failure," 
said Gisda Stqnhacusoy a dealer 
ar Chase Manhattan Bank. 

Dealers said that a half-point 
rise in West German rates was al- 
ready priced into the market and 
thus would have little effect on the 
dollar. 

They said that if it wanted to 
make any real impact on the mar- 
kets, the German central bank 
would have to drive rates up by a 
fall point —something it its proba- 
bly reluctant to do at the moment. 

Most analysts agreed, saying 
w that the Bundesbank alwavs set 
great store in not wanting to be 
seen reacting hectically to each set 
of economic data but to nt~r a 
longer-term view. 

Earlier in London, the dollar 
dosal at 1.9695 DM, up from 
1.9415 on Tuesday, and at 139.25 
yen, up from 137. 18 ven a day earli- 
er. 

The British pound fell to $ 1 . 61 15 
from $1.6405 on Tuesday. 


London Dollar Rates 



IMS 

urn 

»»« 

tana 

Mia 


T Nf 

t *415 
UflS 
mu 

LB4J 

uw 


Dealers said the dollar seemed to 
draw strength from the lack of cen- 
tral bank intervention. 

“The central banks were con- 
spicuous in their absence. 1 * Mr. 
Hatcher said. 

Most traders said they doubted 
intervention would have halted the 
dollar’s advance, but could have 
slowed its rise. 

The Bank, of Japan, which sold 
dollars imereti ticmly in earlier To- 
kyo trading, was not able to hold 
the U.S. currency back, they noted. 

Prices of short-term U.S. Trea- 
sury securities eased following the 
release of the trade data. 

The deficit data "suggest the 
economy is not as weak as people 
perceived,” said Henry Engler, an 
economist for Chemical Bank. 
“Thus an casing in monetary policy 
now doesn’t seem likely.” he said. 

Market participants said prices 
were especially hurt by the 7.4 per- 
cent March rise in exports, ro a 
record S30.7S billion, which sug- 


gested strength in the manufactur- 
ing sector or the economy. 

But ihc Treasury’s the 8% per- 
cent 30-ycar bond was up slightly C* • « nn I 
at 100 25/32, yidding 8.86 percent, EOV16t 11306 
compared with 8.85 percent Tues- UVT1Vl AlflU ' y 
day, as the strong dollar made the 
long-term maturity seem attractive. 

The short end of the market was 
hurt by the trade data's signal that 
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New York Times Service 

McLEAN, Vumnfa— -Four days 
after President George Bush sig- Jp **“* 
t‘il“c£T' T ““ nakd a rtWioo of trade reside- 

T-ffCrir au-as«a?T|SM 

aaSIsHS ssaresss 1 ®-:® 

baas pouts, to 8.25percepl, yhitt fcMaialyiMtaddwchlt 

fore a Sovirt-American business 
gathering in suburban Washington, 

Mr. Mosbadter called Tuesday for 
“realism" and said "neither the 
US. government nor US. business 


Via The Associated Press 
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ax-month issues rose six basis 
points, to 8.32 percent. 
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Hanes Technician. 
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(Contmaed Grom page 1) 

to S119.8 bilDon, from the 1987 re- 
cord high of S152.I billion. That 
improvement accounted for half of 
U j, economic growth last year. 

February’s deficit was revised 
down to 59.32 billion from the pre- 
v viously reported S 10^0 billion. In 
the first three months of 1989, the 
total deficit was S27.36 billion ver- 
sus $32.75 billion a year earlier. 

The biggest surprise of the March 
unde figures —which were the best 
since a deficit of $9.47 billion las: 
July — was the especially strong 
U.S, export performance, which 
soared by 7.4 percent, to 530.78 bil- 
lion. This was the fast time that 
exports had gone over the S30 bil- 
lion mark; as recently as February 
1987, overseas sales bad never been 
above 520 billion. But in the 25 
months since, exports have contin- 
ued their steady rise and have not 
dipped below S20 billion. 

Mr. Leans, at the National Asso- 
ciation of Manufacturers, said the 
j spurt in exports had stemmed from 
the devaluation of the dollar that 
began in 1985, and from the new 
global competitiveness of Ameri- 
can companies. 

These companies have gone 
through a painful restructuring 
over the past five years that cut 
costs, he said, while they were up- 
grading the quality of their prod- 
ucts and improving their serince. 


U-S. Balance of Tirade 

if45t 



Deficit is tho excess of custom* 
valued imports over FAS exports. 
Amounts in biffions of doflars. 
seasonally adjusted. . . 
SvomerCaagmrc* Oe pm w m t 


■ Australian Dollar Falh 
The Australian dollar hit a 13- 

momh low Wednesday as foreign ^ to be swept away by our » £ & 

hopes tot tomorrow!" ££««?» 

m overheated eewKrmy, Agoice Sotic analysts said this reflected | 

efforts by the adnunistration to ) m- 

zZ- r% ? 1 . ) I 4 W I Aomcas 


France-Prcss reported from $ 

•i-.S 26 U- ^ protect its flanks against attacks 
LTmis thcdoUarwas hnby wavesof from conservatives^^ by (he 
srop-lws seUing that sent it turn- president imdativn 
bhng through a Ireywppon level at p ^ fonun was the I2thandbig- 
77 US. cents. Dealers said that ^ oftheUX 

raconrniuedinwrvranonbythe O^.s.R. Trade and Economic 
Reserve Bank failed to stem the CoundL which brings xoaether So- 

5 r u VU ¥- ^ v * et economic offiaais with U.S. 

dollar hit a low of 76.20 ILS. cents business leaders. 

before closing at 7647. Nearly 200 beads of Soviet enter- 

■ - Pesp ilc *** a^f* 00 . ^ h«8h prises and oooperauves. freed under 
^ doUlir ^_ fafl “ ^nlatkns thrtiook rffect April I 
by 13.2 U.S. cents since February. toWbcSness with customers and 

suppliers for the first time, joined 
from 
what were 

. _ . . . . , mainly “networking" sessions do- 

. l^JI}!^ by3perccni ’ signed 10 spur new ventures, 
to $39.64 billion. But Mr. Mosbacher said that the 


That figure was swollen by a $500 Soviet Untai “is actually far from 
million jump in US. purchases of h™ 0 * ““ « economy - that 

foreign oil. the price of which bad 1°*** memberefcop m the 

risen by 89 cents a band. General Agoanent on Tariffs and 

„ . Trade. GATT membership, symboil- 

Once again, the Umurf States mu^ratiem in the world ecooo- 
ran ns largest deficit, $4.22 billion, hopes. 

W " b # th0U i 8h Mr. £S also threwcold 

was $500 million lower than a ^ ^ aatherina by openly 

Febraary. it accounted for almost w uSsoviet prini^crf . ^ 1? 

haJfofthetotalU&drfiaLcom- stealing^ W^tohnology secrets. EJ 

oared with 41 percent for March JrSdydiffiSl for me to ? 

1988, and is growing both in dolfar commil wholeheartedly to a new era H: “ 
figures and m pmrentage of die of trade with the Soviet Union while 
whole while the deficits with other Smitt ^ 

countnes are shrinking. Western tedmotogy," he said. 

In contrast, the United States Audience reaction to his speech 
ran one of iu rare trade surpluses was tepid or cold, 
with Western Europe, the 5397 mil- "It seems to me very unrespon- 
lkm being its best showing in six sive,” said Eugene Theroux, an 
years. The deficit with West Ger- East- West trade specialist and 
many decreased by S262 million, to partner in the law firm of Baker & 

$805 million, and the surplus with McKenzie. "It’s the tone, it’s the 
Britain jumped to $552 million in attitude that’s very discouraging.” 

March from $82 million the month ■ Soviet Investment 

^ ore ' Vladimir Shcnuatenkov, the So- 

le another positive note, the U.S. viet ambassador to the European 
trade deficit with Canada dropped Community, Wednesday 
to 5200 million, the smallest it nas Soviet enterprises would soon be 
been in more than seven years. The allowed to stakes in foreign 
United States also recorded an com panies. Reuters reported from 
$800 million deficit with Taiwan, Brussels. 
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Government figures showed that 
export guns ran across die board. 

The sates of manufactured prod- 
ucts, amounting to $2522 billion, 

increased by $4 billion from Febru- down $189 million; a $427 mOHoa In the past, Soviet investment in 
ary and were $4.7 billion higher deficit with South Korea, down $62 foreign concern has been limited 
than the average fra- the first two milHoa, and a 5200 nnDion deficit to joint ventures, most of them in 
months of the year. with Brazil, down SS5 million. the Soviet Union. 
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Gaston at the Helm, 
Blue Jays Steer to 
2 Straight Victories 


Heeding His No. 1 Fan 9 Mitchell Towers at Gwnts 

1 1 .L.i . I. . J .1 r nunn rtmni 


The A inflated Press 

For six weeks under manager 
Jimy Williams, the Toronto Blue 
Jays or the American League did 
hardly anything right: They 
couldn't get the big hit, failed to 
protect leads and lost 24 of their 
first 36 games. 

But Williams was fired Monday, 
and in two games under interim 

BASEBALL ROUNDUP 

manager Cito Gaston, the Blue 
Jays nave gotten the big hits and 
even a save. 

On Tuesday night in Toronto, 
Lloyd Moseby homered to snap an 
eighth- innin g tie as the Blue Jays 
rallied from a six-run deficit to beat 
the Cleveland Indians. 7-6, for their 
second straight victory under Gas- 
ton. 

“I think they're going down the 
right avenue.” Gaston said. 

Moseby. who homered Monday 
night to snap an 0-for-27 slump, hit 
his fourth homer off reliever Keith 
Atherton with one out 

Tom Henke pitched 1ft innings 
in relief for Toronto to get the vic- 
tory. After Henke walked two bat- 
ters in the ninth. Duane Ward came 
on and got the last two outs for his 
second save. 

The Indians scored six runs in 
the second to chase John Cerutii, 
but David Wells came on and al- 
lowed no runs and three hits in 5ft 
innings while the Blue Jays battled 
back with two runs in the second 
and four in the sixth. 

Royals 8, Twins 1: In Minneapo- 
lis. Kurt Stillwell hit a pair of two- 
run homers and Mark Gubicza al- 
lowed five hits in eight innings as 
Kansas City had its fifth straight 
victory. 

Gubicza lost his shutout bid 
when Dan Gladden hit a sacrifice 
fly in the eighth. Bo Jackson scored 
three runs for the Royals. 

Tigers 9, White Sox 7: In De- 
troit Keith Moreland's three-run 
double keyed a six-run fourth in- 
ning for Detroit Harold Baines 
drove in five runs for Chicago, in- 
cluding a three-run homer in the 
eighth. 

Mariners 6. Brewers S: Ken 
Griffey Jr. snapped an eighth-in- 
ning tie with ” a pinch two-run 
homer as Seattle rallied from a 


four-run deficit to edge Milwaukee 
in Seattle. 

Darnell Coles hit a one-out sin- 
gle in the eighth, and Griffey, mak- 
ing his first major league pincb- 
hitting appearance, sent Bill 
Wegman's 1-0 pitch over the right- 
field wall. 

Yankees 3, Athletics 2: In Oak- 
land, California, Clay Parker 
pitched seven-plus innings for his 
first major- league victory, and 
Steve Balboni snapped an eighth- 
inning tie with a two-out, two-run 
homer as New York snapped a 
three-game losing streak. 

Angels 7, Red Sox h Johnny 
Ray drove in four runs and Kirk 
McCaskill scattered 10 hits in 
eight-plus innings as California, at 
home, had its fourth straight vic- 
tory. McCaskill has a 1.06 earned 
run average. 

Pirates 5, Reds 0: In the Nation- 
al League, Randy Kramer pitched 
a one-hitler in his fourth mayor- 
league start, allowing only Ron 
(Jester's two-out double in the 
eighth inning as Pittsburgh shut 
out the Reds in Cincinnati. 

Kramer was trying to become the 
14th rookie to pitch a no-hitter and 
the first since Mike Warren of Oak- 
land ag ainst Chicago on Sept 29, 

1 983. Oester spoiled the bid with an 
opposite-field drive to IefL 

Giants 13, Phillies 5: In Philadel- 
phia, Atlee Hamznaker won his 
first start of the season and drove in 
three runs as San Francisco got a 
season-high IS hits. Hammaker 
and Robby Thompson each had 
three hits' Every San Francisco 
starter scored a run and got a hit 

Astros 8. Cardinals 7: A sacrifice 
fly by Rafael Ramirez in the 1 Ith 
allowed Craig Biggio to beat Willie 
McGee's throw to the plate and 
give Houston a victory at home. 
Bill Doran drove in five runs in the 
game. 

Cubs 4, Braves 3: In Chicago, 
Ryne Sandbag hit a rwo-run triple 
in a four-run first inning tojiut 
Chicago past Atlanta. Tom Gla- 
vine gave up four straight hits to 
open the first and then left with a 
sprained ankle. 

Partes 5, Expos 2: In Montreal 
Jack Clark homered and drove in 
three runs to lead San Diego over 
the home team. Clark hit a two-run 
homer off Brian Holman for a 4-1 
lead in the fifth. 


By Malcolm Moran 

New York Timer Seni<V 

MONTREAL — Granny 
knows the strike zone. She can tell 
when the breaking ball is a prob- 
lem. And she knows when her 
favorite baseball player is impa- 
tient at the plate. 

Whenever Kevin Mitchell is 
wi thin the range of her television 
screen and videocassctie recorder, 
Josie Whitfield conducts her ex- 
aminations in San Diego and lets 
him know her findings. 

She recalled telling him once 
tha t he should not have chased a 
pitch that was clearly out of the 
strike zone. 

“He looked at me so funny," 
Mrs. Whitfield said. “He said, 
'Granny, how do you know that?* 
I said, Tm retired. That's all 1 
do.’" 

“He says Tm always on him,” 
she added. “I always felt he had 
the potential of being a better 
hitter. I tell him when he’s up 
there, you can't think of anything 
but ball. You can't do a certain 
work with your mind somewhere 
else. And be consistent I’d like to 
see him be consistent" 

“He says Tm nagging him. But 
I fed it’s in him. I’ve seen him 
play since Little League. [ believe 
it’s just a gift It's a gift from God, 
and this is his time to do it" 

At age 27, in his second full 
season with the San Francisco Gi- 
ants and bis fourth in the major 
leagues, the beginning of the 1989 
season has been Mitchell's time. 

The skills he displayed occa- 
sionally when he was a productive 
part-time rookie with the 1986 
New York Mets, and far less fre- 
quently as his self-assurance dis- 
appeared in a painful half-season 
the following year in San Diego, 
have raised his game to its highest 
level. 

He has always possessed broad, 
powerful shoulders, but never the 
capability of carrying a team with 
his play. He leads the National 
League with 12 home runs, 38 
runs batted in and 14 doubles. 

Last season, which saw a total 
of 19 home runs and 80 runs bat- 
ted in, Mitchell ended June with 8 
home runs and 36 RBIs. At the 
start of this season, he scored or 
drove in 40 of the first 131 Giant 
runs. He has had more than one 
hit in 12 games, and more than 
one RBI in 11 of his team's 35 
games. 

Once an outfielder with defen- 
sive skills that ranged somewhere 


between adequacy and liability, 
his improvement has been ob- 
scured bv one play that made the 
news from coast to coast: his 
over- ih e-shoulder, bare-banded 
catch in the left-field comer in Sl 
L ouis at the end of last month. 

Mitchell has excelled despite 
the innuendo that has come from 
baring been traded ranee within 
seven months and from his open- 
ness in discussing his involvement 
with a gang as a teen-ager in San 
Diego. 

He has defied a basic premise 
held by decision-makers at the 

major league level — that players 
spend their initial years establish- 
ing a consistent level of perfor- 
mance and their final years cling- 
ing to their personal norm. 

He has worked hard enough to 
exceed all reasonable expecta- 
tions. He has matured enough to 
wisely stroke an outside pitch 
from Jose DeLeon, the challeng- 
ing Sl Louis right-hander, into 
right field. He remains young 
enough that the former softball 
player within could not resist the 
opportunity to chase two Fascual 
Perez blooper pitches last Friday 
oighL 

That is where Granny comes in. 
His paternal grandmother has 
been guiding on more significant 
matters since his parents separat- 
ed when he was 2 years old. when 
be began to accept a productive 
level of play, she wanted to know 
why he could not become as seri- 
ous a threat as Tony Gwynn, a 
former teammate with the Padres. 

When he wanted to come home 
after the trade to the Giants from 
San Diego in the 1987 season, she 
challenged him. She issues warn- 
ings when be has begun to devel- 
op bad habits in the mechanics of 
his swing; when his front shoulder 
is dropping, when the front side 
of his body is opening up too 
wide. 

“He laughs at me," she said. 
“When I get interested in some- 
thing, Tm interested in it. He 
thinks I don't know." 

The Giants can thank her for 
her persistence. When Mitchell 
experienced headaches last win- 
ter, Mrs. Whitfield suggested he 
go to an eve doctor, who recom- 
mended that the outfielder wear 
contact lenses. When Mitchell be- 
gan his recovery from arthrosco- 
pic knee surgery in October, she 
remembered, there was this con- 
sistent refrain: 




Mitchell’s Career 


Year/Team 

Are. 

Hits 

HR 

RBI 

1984/ Mets 

.214 

3 

0 

1 

1986 /Mets 

xn 

91 

12 

43 

1987 /Padres 

24 5 

48 

7 

26 

1987/Giants 

306 

82 

15 

44 

1988/ Giants 

251 

127 

19 

80 

1989/Giants 

303 

44 

*12 

*38 


* leads league 

fMltcbeS played b the Mks' farm system is 1935.) 


“Kevin, do vou have your brace 
on?” 

“Yes, Granny .“ 

Mitchell was' a designated hit- 
ler for a winter league team soon 
after the surgery. He said he spent 
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more time working on his hirane, . ^ cu see a tot of breaking Mis 
. *7““ = . . .ir that von almost never see here, 

mtorng eagles: irfflcbJ 

^Generations of dulacec have S - lrere h looks 

stood ai home olaies in iheii easier to iuL 


side as the wind passes through its 
holes. But late last fall there was 
Kevin Mitchell standing in his 
driveway and playing the same 
gam e in' search of a similar goal. 


driveways, held their plastic bats 
and tried to hit that demonic 
white ball that darts from side to 


Donefl Nixon. Mitchell’s room- 
mate on the Giants and an oppo- 
nent in some of those games, said 


the two had received some strands 
looks from passers-by. ‘ 

Hitting was Mitchell's priority 
and the reason for spending extra 
time in batting cages. 

“It made my arms fed stron- 
ger," he said. “I was always a slow 
starter. My season would start 
when I got to spring training. 
That was opening day for me. I 
knew I had to get off to a good 
start this year." 

He had played winter league 
games before, but the extra bit- 
ling, the contact lenses and the 
repaired right knee produced re- 
sults. In 21 spring training games, 
Mitchell batted .455 with 7 home 
runs and 21 RBIs. 

And to think that less than two 
seasons ago he was considered a 
nonessential part of a trade. 

Jack McKean, now the San 
Diego manager and the vice presi- 
dent when the trade was made, 
said he wished Mitchell had never 
been sent away. 

“He's doing the job he would 
have done had we been patient 
with Him, " McKeon said. Mitch- 
ell said he believed that the dab’s 
former president. Chub Feeney, 
had been responsible for making 
the trade. 

He batted .245 in 62 games for 
San Diego in 1987, and was sent 
away on Independence Day. 

Mitchell said his problems 
stemmed from an inability to ad- 
just to being an everyday player 
after seeing only left-handed 
pitching with the Mets, and a re- 
sulting lack of confidence from 
the manager, Larry Bowa. 

He has said that he was shot 
three times as a result of his gang 
involvement, and that his brother, 
Donald, was killed 10 years ago in 
a gang-related inridenL 

Speculation foil owing Mitchell 
about his past has not been fueled 
by an arrest or a reported ind- 
denL 

“I want to be honest as much as 
I can." he said. “Sometimes hon- 
esty gets you in trouble. I know 
where I came from. I know where 
1 grew up. I know my back- 
ground. Tm not ashamed to bring 
it out. Fm just trying to let other 
kids know, especially in my neigh- 
borhood, that there’s a way to get 
out of that" 

He added: “I just tty . to show 
people at home. 1 want to be 
souM&ody. I could be in jafl, fight- 
ing, or probably even dead. But 
Fm not, thank God. Tm here. I 
changed." 



Mets 7 Hairelson 

New York Times Sotn . *" 

NEW YORK.’ — Lou Pandte. 
die former manager oftheYan- 
kees, and Bud Harrebon, the Mets’ 
dugorn coach, are an the Toronto 
Blue Jays’ shot list of managerial 
candidates, a source dose to the 
chib said Tuesday. 

Toronto dismissed Jimy Wil- 
liams on Monday and named Cito 

wtwiin manager . 1 ... 

Pinidla and Harrebon raid that 
they had not heard anything from 
the Blue Jays, ami that ib^had no 
direct knowledge that the team was 
interested in talking to them. 

The Blue Jays cannot talk with 
either man wmioct reedvine per- 
mission from their clubs. Funds 
and Hairelson both said they 
would be interested in speaking 
with the Blue Jays. 

A Yankee source said he did not 
believe that George StanbramcAL 
would give Toronto pemnsson to 
talk with PimeSa. 

Autograph Promoters 
Sue an Absent Canseco 

- . The AssaaaleJ Press r : 

ROCHESTER, New York ■— 
Two baseball card show promoters 
have filed a lawsuit against Jose 
Canseco, the Oakland. A’s star out- 
fielder. for slopping an autograph 
session in February. 

The lawsuit by Jim Kelly and 
Kevin Boden contends that Can- 
seco breached a contract , when he 
failed to show op in Rochester, 
where several hundred people paid 
toseehim. 4. 

Canseco's i agent. Dennis Gilbert, 
said be believed “these guys are 
just trying to get some publicity at 
the expense of Jose's reputation." 


NEST OF SPIES: America’s 
Journey to Disaster in Iran 

By Amir Taken. 314 pages. $19.95. 
Pantheon Inc., 201 East 50th Street, 
New York, N. Y. 10022. 

Reviewed by Dilip Hiro 

T HE Iran-contra affair can credibly 
be presented as the attempt by a 
■ group of White House bureaucrats to 
hijack traditional American diplomacy 
and to forge and implement U.S. foreign 
policy as a series of “can-do” acts. 

In "this well-researched book, Amir Ta- 
heri views the unedifying affair as the 
culmination of a process that began in 
the 1950s. when the Eisenhower adminis- 
tration played down Iran's role as a mod- 
el of democratic development and over- 
stressed its function as a crucial link in 
the chain to be built around the Sennet 
Union. 

This process flowered during the ad- 
ministrations of Nixon and Ford. They 
lost interest in furthering socio-political 
reform in the autocratically governed 
Iran, concentrating instead on fortifying 
the shah's role as a regional policeman 
while also benefiting from his kingdom’s 
prosperity as a leading oil producer and 
trading partner. 

The shah was of one mind with Wash- 
ington when it came to evaluating and 
combating communism. Yet, given the 
long border Iran shares with the Soviet 
Linton, he was not averse to using the 
“Soviet card" to extract concessions 


BOOKS 


from the United States or fend off Amer- 
ican pressures for political and social 
reform. With the quadrupling of ofl 
prices in 1973-74, he became bolder in 
his dealings with the United Stales, a 
country whose ideals and governmental 
system he privately mocked. 

What he admired in the American sys- 
tem were the secret activities of the Cen- 
tral Intelligence Agency. After all, he 
owed his return to power in August 1953 
to the coordinating role the CIA played 
in mobilizing the monarchist forces 
against the intensely nationalist and pop- 
ular Prime Minister Mohammad Mossa- 
degh. From then on, secret diplomacy and 
coven actions became common currency 
for the United States in monarchical 
9 Iran. 

As the editor of a Tehran newspaper 
for several years before the 1979 revolu- 
tion, Amir Taheri had a ringside view of 
the inner workings of power in monar- 
chical Iran. This is well reflected in his 
text and sources. 

As an exile of long standing, though, 
he seems unfamiliar with the ambience 
and nuances of the revolutionary IsIbtthc 
system in contemporary Iran. On the 
other hand, as a resident of Paris, the 
favorite haunt of exiled Iranian political 
and military leaders, Taheri is wefl 
placed to record the fancies and foibles 
of these men. He does a superb job, 
naming the exiles and their paymasters 
as well as the sums involved The CIA 
spent $30 millieni in the znid-1 980s fund- 
ing anti-Khomeini groups. The Saudis 


poured S25 million into a failed coup 
attempt m 1982. Between 1979 and 1982 
Baghdad squandered S150 million to 
overthrow the Khomeini regime. 

The other major contribution of “Nest 
of Spies" lies in the way it illuminates the 
Iranian side in the Iran-contra fiasco. 
The American documents on this epi- 
sode tend to slight crucially important 
Iranians such as Man uc her Ghorbanif ar. 
By contrast, Taheri starts with Ghorban- 
if ar (an exile like the author) and builds 
up the steny from there, informing us of 
Ghorbanifar’s motives and naming his 
contacts in Iran. 

Overall, the author is strong on telling 
exciting, fascinating tales of adventures 
and misadventures among scores of Ira- 
nians and Americans, and weak on de- 
scribing patron-client relations in the in- 
ternational arena, global and regional 
power politics, and ties between Western 
and Moslem countries. In that sense 
“Nest of Spies" is more the work of a 
reporter chan an analyst 

Nonetheless, this highly readable and 
valuable book is an indispensable com- 
plement not only to the literature on the 
Iran-contra scandal but also to such re- 
cent learned works as James Bill’s “The 
Lion and the Eagle: The Tragedy of 
American- Iranian Relations." 

Dilip Hiro, the author of “ Iran Under 
the Ayatollahs" and the forthcoming 
“ Holy Wars: The Rise of Islamic Funda- 
mentalism,” wrote this for Hie Washing- 
ion Post. 
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MR. PRB5/P5W. OUST YOU 
KNQui JUST OS SOON A&I 
. HEAR SOMETHING!... HOLD 
1 ON. RON. THATS MY OTHER 
- UNE! BE RIGHT BACK ! 



HELLO? YEAH ... OKAY.~ GOOD! 
THANKS! GOODBYE. ..HELLO. 
RON? TH/XTUm MY OFRCB. 
7HETRE SENDING ME SOME - 
THING OVER. 7m CAR FAX! 
BBT YOU A DINNER m AN 
OFFER FROM DISNEY f 
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By Alan Truscott 

T* HE first Soviet players to play- outride 
A Europe made a gocxlingiressioQ at the 
Cavendish Club’s 15th Charity Paris in 
Manhattan. Ain Oistavd and HularSula of 
Tartu, Estonia, finished the day Saturday 
in sixth position. An interesting defensive 
play occurred on the diagramed deal with 
John Rengstfflff, East, raid Greg Woods, 
WesL At other tables the contract was 
sometimes a hopeless three no-trump, but 
here four hearts was reached, a much better 
proposition. An immediate attempt to ruff 
diamonds is unlikely to produce 10 tricks, 
and this South made a successful decision 
Knowing he would have to do something 
about spades sooner or latter, he attacked 
them at once. After winning the diamond 
ace be led the spade eight and took a deep 
finesse. He was happy, too happy as k 
turned out, when RengstozfF won with the 
ace, casting his bread upon the waters by 
concealing the queen. A trump return was 
won in dummy and a low dub was led. East 
put up the long and ted another tramp, 
taken by South’s long. Smith ruffed a dia- 
mond with dummy’s remaining trump, 
crossed to the dub queen and drew the 
missi ng tramps. If be had discarded a spade 
from the dummy he could have madf the 
re m a in i n g tricks to score 650 bnt he did not 
know that the club jade was about to fall 
He was, however, confident that he knew 
the spade position. He took another finesse 
in that suit, and was honified to see East 
produce the queen and lead a diamond. He 
was down two in a contract that might have 
succeeded if Rengstorff had routinely won 
the fust spade lead with the queen. 
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X ACTUALLY UNPERST ANP 
HIM HALF THE TIME. 
BUT THATfe ENOLK3H 


HE ACTUALLY 
UNDERSTANDS ME 
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BUT I GET BY 
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(vou KNOW 
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EVERYTHING 


VOU DON'T 
DO SO BAD, 
FLO- VOU . 
WIN HALF \ 
i OF THEAA I 
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DENNIS THE MENACE 


THAT SCRAMBLED WOROQAHE 
g by Henri Arnold and Boo Las 


BLOND HE 


Unscramble these tour Jumbles, 
om letter tOBadisQuri, to torm 
tour ordinary woftfa, 




REX MORGAN 


SY YOU* S/LENCfi.J .ASSUME that 
D d. CARTER DID NOT DISCHARGE 
you FROM THE HOSPITAL. REX: 

you signed your Release. 


Print arMwsr here: 


77 w 

1/ ”• ,r \ 

y S-W 

* We're takim 1 Ruff for histemfer shoes... 

DIDIOUGET'iDURSYET?' 


Now arrange toe dieted taRem to 

form the surprise answer, as sug- 
gested by the above unoon. 


(Answm tomorrow) 


Yesterday 1 * 


JumBte MOLDY FBGN BLAZER NEEDLE 
Answer: That friendly nWghbortwod bank cawed » 
people who were OTS—-LQAN-LV 
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WUmGE POMr/M Johnson 


Chicago: Where the Rumbling 
* You Hear Is Fans , Win or Lose 


Vf» York Tumes Se nice 

CHICAGO — In tfeacity. sports 
fans do not do The Wave. They do 
act wave hankies. They do not 
paint themselves in team colors or 
wear goofy costumes. They watch 
the game. 

And they shake tbs rafters. 

If it’s mac entertainment you 
want, Uy Oty Hall Sports is too 
serious for such shenanigans. As 

Shakespeare, bad he grown up in 

Chicago, would surely have said: 
the game's the thing. 

It is a measure erf the importance 
of sports here that one of the city's 
twonzagor newspapers, the Chicago 
Sun-Tunes, has a wraparound 
sports section each Monday and 
owes the other news to the inside 

And foe Chicago sports fans 
these are good times. The Bulls are 
very much alive and snorting at the 
New York Knkks. The Black- 
hawks made it to the final four 
teams in the hockey playoffs. Even 
the Cubs are still in the chase, six 
weeks into the season. 

Chicago cannot often boast the 
greatest teams. But in many ways, 
it is the archetype of the great 
sports town. 

It's not just that its teams still 
play in pans and creaky old stadi- 
ums in the heart of the city, rather 
than in glossy sports theaters in the 
suburbs. It’s not just that Chicago's 


seem to symbolize the city — 
least the Ians like to believe 
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restaurants. 

What makes Qiiragf* sports so 
richly wonderful is perhaps the 
same tiring that makes it so painful- 
ly mournful: Chicagoans know in- 
timately that winning isn’t every- 
thing. it’s the hoping and wishing 
and dreaming that q nuking tteii 
lives. Dreams are more powerful 
than reality. If such desire is the 
standard, Chicago fans may be 
peerless. 

In what other city would a book 
about a team’s collapse make the 
local best-selte list? Indeed, one of 
the hottest books in Chicago is 
Rick Talley’s saga, “The Cubs of 
'69; Reflections of the team that 
> should have been.” That team, 
which Mew a nine-game lead to the 
New York Mets in the final weeks 

of ihe uasn, is snO moie bdoved gBguitiian i Seais Tower is 
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than cursed in 

To be sure, the Chicago Bears 
won the Super Bowl in 1986. But a 
single feast cannot stave off hunger 
for aQ time. And the noise that has 
been shaking the rafters at Chicago 
Stadium is the thunder of hunger 
and gratitude. 

The Bulk have never gotten past 
the second round in the National 
Basketball Association playoffs. 
This year, few fans expect ed them 
to survive the first round. 

But the Bulls upset the favored 
Gevdand CavaBers in the decisive 


Chicago's skyline signature. 

fifth game on a last-second shot by 
Michael Jordan, and they now hold 
a 3-2 lead over the Kmcks with a 
chance to win again at home Fri- 
day. 

The experts have often cast the 
Bulls as a one-man team. Most 
Bulls fans would quickly disagree. 
Jordan, they would argue, surely 
qualifies as more than a single mor- 
tal 

Sports heroes in Chicago often 


— at 
so. 

Without question, the two biggest 
heroes in Chicago these days are 
Jordan and Mike Ditka, coach o i 
the Bears. 

The two could scarcely seem 
more different in manna and style, 
yet each evokes the essence of the 
city, no matter that Ditka hails 
from the coal-mining country of 
Pennsylvania and Jordan comes 
from Wilmington, North Carolina. 

Ditka. with his tough, straight- 
talking demeanor, could easily pass 
for a product of an old ethnic 
neighborhood here, probably one 
near the steel mills. In fact, he says 
he Irks to instill his team with the 
virtues of a hard worker from the 
Bungalow Belt, a persona Ik has 
given the solid Chicago name. 
“Grabowsld." 

But Chicago also is famous for 
its blues, jazz and soaring skyline. 
And is there a better metaphor for 
these than Jordan? 

Jordan, who has played more 
minutes than any other NBA play- 
er this season, shares with Ditka a 
devotion for the job that counts for 
so much with local fans. 

“The Chicago fans are people 
who work hard and have high re- 
spect for the work ethic," said Jerry 
Krause, vice president of the Bulls. 
“They expect it in their players, 
and they show (hem their apprecia- 
tion for iu“ 

It was Ernie Banks, the Cubs' 
legend who never played in a 
World Series, who liked to say, 
“Let’s {day two today.” 

Perhaps in no other city have 
fans stuck so loyally behind im ms 
who struggle for a .500 record, of- 
ten in vain. The Cubs have not been 
in the World Series since 1945, and 
have had only one winning season 
in the last 16 years. 

But the fans have not deserted 
them. Last year, the team lost eight 
more games than it woo, yet trailed 
only three National League teams 
in attendance. 

The Bears, who hove had more 
success in the standings, hove sold 
om every game since the start of the 
1984 season, not counting the 
strike games. 

And the Bulla have sold out 78 
straight games, although the Stadi- 
um was the host for some sparsely 
attended games until Jordan ar- 
rived in 1984. 

The White Sox. whose last World 
Series was in 1959, have not fared 
as weQ. The team ranked toward 
the bottom of the league in atten- 
dance last year, and appears to be 
following the same pace this year. 
Even so, when the White Sox talked 
last year about moving the fran- 
chise to Florida, fans and civic 
leaders almost went into a panic. 

In the end, the state passed legis- 
lation to build the team a new sta- 
dium. 
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Major league Standings 

AMERICAN LEAGUE 



Colt Division 
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New York 

11 

19 

Ata 

— 

Btnton 

17 

19 

486, 

— 

Cleveland 

17 

19 

.472 

to 

Dallimnra 

15 

19 

-441 

lto 

sMtemukoe 

15 

21 

417 

2to 

Toronto 

14 

74 

JAB 

4V, 

DoTrafl 

13 

23 

-361 
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AMERICAN LEAGUE 
KOOKS Ciry 130 001 030-0 13 0 

Minnesota 000 000 010—1 0 1 

GaWcra. Gleaton (V) and Beane; OK varan. 
ShtotcH (01. Wevne (V) end Loudner, Mercado 
(91. W — GuMcm W. L— OHvaroi.O'X MB*— 
Kansas CUV, Stillwell 2 (31. Jcckson (10). 
Cleveland M 000 MU 9 1 

Toronto 090 0*4 tlx— 7 H t 

Yett. Belles. Ml. Attwrtan Ml and Skinner, 
Altanaon (»; Cervttl. wells (2L Henke (SI. 
Word (9) and Whin. W— Henke. 2-3. L— Austr- 
ian. 0-2. jv— ward (21 MBs— Cleveland, 
O-BrMn (51. Toronto. MaM&y (41. 

ChiMM 103 OH 030-2 II 2 

Detroit 110 <00 UK-* 13 I 

Per**, RoMtUMH-B (4). Mscorthr (41. mto- 
pan Ml and Merotto; TnriiUa williams iSi. 
Hernandez in and Mokes. w-ANitnems. 1-1. 
L — Perot 5-4. HRs— Otlcooo. Cotderan LSI. 
Boin» 131. 

MUwnakee 202 000 Ml— S II 1 

Seattle 000 >11 0b-< < * 

Higvera. weaman Ml and 0*Brton. *-ona- 
stan. Jackson (ei.Sdtaoler (VI and volte. W- 
Jocksea 1-0. L— Weflu m n. M. Se-Scltoolw 
Ml. HRs— MWmoufcee. BraBBS 18). Seattle. 
GriHev (4J. 

Hw York 0M 0U HM f • 

OaUand 1M DM 010-3 t 0 

C Porker. RtoMti (■> and Geren. SltoiDW 
IS); YBUitv. No Hon (11. HoMreuU l?t one 
Ho*my. W-tPartor. 1G. L- Yoimo. Sv- 

fUBheftl Ml. HR — Nev, York, Balbeni (41. 

Boston on no ooo-2 io o 

California in 301 BOM-? 12 1 

SmUteon. Price Ml. Unw (71. WwWtV t» 
.ondGadmaa; McCasklll. Minton HI and Por- 
rtsh. W— MeCasklll, S-». L— Smithson. 1-3. 
HRs— California wasWnoton (31. Roy <H- 
(BaHInwe al Torn, ppd, rota) 

NATIONAL LEAGUE 
Attain 001 OH *10-3 t 3 

(Mono etOMonx—* * * 

GtovIne-PuJeod). Acker (il.AswntrxKtier 
(7). Aitforaz (8) and DOuls: 5andenan.Scnir. 

l-OW in, WIHionts (8) and B*rrvWU w*-5fl*»- 
9 ttam, «. L— Glavtne. H. Sv-MW<obw 
(til. HR— Anemia. Thomas Ml. 

Pithtaanh ■ iso ia bob-3 » 2 

Ctoamail MMMM 1 t 

Kramer and arm ; Mahler. Takuiva MI. 
BMsas (71. Chorus* <91 rad Reed. W— Kro- 
mof. T-I-L-Mohler. W 
5 MIN«bb Ml 030 HI— S » 1 

Meobeal no mi ooo— 2 7 2 

Shoe,, Harris (81 and Santiago; HDtaW", 


Gardner Ml. McGoHtam 1BI. Prey (91 and 
Peeev. W — 5hov». W. L— Holman. M. Sv— 
Morris (I) HR— San DtoBO, JflCtart Ml. 
5a* Prone bee 040 IB* 100-13 IS 0 

PMMetatkla 100 000 339— 5 9 2 

Hommoker, looks III. Gasuae 19) ana 
Kennedy. Manworlno [7], Maddux. O'Neal 
(4), Dillard i«, Frahwlrlti IB) ana Lake. W— 
HOotmoker. W. L— Madduk, 1-2 HR— Philo- 
delpnla. Sontuel (51. 

St Loots Oil Ml 109 90-7 12 1 

Houston Ml 118 200 *1-8 10 4 

DeLeon. DIP too IS], Quisen&emr (7|, Car- 
penter HO) and Pena; Ctatcr. Andersen Ml, 
Darwin «7i. S u wtz ede r 191 and BIbbIo. W— 
Scnoteeder. I -0. l— C oroenter. 1-3. MR— Hous- 
ton. Doran 141. 

(UM ADootec nt New York, ppd, rain) 


Men's Rankings 

5 Inoles Pknren. ranked Or Association of 
Tenaif ProtaManofs (ATP): 

1. Ivan Lena (Czechoslovakia) 

2. Boris Backer IWnl Germane) 
y urns W tandtr i^Medenl 

A Stef on C doers (Sweden) 

5, Andre Acotsl IU5.1 
A Thwnos Muster (Austria) 

7, John McEnroe (U.SJ 
A Jo) oa Hiosafc (Switzer land I 
9. Tim Mo one (U-SJ 
to, Mitmiov Medr (C a ctw sio woUa) 

I). Jimmy Connors (UJ.t 

12. Kent CwIhok (Svmdmt 

13. Emilio SomMt (Spain) 

U. Aaron Krlchstoln t US.I 
IS. Brad Gilbert (U.S.l 

U. Kevin Curran IUD 
17. Yormit* Noah IPranoe) 
n. Mlctmal Chans ILLS.) 

19. Henri Leccnie (France) 

20. Jonas Svenuon (Sweden) 

TOP 3 MONET WINNERS 

1. Ivan Lawn (Q*cn.| 9944J17 

2. John McEnroe tU-5.) 031171 

3 Boris Becker (West Germany) 022490 

4. MihKlov Meclr (Czechoslovakia) 1227J37 

5. Stolon Edkere (S we den) 01X951 



NHL Playoffs 


STANLEY CUP FINAL 
Cstaarv X Montreal 2 

(Calgary leads wrtab M) 
Mar 17: Monlreal at Caioorv 
MOV 19: Cotaary at Montreal 
MOV 21 : Cotoary W Montreal 
t-Mov 33. Montreal at Cotoorv 
■-Mov 2S: Cotonrv ol Monlreal 
s-Kav 28: Montreal a) Calgary 
(k-M necessarvl 


B AH BALL 
Amortcon Leogwe * 

MINNESOTA— Put Ken)Mrbek.tlrslbtB*- 

oioilw ls-ctov duabM IM. ReeatiM Ortauto 
Mercado, c a tcher, from Portland. Pacific 
Coast League. Traded Mark DgvMtan, out- 
hetder. to Houston tor mover to bo named. 

NEW YORK— Released Jamie Quirk, 
catcher. Called up Bob Geren, catcher, from 
Columbus, iBlkfftfllkxwl League. 

Nation*! Leone 

ST. LOUts-Pvt Todd worrau. uftcher, on 
lSdav CHsabted ML RocMtod Mon Xlraer, 
prtener. from LauHtfW*. Amertato Anock>- 
liga. 

FOOTBALL 

Naflamri Football Lowut 

CHlCAGO-Wolstd Jem ampson. wkto r»- 
mrar. 

HOCKEY 

Not tonal Hockey tow 

DETROIT— Stoned Gov Dueuto. Oeterae- 
men. to tow -wot contract. 

N.Y. ISLANDERS— Statod Soon Lebrun, 
left wing, and Banov Lorenz, eoaHo. 


BASKETBALL 


NBA Playoffs 

TU BSD AY'S RESULTS 
Cbleeoo 30 31 18 37— 114 

Hw York 33 » 12 27-121 

New York: Newtnao5*7M12.0aklevfr9MI 
IX Evrtno 12-39 8-» 33. JOCMOn 9-10 1-2 14 
G.WIIklns 5-M 7-9 17, Grain 3-4 2-2 8, 
Vondowoghe 1-504Z Tucker 5-704) ll strlck- 
land HH 4 E.WUkln* l-l (Ml % Wolker <H) 04 
(L Totals 4M2 24-JJ 121. 

caucaoo: Grant 494-514 Ptpaen 8-130-0)7. 
Cortwrtont 4-10 4-4 KL H BdB e eM0d5.Jordon 
13-M 1 1-15 34 Davis 0-2 0-0 9, Pnaon 4-9 M it 
Canine hhU Seller* 00 MO. Totals 4145 
27-35 114 

Tl ira i noli it goats: Poxson 2, Tucker XPto- 
aen, Hodoee. Jordon, Jackson. Pealed aid: 
Cartwright. RefroBnds! Chlcom 41 IPtppon 
9 1, New York 55 (Oaktov 13). ASStotK Cti l«0M 
25 (Jordan 10), New York 35 (Jackson 14). 
Total feuto : cntooBo 34, New Yon 27. Techel- 

cata: Now York delay of Dame Z 
Golden Stale 24 34 » 30-101 

Ptoento 22 37 80 37— 1U 

Phoenix: Chambers 9-22 5-5 24. Corbin 7-11 1- 
2 15. Wail 4-7 04 9, Hornocek44 1-29, KJohn- 
Mn 10-1544 24 Maierto 8-20 M2AEJofnMn 
4-15 04 IX Dutm 04 MQl Totals 4949 18-22 lit. 

OoMen State: Mullln W-I9M22,I-Sm(lti 14 
04 X Somoson 4-w 24 la Gortond 4-15 54 17, 
Richmond 10-21 M 29. Teaule 4-T2 3415. Hto- 
glns 3-11 74 13, Bol 0-2 04 a Alford 1-2 04 2, 
O Smith 0-1 04 B. Totals 4147 21-26 104. 

Thre e -point goats; Richmond Chambers, 
Materia. Fouled out: None. T t itm u ndet Gold- 
en State 53 (USmrth 9). Phoenix 43 (Cltatn- 
t»ers.E Johnson ill. Asslite: Gokton State 20 
(Mutiin 4), Phoenix 22 (KJotmton 11). TOM 
toms: Golden State 23. PhoenU 22. Twswicnl : 
Golden State Illegal defense. 

CONFERENCE SEMIFINALS 
(Ben a« 7) 

EASTERN CONFERENCE 
Detroit 85, Milwaukee so 
Detroit 112, Mlhmukoo 92 
Detron tig, Milwaukee 90 
Detrotf 96. Milwaukee 94 

(Detroit woe sertes. 44) 

Chicoge vs. New Yerk 
CWcogo 130. New York 109, OT 
New York 114. Otiecna 97 
CMcobo 111. New York II 
CWcogo 104, New York 93 
Now York 121, Chicago 114 

(Chicago toads lerto*. WJ 
Hat w. (taw York a! CMcng» 
k-Mav 21: OiIcobo of New York 

WESTERN CONFERENCE 
UA. Lakers ns, Seattle m 
LA Lakers 130, Seattle 100 
LA Lakers 91, Seattle 14 
(A Lakers 97. Srattto 95 

(LA LMters urn series, 44) 

Goldeo Stole vs, Ptaealk 
Phoenix 13a Gokton Slat* 103 
Golden State 127. Phoenix 122 
Phoenix 111. Golden State MM 
Phoenix 135. Getdan State 99 
Phoenix 114, Getoon Slot* 104 

( P tuw nta woo series, 4-1) 

CONFERENCE FINALS 
(Bast Of 7} 

WMlSrn Conference 
Ptaonfx vs, la Lakers 
Mov 30; Phoenix of LA Lakers 
May 23: Phoenix at LA Lakers 
Mnv 26: la LtAeri at Pkofaft 
May 91: LA Lahore at PttoonU 
x-Moy 30; Phoenix at LA Lakers 
x'Juno 1: LA Lakers at Phoenix 
x-Jimo 3 or Jura 4: Phoenix at LA Lakers 
(x-tt necpuarv) 
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Jurgen Kfinsmann’s goal for Stuttgart was not enough. 

Napoli Wins UEFA 


I’mytW Ai Our Staff Fnatt Itupatrftn 

STUTTGART — Napoli erf 
Italy won the UEFA Cup on 
Wednesday night, drawing 3-3 
with VfB Stuttgart of West Ger- 
many in the second leg of the 
final for a 5-4 aggregate victory. 

Napoli won the first leg, 2-1, 
two weck.s ago at home. 

its goals Wednesday mme 
from Alcmao in (he IKth min- 
ute, Ciro Ferrara in the 39th 
and Car ecu in the 61st. 

Jurgen Klinsmann of Stutt- 
gart scored in the 26th. The 
team scored next in the 68th on 
an own goal by Fernando De 
Napoli. Qlaf Schmarier fired an 
equalizer in the 90th. 

Napoli Took the lead in (he 
18th minute after a combina- 
tion by Alcmao and Careca. 
Cureca saw the empty space be- 
hind Karl Allgocwer and 
slipped the tudl past to Alemao. 

TTie Stuttgart goalkeeper. 
Hike Immd, got his hands on 
Alemao’s drive but could not 
control the shot, and the ball 
slipped through into the net. 

Stuttgart equalized in the 
26th minute after a comer cross 


from the right by Asgrir Sigur- 
vinsson. The Napoli goalkeep- 
er, Giuliano Giuliani, badly 
misjudged the cross and was 
left stranded in the area. Klins- 
mann rose above Ferrara and 
beaded into the empty net. 

Diego Maradona set up Na- 
poli’s second goal in the 39th 
minute. His first cross from the 
right comer was cleared by the 
Stuttgart defense to the same 
side. Maradona headed the ball 
back into the area. Ferrara re- 
acted quickly and chipped in 
from close range. 

Napoli scored in the 61st 
minute with a textbook coun- 
termove. Careca sent Mara- 
dona raring through the middle 
with a pass from the midfield 
circle. The Argentine shook off 
his Giinther Hartmann and 
passed to Careca on the right 
side. The Brazilian scored his 
sixth UEFA Cup goal. 

Stuttgart cut Napoli’s lead 
seven minutes later. Maurizio 
Gaudiflo took a shot from 20 
meters. De Napoli tried to 
dear, but deflected the ball into 
the net (AP. Reuters) 


Suns Eliminate Warriors 

Ewing Keeps Knicks Alive With 32 Points 


The AoMJBfd Ptets 

PHOENIX Arizona — Rookie 
Dan Ma} eric soared nine of his 24 
points in a pivotal third period and 
Tom Chamber* had 13 ofhis 24 m 
the final 10 minutes as tire Phoenix 
Suns beat the Golden State War- 
riors, 116-104, Tuesday night to 
win their Western Conference 
semifinal playoff series in five 
games. 

Phoenix won Lbe las; three games 
to take the best-of-seveo series, 4-1. 
“We knew they were down to their 

NBA PLAYOFFS 

Iasi breath and they were fighting," 
Majcrie said. “We knew they were 
going to come out hard and ay to 
keep (be series alive. But we just 
played the same way we played all 
year. We look the fast break when 
we had it and crashed the boards.” 

The Suns advanced u> face the 
two-time defending NBA champi- 
on Los Angeles Lakers, starting 
Saturday at mgjewood, California. 

Kevin Johnson of the Suns, who 
added 24 points and 11 assists, 
sahL “We had the second-best re- 
cord all year long behind the Lak- 
ers. Now we get a chance to break 
new ground.” 

The Suns, who trailed by 11 
points late in the second quarter 
and 50-49 at halftime after making 
12 turnovers and only 41 pe r cent trf 
their field goals, took the lead to 
stay at 71-70 an Chambers’ jumper 
with 3:34 left in the third. 

Msjerle came off the bench and 
hit a dam-dunk with l :26 lef i and a 
3-point goal with 27 seconds to go 
for a 79-74 Pboarix lead after three 
periods. 

The Suns opened the fourth 
quarter with five straight points, 
capped by Mqerie’s three-point 
play, and stretched the lead to 96- 
83 on Tyrone Cabin’s midcourt 
steal and stuff with 7:36 left. 

Golden State, getting two 
jumpers and a 3-pomt goal from 
Mitch Richmond, cm the gap to 
103-98 with 2:54 remaining. 


Connors: Roman Tune-Up for Paris 


The li't* luted Press 

ROME — After a 14-year ab- 
sence, Jimmy Connors of tire Unit- 
ed Stales has returned to Rome to 
help prepare for the only major 
tournament he has never won. 

Victor in 107 tournaments, in- 
cluding right Grand Slam titles, the 
36-year-old veteran is tuning up his 
clay-court game at the Italian 
Open. 

It’s the same slow red day that 
awaits him at the French Open, 
which begins May 29. 

Connors has won the U.S. Open 
five times, Wimbledon twice and 
the Australian Open once. But he 
has never made it past the send fi- 
nals in Paris. 

“The one regret I’ve had in my 
career is not playing more clay 
court tournaments in Europe be- 
fore tire French," Connors said 
Tuesday after defeating the French 
qualifier, Cedric Pioline, 6-4, 6-2, in 
a first-round match at the Foro 
Italieo. 

Connors was scheduled to face 
another qualifier, Massimo Cierro 
of Italy, on Wednesday. 

“I’m enjoying playing on day 
again and I’m enjoying Europe 
very much," he said. 

Since returning to action in Feb- 
ruary following a 3*4- month layoff 
after surgery on his left foot, Con- 
nors played three hard-court tour- 
naments in the United States be- 
fore taking part in clay-court 
events in Monte Carlo and West 
Germany. 

“I can play five sets on day," he 
said, “but l don't know how Td 
fed the next day. It's a question 
whether I can do it two days in a 
row." 

“I've never had a problem being 
motivated," he added. “Just going 
out there and playing in from of 
10,000 people has been enough for 
me." 

That has not been the case lately 
for some other top players, notably 
Macs Wi lander and Mil os lav Me- 
rit. 



Sp*ra Muuzaita JUmen 

In Rome, Jimmy Connors easily stopped Cedric Pkrfine of France. 


After sleepwalking through the 
first set and falling behind 1-3 in 
the second, the top-seeded Wi- 
lander finally awoke in time Tues- 
day to beat Javier Frana of Argen- 
tina. 6-7 (6*8), 6-3, 6-2. 

Merit, the fourth seed, never 
looked interested while losing 6-2, 
7-5 to Omar Camporese erf Italy, 
ranked 120th in the world. 

Other seeds eliminated Tuesday 
were No. 9 Ronald Agenor of Hai- 
ti, No. 12 Andres Gomez of Ecua- 
dor and No. 14 Horst Skcrff of Aus- 
tria. 

Wilander said that be has lacked 
motivation since winning the UJ>. 
Open in September, capping a year 
in which be captured three Grand 
Slam titles and the No. I ranking. 

Wilander, who has not won a 


tournament since September and 
has slipped to No. 3, said: “It's not 
that I don’t enjoy tennis any more. 
I just didn’t have the motivation to 
try to win every time." 

On Wednesday, following a 
four-and-a-half-hour tain delay, 
Wilander defeated Javier Sanchez 
of Spain, 4-6, 6-4, 6-3. 

■ Graf Advances 

In Berlin, top-ranked Steffi Graf 
of West Germany romped over 
Niege Dias of Brazil, 6-0, 6-0, on 
Wednesday to advance in the 
$300,000 Berlin women's tourna- 
ment 

In other matches on Wednesday, 
Gabriel a Sabatini of Argentina de- 
feated Petra Ritter of Austria. 6-4, 
6-1 


ABC Gets TV Rights for Games in Havana 


ENGLISH FIRST DIVISION 
Lpreraooi 2, Queon 1 * Park Rongori 0 
WORLD CUP QUALIFYING 
Rontomo 1, Bu tear to 0 
Oenmorit 7, Greece 1 


By Michael Janofsky 

Alinr Vortl Times Serrue 

NEW YORK — ABC Sports has 
agreed to pay more than 59 million 
for the American broadcast rights 
to the 1991 Pan American Games 
m Havana. That would be about 
three times the amount CBS paid 
lor the 1987 Pan American Games 
in Indianapolis. 

But because of the U.S. trade 
embargo against Cuba, in effect 
since 1963, nearly all business 
transactions with that country 
must be approved by the Treasury 
Department. 

An official of the department, 
who declined to be identified, said 
Tuesday that an application was 
under review. He added (hat, if 
approved, it would be one of the 
hugest transactions between the 
two countries since Fidel Castro 
came to power nearly 30 years ago. 

Sieve Solomon, senior vice presi- 
dent for ABC Sports, said that a 
tentative agreement with the Ha- 
vana organizing committee had 
bp) reached. Bui he declined to 
discuss specific aspects of the deal 

Since 1963, the U.S. government 
has authorized only limited eco- 
nomic contacts with Cuba; primar- 
ily travel for family, governmental, 
journalistic and academic reasons. 

A television agreement that 


would involve scores of Americans 
and equipment does not qualify 
under the existing regulations, the 
Treasury Department official said. 

According to the agreement, 
ABC would send to Cute only an- 


nouncers, producers and directors 
and whatever technicians and 
equipment the network deemed 
necessary to supplement the inter- 
national feed, which the Cubans 
would provide. 


114th Preakness: Sunday Silence 
Back on Track to Face Easy Coer 


New York Times Service 

BALTIMORE — A flawless 
Sunday Silence at 
atiri an outstanding 
workout by Easy Goer in New 
York on Tuesday brightened 
hopes for a meaningful rematch 
between the two colts in the 
114th Preakness Stakes at Puli' 
lico on Saturday. 

Sunday Silence, whose status 
has been shaky because of a 
bruise discovered on his right 
front fool on Saturday, eagerly 
galloped a mile and a half Toes* 
(by. He was outfitted with pro- 
tective bar shoes that will be 
removed Saturday monnn& 
“Right now, healthwise, we 
are in good shape," said Charlie 
wtw rtinphnm , who saddled the 
Halo raft to a victory May 6 in 


the Kentucky Derby. “He was 
moving well and going strong. 
Right now we are in good shape 
unless we have something un- 
foreseen.” 

Easy Goer worked Tuesday 
morning at Belmont Park be- 
fore heavy rain mined the track 
sloppy. The Alydar colt was 
second in the Draby as the 4-to- 
5 favorite. 

Easy Goer may go off a slight 
favorite over Sunday Silence on 
Saturday because of the wide- 
spread opinion that be did not 
run his best race in the Derby 
and because erf lingering doubts 
over Sunday Silence’s braised 
foot. Other prospective starters 
are Houston, Rock Point. Dan- 
sal, Hawkster, Northern Wolf 
and Pulverizing, 



Realm- UR 

Patrick Ewing of the Knicks 
soars above Bin Cartwright 

Eddie Johnson, the league’s top 
sixth man (his season, hit consecu- 
tive jumpers, and Kevin Johnson’s 
jumper with 1 :35 left gave the Suns 
a 109-98 lead. 

Chambers’ two lay-ins and a 3- 
point play winria it 1 16-102 with 26 
seconds left and clinched the vic- 
toty. 

“We played a great 46 minutes 
and then let down for the last two," 
the Warriors coach. Don Nelson, 
said. “A great team will come back 
on yon and that’s what Phoenix 
did. They had great teamwork and 
great intensity.” 


A 12-4 spurt sparked by four 
points each from Chris Mullin. 
Richmond ami Rod Higgins pot 
the Warriors ahead 47-36 with 2:32 
left in the half. But Phoenix re- 
sponded with nine straight points 
— six by Msjerle on a jumper and 
four free throws. 

The lead changed hands three 

times in the third quarter before the 
Suns took control. 

Kmdu 121, BuBs 114: In New 
York, Patrick Ewing snapped out 
d a slump with 32 points, includ- 
ing nine in the final 1:38, as New 
York held on Tuesday night to stay 
alive in the playoffs. 

The Bulls lead the besi-of-seven 
series. 3-2, and will advance to the 
Eastern Conference finals against 
the Detroit Pistons with a victory 
Friday night in Chicago or on Sun- 
day at Madison Square Garden. 

Chicago is seeking to reach the 
conference finals for the third time 
in the franchise's history-. 

Ewing, who made 56.7 percent of 
his shots in the regular season while 
scoring 22.7 points a game, was 
averaging 17.9 on 45 percent shoot- 
ing in the playoffs before the game 
Tuesday, during which he was 12- 
for-20 from the field. 

The Bulls, who held the Knicks 
to 93 and 88 points in the previous 
two games, trailed only 63-61 in the 
fust minute of (he third quarter. 
But the Knicks oiuscored Chicago, 
31-16, the rest of the period to lead 
94-77 going into the final 12 min- 
utes. 

Rod Suicldand gave the Knkks 
their biggest lead, 96-77, to start the 
fourth period before Michael Jor- 
dan led a Chicago rally, scoring 17 
of his 38 points in the quarter. 

Chicago closed the gap to 110- 
105 with 2:50 left, but Ewing re- 
sponded with a baseline jumper for 
a seven-point lead with 1:38 to go. 

After baskets by John Paxson 
and Jordan made it 1 12-109, Ewing 
scored on a turnaround and a 
breakaway lay-up, making it 1 16- 
109 with 33 seconds left. 


SIDELINES 


Rival Soccer Fans Rampage in Genoa 

GENOA, Italy (AP) — Nearly 200 Tans of crosstown rivals Genoa and 
Sampdoria dashed in a two-hour rampage here Tuesday night. Fifteen 
fans were injured and 20 were arrested. No game had been scheduled, bm 
fans of the teams ted gathered in caffes near the stadium. 

“It looked tike a settlement of accounts which turned into urban 
guerrilla," said Vito Mauera, Genoa’s government commissioner. The 
police seized about 100 dubs and iron bars and several knives after the 
riot, in which fans smashed the windshields of can and threw stones. 

Relations between fans of the two clubs worsened last week when 
Genoa supporters celebrated in downtown streets after Sampdoria lost to 
Barcelona in the final of the European Cup Winners’ Cup. 

Liverpool Moves Atop Soccer League 

LONDON (UP I) — Liverpool moved to the top of the English soccer 
league after romping to a 2-0 victory over the Queen’s Park Rangers on 
Tuesday. 

The dub, still recovering from die disaster in which 95 fans were killed 
at Sheffield, has two more games to play, against West Ham on May 23 
and its nearest rival, Arsenal, on May 26. On Saturday, Liverpool faces 
Everton in the FA Cup Final, a separate competition from the league 
championship. 

Writer Tries to Sell Report on Rose 

NEW YORK (AP) —A free-lance writer, David D. Shnmacber, says 
be has a copy erf the confidential report on Pete Rose and is considering 
an offer to sell iL 

Shomacher refused to say how be acqnired the report, which baseball 
Commissioner A. Bartlett Giamatti will use to determine Rose's fate. The 
report deals with allegations involving Rosc’seamblxng. 

*Tvc been asked to make a dedskm,” said Shnmacber, who refused to 
sxy who was baying the document. “They seem convinced erf its authen- 
ticity, and it is authentic.” 

Giamaui said be had heard minors about the existence of a copy of the 
report, but said they were never verified. 

Sbu rn ae h cr, who said be bad been offered 520,000, said the hold-up on 
his decision was “a moral ouestion” as to whether an eariy release of the 
judicial to th 


report would be preji 


i the Cincinnati Reds manager. 


For Small States, Big Games Open 

KOURION, Cyprus (Reuters) — The flame of the Third Games 
of SmaJJ States was lit Wednesday at the site of the Greco-Roman 
city of Kourion on the south coast of Cyprus in a ceremony reviling 
an ancient Olympic custom. 

Thirty-six runners were set to carry the flame 50 miles (81 
kilometers) to Nicosia for the official opening later in the day. 
Competitors from eight European states, all with populations of 
under one million, will take part in the four-day games, the largest 
sports event organized in Cyprus. 

Andorra, Cyprus, Iceland, Lichtenstein, Luxembourg, Malta, Mo- 
naco and San Marino will contest events in athletics, swimming, 
basketball volleyball, judo, cycling, tennis, shooting and yachting. 


Prague May Let Players Go to NHL 

STOCKHOLM (Reuters) — Czechoslovak ice hockey, for years de- 
pleted by defections to North America, may soon allow players to 
transfer to National Hockey League dubs, the Czechoslovak sports 
minister, Jindrich Polednik, said Wednesday. 

PoJednik, on a visit to Sweden, said his country wanted an agreement 
with the NHL that would permit players aged 30 or more to join North 
American dubs. 

Some younger Czechoslovak players would also be offered the chance 
to play in the NHL, on the condition that their contracts allowed them to 
play in the annual world championships. More than 20 Czechoslovaks 
are currently playing in the NHL 

For the Record 

A manuscript about the Not'd) Carolina State basketball program, 
alleging widespread corruption, has apparently been accepted for publi- 
cation by a minor publishing house in New York, Carroll & Graf. Neither 
the author, Peter Golenbock, nor the publisher had any comment 
Tuesday. But a libel lawyer, Manin Gar bus, who said he ted reviewed 
and approved the manuscript, said it would be published by Carroll. The 
Pocket Books division of Simon & Schuster rejected the manuscript in 
February. (NYT) 

Midori I to of JapaE, die world women’s figure skating champon, 
sprained her left ankle during training Tuesday and will need three weeks 
to recover, a Japanese skating official said in Tokyo on Wednesday. (AP) 

Quarterback Joe Montana had surgery u> remove some “ debris" from 
his left knre last week in what the San Francisco 49ers said Tuesday was 
minor surgery. The 49ers said that he should fully recover in four to six 
weeks. (AP) 

Quotable 

• Soviet hockey star Alexander Mogilny. 20, who last week defected to 
the United States, in an interview in the Buffalo (New York) News: “I did 
everything as though it was some inner compulsion. I was numb." f AP) 










Page 22 


INTERNATIONAL HERALD TRIBUNE, THURSDAY. MAY 18, 1989 


ART BUCHWALD 


Turn Down the Implant 


W ASHINGTON — The 
Thumbsucker Renort has 


W Thumbsucker Report has 
just been released. Written b> Dr. 
Alfred Thumbsucker, the repon 
deals with the problems that par- 
ents have communicating with 
their children, and the inability of 
those children to communicate 
with anyone. 

“Mon parents." he told me, “ad- 
mit that they didn't have much luck 


Buchwaid 


ing. but they all 

have the same £ l| 

defense. 'Look 'Miym 
what we had to 

work with.'" V W 

“In your re- 

port, what do B?:,,, tcv&JgK 
you consider to v -'i^0r'^ 

be the main bar- 
rier between fMr 

children and „ 'T ,7 “ 
their parents?" Bucbwald 

“Rock music." he replied. 
“When teen-agers turned to the 
Grateful Dead for all their needs, 
parents lost control over them. It is 
not generally known, but as soon as 
a child is bom in the United States, 
the doctor inserts tiny Walkman 
speakers into its ears. The Walk- 
man is activated when the doctor 
spanks the baby, and it remains on 
at full volume right through col- 
lege" 

“You're going to make the front 
pages with that one." 

"As the child grows up he or she 
spends every waking moment lis- 
tening to music. andTuoing out on 
everything else. Parents were al- 
ways under the impression (hat. 


Greece Seeks Design 
For Acropolis Museum 


The Associated Pros 

ATHENS — Melina Mercouri 
culture minis ter of Greece, has an- 
nounced an international competi- 
tion to design a new museum tc 
house the Acropolis marbles. 

The museum is to house sculp- 
tures that used to adorn the 2,500- 
year-old Acropolis temples. Most 
of the sculptures are currently in a 
small museum on the Acropolis 
hill. 

The sculptures from the Parthe- 
non were removed in the 19th centu- 
ry by Lord Elgin, a British diplomat. 
The’ culture minister has bees cam- 
paigning for their return from Brit- 
ain. She said she hoped they would 
be featured in the new bidding. 


when a young person shook his 
head, he was answering either 'yes' 
or *no' (o a question. They had no 
idea that (he kid was only keeping 
time to the Rolling Slones." 

“Didn't it ever occur to a parent 
that something other than thinking 
was going on in their offspring’s 
head?" I asked. 

“No. it didn't. Parents were hap- 
py to see their children snap their 
fingers because it meant that they 
were still alive. Some teen-agers 
Tound that the audio level of the 
Walkman was not strong enough 
for their rock music habit, so (hey 
put large radios on their shoulders 
to enhance the sound. They also 
installed loudspeakers in their bed- 
rooms so that nothing else could be 
heard in the house. 

“With so much electronics 3i 
their command, it’s no wonder that 
kids have been unable to converse 
in any spoken tongue. This is the 
reason that parents never get a re- 
sponse when they shout ‘why 
don’t you do wbail lei! you? The 
child has no idea what his father or 
mother is saving.’’ 

□ 

“How can young people get by 
without communicating?" 

“Most of ibem have discovered 
early in life that no matter what 
they did. they would always be 
housed and fed. Knowing this, 
there was no reason for them to try 
to figure out w hat was going on in 
the world.” 

“At least they know what they 
want." I said. 

"The generations of rock music 
fans, all of whom are still wired 
with Walkmans, are now becoming 
the labor force in this country. 
They are doctors. lawyers and oil 
tanker captains, but they all keep 
time to Bruce Springsteen." 

“Did you interview a lot of peo- 
ple for your report?" I asked him. 

■’I talked to many parents but 
ihev were more confused than help- 
ful. The children were something 
else a gain . Every time 1 asked a 
question, they rolled their eyes and 
clapped their hands. I would have 
been worried had I not knowti that 
each and every one of then - , had : 
Walkman implant.” 

“Then your findings are based 
more on your own knowledge rath- 
er than on what anyone said to 


Barbara Newman: Love 
And Death in Beirut 


- . 

PEOPLE T 


Bv Myra Macpherson 

HcjAuiiMM Post Sc’nv'.c' 


W ASH ING 1 ON — The 
American journalist Barba- 
ra Newman says Bashir GeznayeL 
assassinated shortly after being 
elected president of Lebanon, was 
her lover in the months before his 
1982 election. From this liaison. 
Newman has fashioned a slender 
book, the plot of which sounds 
something like Brenda Starr 
meets Christ Figure. Only, says 
Newman. “Bashir was belter 
looking than Jesus." 

Newman, formerly with Na- 
tional Public Radio and ABCs 
“20/20.” who now runs her own 
television production company in 
Washington, talks like tfaaL 
Sitting in her home here. New- 
man looks nothing like the glam- 
orous photo of herself on the 
book jacket, head resting pensive- 
ly on her hands, blond mane flow- 
ing, with an inset of Gemayel 
holding a machine gun. 

Large tinted glasses shield her 
eyes and it is impossible to deter- 
mine their color or expression. 
The hair is still blond — a hair 
colorist's experiment that she de- 
cided to keep. Newman constant- 
ly fingers a few long strands as she 
talks . When she was seeing Ge- 
mayel. Newman was a brunet, a 
Jewish divorcee from the Bronx in 
love with a married Lebanese 
Christian warlord. 

Some of Newman's friends are 
distressed with the book's jacket, 
which they feel gives the wrong 
impression of the serious journal- 
ist they say she is. Some Find the 
book. ’written with the novelist 
Barbara Regan, an embarrass- 
ment. 

Newman says she wanted more 
politics in the book, dried “The 
Covenant 1 ' but no publisher 
cared about Gemayel and the fate 
of Lebanon unless she told it 
through the love story. The subti- 
tle is “Love and Death in Beirut.” 
Although some passages convey 
the intensity of war-fom Leba- 
non. the book is an unabashed 
valentine to the controversial Ge- 
mayel (“a great beacon to his 
country"). 

AbiwCbuig accounts of her re- 
porting on "terrorism are inter- 
spersed with descriptions of their 


you? 

• i nui Is 3u: i: u : :.v ■; ”• ' 
substance. I have never a :hiiu 
who listened more to hi;* parents 
than he did to Michael Jacksoa." 


sexual encounters, such as meet- 
ing in his car in Beirut: “ T missed 
you so much.' I said, as I lucked 
aside a machine gun that lay on 
the floor.” 

When told that much of this 
sounds like a Harlequin novel. 
Newman say* “There was more. I 
told Barbara Rogaa. Tm telling it 
like it happened and it has to be 
within the basis of fact. You can’t 
control it.’ " 

Actually, says Newman. “I nev- 
er was thinking of a book. I want- 
ed the movie. It’s harder to write a 
book. I just wanted to develop the 
concept. 1 had some Los Angeles 
friends and 1 pitched them the 
concept” — bush — “as we say." 
Her pitch was that “this is a great 
interesting person who was assas- 
sinated. .An interesting subject 
and a country that is reaching out 
and touching us — no question 
about it." 

“Hollywood peopie say there is 
not enough” romance in the book, 
says Newman, but they have 
shown some interest “I think, " she 
says, “it could be a fine movie." 

Newman. 49. gamers both loy- 
al friends and loyal enemies. De- 
pending on who’ is talking about 
her. Newman is: fascinating, vi- 
brant fiercely loyal, smart ag- 
gressive. driven, obnoxious, 
blunt, abrasive and brash. 

Newman sees herself as a son 
of Joan of Arc maverick amid a 
world of toadying establishment 
journalists. “My friends are peo- 
ple outside the business, often 
people l interviewed, who advo- 
cated things tor workers, who did 
things I admire.” 

She describes herself as “talent- 
ed but no team player." And 
that's certainly the way she is re- 
membered at NPR. where she be- 
gan her Washington journalism 
career in the early 70s. In those 
fledgling days of rite network, one 
editor recalls her angrily burling a 
tape reel across the "room at him. 
Newman demurs. **I was very- 
docile there. 1 was named chief 
reporter, or editor, and they 
didn't want me to have that, and 
one of the reporters threw a tape 
at me." Newman says she was a 
victim of “horrendous jealousy “ 

Nci-nan bii"> herself as :h-: re- 
porter who “broke the Siikwcod 
storv." “In terms of initially 


breaking the story, that’s not 
quite true." says Peter Stockton of 
the House Commerce subcom- 
mittee on investigations, who 
worked with Newman on Silk- 
wood. The first story - of Karen 
SQkwood's death and her efforts 
to expose nuclear safety hazards 
ran in The New York Tunes, writ- 
ten by David Burnham, whom 
Sitkwood was on the way to see 
when her car crashed. “Buz she 
was on it tike a terrier and did a 
helluva job." Stockton adds. 

After receiving an Ohio State 
journalism award for the Silk- 
wood story. Newman reported 
that the Israeli Mossad intelli- 
gence agency, in the nrid-’60a. had 
been able to divert enough urani- 
um from a nuclear piam in Penn- 
sylvania to make at least a dozen 
nuclear bombs. Her expertise on 
Mossad was her “dowry." writes 
Newman, when she was hired by 
“20' 20” as an investigative pro- 
ducer. 

It was there, in the winter of 
1981. producing a segment on ter- 
rorism with Gerald o Rivera, that 
she first met Bashir GemayeL Al- 
though the attraction was imme- 
diate. Newman writes, she an- 
swers questions of professional 
ethics by saying that the affair did 
not begin until , after the terrorism 
program was in the can. 

.•Mter an explosive departure 
from ABC over a Chad assign- 
ment. she went to work with the 
columnist Jack .Anderson on the 
critically praised but now defunct 
“Jack Anderson Confidential” 
television series. Andersen says 
Newman was a “very reliable pro- 
fessional in evKjthihz she did fer 
me. .And very ’ aggressive. She 
thought of the icea of living over 
a nuclear piant to show hew vul- 
nerable it was zo lerronsi a nark. 
After we did *60 Minutes' did 
it.” 

Sitting in her home. New man 
describes a childhood of feeling 
$e: apart. “My nether was always 
-.cry critical of me and l didn't 
know that she ic-vec me a lot until 
after she died and all her friends 
told me." Her weS-to-do lawyer 
father, the son of immigrants, w as 
demanding “A trainmen: and 
perfection •• c, c a.'- ay > etps* ;>£. 

She attended Barnard high 
school to: girls, “a rigid schtwi 
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dflord bring’* copy bo- 
gus “ Autotaograp&y tfHnwirf . 
Hughes*" the only one kaow jfc 
exist, wfll.be sold at JMctam 
Houston on Sunday, living wrote, 
the book in the cray 
convinced a publishing osaiptoy 
that he had mterviewed Hughey he 
received a S7 50,000 advance before . 
Hugh es emerged froth - sedans 
long enough to tdl tbe waridnsias 
a fake. Hughes died in Wfife Itvh» 


ARBARA NEWMAN 


• WITH BA RBARA ROU AN » 


Cron Mifcihfn 


Even the jacket of Newman's book generated controversy. 


where we wore uniforms. You'd 
think I’d be rebellious but I liked 
iL 1 liked no: having to form rela- 
tionships. Net that I was against 
it. 1 really just bad no training." 

After her bachelor’s degree 
from Mount Holyoke, Newman 
got a masters in social studies at 
Columbia Teachers College, then 
found a job at the United Na- 
tions. working for one of its publi- 
cations. 

Then came a few years as legis- 
lative assistant for Representative 
James Schsuer and on the staff of 
Mayer John Lindsay of New 
York. Newman worked on the 
federal Kemer Commission on 
civG disorders, from 196? to 1969. 
“She was creative and lively and I 
liked her immediately.” says Han- 
nah Kmser. a cc worker there who 
remains a friend 20 years later. 
“She had a !e: of energy and drive 
and bltaiaess: people were made 
nervous by her.” 

She carried Jason Newman, 
:he father of ber 18-year-old 
daughter Penelope, while working 
on the Renter Cosunissjon. “It 


was not emotional — sort of the- 
relarionship people have wheat 
they get older. A friendship.’* 
Husband No. 2 was “the oppo- 
site. Total passion. But perverse.” 
Newman says that his “intense 
jealousy — 1 had to make lists of 
where I had been and with 

whom" — ended that marriag e. 

Newman remembers her inter- 
view with die Italian joumahsl 
On ana Fallari very wdL Fall ad 
had written her boot, “A Man," 
about her lover in the Greek resis- 
tance. “1 said, *Oriana, 1 don't 
believe you loved this man. 1 be- 
lieve you only reaUy loved him 
because you knew yoor relation- 
ship was finite, that he was dying 
of cancer. How could you go 
around on this lecture drain and 
talk about him like a piece of 
bread and butter, over and over 
and over a gain ?* ” 

Now, Newman is being asked 
the same thing . She is aware that 
some see her as exploitative, sen- 
sationalizing, trying to cash in 
with a book and movie. Newman 
says, “Let them. I know what's 
inside of me.” 


and his wmsamicM 

in connection with the . fraud 
.1972 and the court ordered 
copies except Irving’s destroyed. ■ • 
□ . 

The film actor Martin Shea, 
location in Canada, couldn't resist 
making one more decree as hccor- * 
ary mayor of Malibu, Cafifaraa, . 
after an earlier one that practically 
rolled back the surf is fromQf titt 
stare’ homes. “I hereby declare Ma- 
iibu a free-speech ztme forever,” he . 
said. “That's all for now; Faith 
hope, love." Steen bad declared 
Malibu a nuctear-free zone and a 
sanctuary for the tameless/ tad 
aliens, which made scape Malibu 
residents very mad. Ribbing them, 
a national television talk show host, 
Rush Umbsughof New York, sad 
he was organizing a drive to par- 
cbascoae-way tickets io MaKbo for 
-“indigesits and illegal nfcensJV r - 

a ; 

Fanner Attorney General fiiiifc 
Meese 3d, who once , called die 
American Civil Liberties Union **a 
criminals' lobby” joined forc^ 
with ihegroop recently to endorse 
freedom of expression oh; co&ge 
campuses. . 

□ • . ; ~ - ; 

John ^Bcbbb, author of the novel 
“The MSagro Beanftdci Wat." tuft 
cheering graduates of CxfoadoCol- 
tege, in Colorado Springs: ^CM- J 
drcn of the ruling dass, threw off 
your chans, you have nothing to 
lose but your Mazdas, your VCRs 
and your stock portftrixes. Gb oof 
there and save whales, jpin-Green- 
peace, block Russian trawlas, sabo- 
tage proposed Colorado dams, give 
copies of Ed AMiqr’9 .‘.Mtankey 
Wrench Gang’ to yoor children. But 
naneamte; omy UJodsperJama^ 
so you’Q have to pod the second 
copy among tw^bOTS.*'' 

o • 

Ring C*ri XVI Costal of Swedes 
has aimed and restored a T-46 tor- 
pedo boat for Ms private fbtdh. 
The king mice served on such a 
vessel 
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mbjee: tt modhaiiav 


Artf/i iison acf cpfdt 
Tel: J 1 1 4ai3.02.02 *42.21.44.94 
6 me Plen Lnnt, 75001 Pcro 
Metro - US ChateW tec Halu 
(Lie. 1 JS'vlll-aid dw> 


AUTOS TAX FREE 
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MOVING 


ANNOUNCEMENTS 


DB4MARK 4 

0430-0010 



ACCESS M LYONS 
Tour Craft lyomaa, 129 rue Servient 
69003 Lycm. M (Ifi) 78 43 ^ 77 

Booh mw by phene w4 cn£l uml 


1992 • NOW I 


TO OUR BEADSB 
Vl5fTTNG FROM 

me usa 


interdean 



’MENTIS NOW 
AVAHABLE IN MANY 
US. CITIES ON DATE 
OF ISSUE 


HNLAND* 

9800-100-10 


PRIOPAUTY OF MONACO 

SPLENDID 3-ROOM APARTMENT 


MINBtVE 

Enaish. Wg 


SfflCS for AMEBCAN 
F«MS in PARS 


Wgwn, a r_ Gen mn 

^ hwifldfli of French ra 


■1. j|lu-ji_l - * 

momma, ann^xa 


AUTO 


UCBKE HATH npinrf Pod loluhon, 
PO W7,m\ Uraio Sr*- 
zertaat T*J (WT234126. Tlx 844Q24 
Fax(91JZ37247. We cfao enure any a* 


STAMPS & COINS 



Far «4o cn an upper floor 
of a reacfcrtioi buMog. 


■dlMb. Wrrte or phone: 138 Awnue 
Victor Huqo. 75116 Paris, Franca. Tat 
69. 


FRANCE* 

lP-OOII 


lurury fcdures and Rturos, 
double &vmg room, fuly 


ayipped Indian, 2 bed rooms, 
bdfroom. sk/wvr room, oenge 




STAMP INVE5TMB4T CoBedm. 

astiittflteip- 
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FOR MORE 
CLASSIFIEDS 


Naw printe d by saMbe rr enuum o n in 
New Yortt ihe Mcmohond Her J d Tri- 
bune o ffer : someday home or office 
deCvery in Montata r . most crocs of 
Wastw^mn DC. Boston, las Angahs, 
Scf handxo an d Miami. 


Sroom, shaver room, rax 
storage calm, brauman) 
views of Ihe Prinapofcy 
and Ihe Medterranecm. 


REAL ESTATE 
TO RENT /SHARE 


GSMANY.F86 14 
tii 30-0010 


For further detob. pleas* coraoO: 
ihe fad uw* Agenr 




FRENCH PROVINCES 


Subscription copies ore dso flown 
direcffy K> Atlanta Chicago and 
Houston for speedy dehvery. 


In the U.S.A., call 
TOIL HIS 
1-800-882-2864 


HONGKONG 
008-1 ill 


AGEDI 


26 Us. BJ Prmcesse Ch arior i e 
MC 9BOOO MONACO 
Tab KJHQUM. Tele* 479417 MC 
Fw 93 50 19 42 


SOUTHWEST FRANCE - MONTFQAT 
Large fully furnished monor house Mogiifcenl I 
surnundea fcy_7 ho ordwd, 9 terge up.TI4/)00. 
rooms, oneriries. dose pod, lennis 
eto Free oB year except July 15 to 
end Agi Fl5C00/'mo + chmges. 

Coll (1139.162939 or write Bcm 1, 


ITALY 1 ~ 
172 -iOiI 




PLEASANT SMALL NY LAW FIRM 
where effective person if opereo u ta d 
Nnvsmokw. ExcsOeni benefits. Prefit 
shore*. Tet 212«7-<0» USA 


bi Naw York . edi 


INTERNATIONAL BUSINESS MESSAGE CENTER 


EDUCATIONAL 
POSITIONS AVAILABLE 


(212) 752-3890 


Move AS Over the World with 


GLOBAL 


or write 

trtemahond Herald Trfeune 
850 Turd Avenue 
New Yorir, N.Y. 10022 
Telejc 427 175 
Fence {212} 755-a/BS 


JAPAN 1 

0039-111 


FACULTY WANIHfc Attorneys needed 
» teach in graduate level p arol ^fi 


NEVHBLANDS 4 

06*-022-9111 


Pubhtfi roar bumnmn wesenpe 
ft At hfw w ftu id HonM fri- 
bune, wfterenTor* than a third 


PARIS (1) 47.20.28.28 
THffAX ll) 47.20.93.68 


21 ABOUND ne WOOD 
Pons Penonnel Fifiy Sfingwl 




1 



bade, mfiotde which major 
mat card yea wbh to dterga 
H to. Me number aid axpttf 


Han data, and four mewsge 
an a pwr wrmdi 48 bam. 
Rmm oho MM your ad- 
dress snd t o hp bone num b m 
faroarfki. 


BUSINE SS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


UNDER THE BRITISH FLAG. Santo 
Shp Regulations Limited, besed in the 
British Dowd blond of Guerm ey, 

ptcuftw in die i rxurporction af 

eompanes to own raeha and shp - 
under 9e British flog . and often, 
qftrety Free, an jnf wm oti v g booklet 
settng out the ptiiKjples end benefit) 
of such ineorporaion. Ptecse write: 


e**B a* I mortgage^ «xpgrcUom. 
e***., pn! truth 
wtjmd low hgd nseadi ondaff 

node law. At dams tau** in En^ah. 
Gasses heM dayUrae a ewsfling hours, 
operhx m the aw of law being 
hw^d is a prerequaite. Working po- 
pen b mM , Ptoe forward yaw 
iwima to A nkea BowmonAtoore, 
The American Unhandy of Pore, 34 
ove. dt New Tori, 75116 Porb. 


Samto ShpRagstrabons Umdad, (HI] 
PO Bo. 79, Guernsey Channel b- 


lords. Tefc W 
4191619 PVADfa i 


l P ND0N regent street 

‘alLiawiBr 


BUSINESS SERVICES 


phone answoma services. Fax. Telex, 
Secretoncd. Owsham Executive Centre. 
TeWl 439 638. Tbt26!426. 


BUSINESS 

OPPORTUNITIES 


More oetah 

rni DAfV Af* r 


A*nAv> nwi UK 

mforiTQ 

+ S6 C.14.il Tdac CH^l 


CAPITAL WANTED 


iM= 

THE COBURG HOTEL 

129 BAYSWATER ROAD, HYDE PARK 
LONDON W24RJ 
TEL: 01-229 3654 
TLX: 268235 COBURG 
FAX: 01-2290557 

Facing Hyde Paris. Traditional Hotel with ail 
amenities. English breakfast included. Restaurant. 
Banqueting 8 Conference facilities available 
“A BEST W, 


0800-89-0011 

* Awat acocd dd tons 
lAvddft cn a Hid bail only. 
lAwfldble only from Mflan ad Rome 
INoi cwdable from ifi tocohons. 
4.Cain raqind for toed access 
There may bo a AM ddey of id 
to 30 Hands between doteg and 
opwatar retporto. 

Wh3e in ihe U5A tSd 
14004744)00 Ext. 344 
for mre mfomdion. 


Attack The 
Bottled Water 
Market 


» • 4 « « . • J . L 




us$io r ooo^oo 


DOMESTIC 
POSITIONS AVAILABLE 


We vfflh to barrow USJKUJOOIIOO or 
a&rvdtnt mxri nr JPy/OM fy 20 


RfiJSH GOVBN^ with udve^fy 


EXCLUSIVE RIGHTS AVAILABLE TO 
MARKET A PRCOTC7 THAT iVO- 
DUC E5 BOTTIH) WATER ON TAP 
FOR ONE PENNY A UTRS 
NASATKWOtOGY. 
TB.UNXM 587-1551 
OR 587-1810. 










pen for the pwpose of dip tinmng. 
Secwitw ba* gwradue for Ae pnno- 
pd only and uany to the nearest in 


^FMDENMARK +45-33-144778 


FINANCIAL SERVICES 


AMBBZGbS - AvoUtle far tde 156 
Was fvfliet ddota: Sacs Inti 
PO Bee 1294, Dubo/UAE. 
134*231218 Tti: 47235 
A8TCO BA Fox; 0971 4.2228P 


MWEY SOURCE 

W« con help to augment your (nan 


* Duoow+ng o* towt/bperl 
Docunenti at few row 


domestic 

POSmONS WANTED 


AT&T 


??,?■ .v-.i.y-w.w. 




Bit- n^if choice. 

Cul i-Jt a neve for aopr refer wxM . 




A*~*> liC 




Ooeanentt at tow mu 

* Loons subied to frene Bode Colcdarai 

* Project Rrcmpng subject 

to qw fifta a imn 

Please submit your proposes hr 
rRn CM vafution 
Raeorp, Inc 
2 Pem 

New Tort. NY 10121 
Tel: 213 947-6161 Fan 2124293343 


■ AM AMERICAN 
nenotd. mature, 
menines Parii 43 


CAN BASYSmtt expo- 
S«8Q15$4 ^ 


AUTOMOBILES 


Hoce Yowr Oassffied Ad Qukldy end EasSy 

In Km 

INTBIIATIONM.HBtAID TRIBUNE 

By I Wy Ca ti your tocd 0-TT raprwertaw* wi* your tad. You 
wBbo informed of ttw cod immedntafy, oad ena pre p ayment* 
mmte your odwiBappw within 48 boure. - 

Th erao ra gtoWera, riffs and (paras in the first b* and 36 in lh« 
S^.^^^ ni ^g^ i *3^Notd>bravtoioracKraptni- 


headofhce 


f’nria: (For desrifiad onlyV 
Tod free: 05-437-437, 

Txj 613395, Fid 4637937a 


EUROPE 


Tunin 710797. 

south abuca 

Bryanefon: 706 U0B. 


rwl 


ESESEm 

■ ij 


«v.i 


h ■ i .Lj-J 






































































